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RESOLUTION 31589

A RESOLUTION relating to contracting indebtedness; confirming, ratifying and approving
certain terms of the issuance and sale of The City of Seattle, Washington, Solid Waste
Revenue Bonds, 2015, for the purposes set forth in Ordinance 124629; and confirming,
ratifying and approving actions taken and to be taken by the Director of Finance and
other City officials relating to the issuance and sale of the bonds to the purchaser
thereof.

WHEREAS, pursuant to the Bond Ordinance (defined herein), the City authorized the issuance
and sale of not to exceed $39 million of its Solid Waste System revenue bonds in one
or more series: (a) to pay part of the cost of carrying out the Plan of Additions (as
defined in the Bond Ordinance); (b) to provide for the Reserve Requirement; (c) to
capitalize interest on, if necessary, and pay the costs of issuance of the Bonds (defined
herein); and (d) for other Solid Waste System purposes approved by ordinance; and

WHEREAS, the Bond Ordinance authorizes the Director of Finance to conduct a public or
negotiated sale of bonds and to recommend to the City Council for its approval by
resolution the interest rates and certain Bond Sale Terms, within certain parameters set
forth in the Bond Ordinance; and

WHEREAS, pursuant to the Bond Ordinance, a preliminary official statement dated May 27,
2015, for the public sale of the Bonds, including an official notice of that sale, was
prepared and distributed, bids were received in accordance with the notice of bond sale,
and the proposed sale of the Bonds to Janney Montgomery Scott LLC has been
recommended to the City Council for its approval with the interest rates and other Bond
Sale Terms; NOW THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF SEATTLE,
THAT:

Section 1. Definitions. The meanings of capitalized terms used and not otherwise

defined in this resolution shall be as set forth in the Bond Ordinance. In addition, the
following terms as used in this resolution shall have the following meanings:

“Bond Legislation” means, together, the Bond Ordinance and this resolution.

“Bond Ordinance” means Ordinance 124629 passed by the City Council on

November 24, 2014,

Form Last Revised: January 16, 2013 |
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“Bonds” means the $35,830,000 aggregate principal amount of Solid Waste Revenue
Bonds, 2015, issued pursuant to the Bond Legislation.
“Purchaser” means Janney Montgomery Scott LLC of Philadelphia, Pennsylvania.

Section 2. Sale and Delivery of Bonds. The City finds that the sale of the Bonds

to the Purchaser at the interest rates and pursuant to the Bond Sale Terms set forth in the Bond
Ordinance, this resolution, the Notice of Bond Sale attached as Exhibit A, and the bid
information attached as Exhibit B (which includes a summary of the true interest cost
associated with each bid and a printed version of all the electronic bids for the Bonds,
including the electronic bid of the Purchaserj, is in the City’s best interest and therefore
confirms, ratifies and approves the award of the Bonds to the Purchaser. |

Section 3. Approval of Bond Sale Terms. In accordance with Section 5 of the

Bond Ordinance, the following Bond Sale Terms are approved:

(a) Principal Amount. The Bonds shall be issued in the aggregate principal
amount of $35,830,000.

(b)  Date or Dates. Each Bond shall be dated its Issue Date, which date shall be
any date selected by the Director of Finance that is not later than December 31, 2017.

() Denominations. The Bonds shall be issued in Authorized Denominations, as
set forth in the Bond Ordinance.

(d) Interest Rates; Payment Dates. Each Bond shall bear interest at fixed rates
per annum, as shown below, computed on the basis of a 360-day year of twelve 30-day
months, from the Issue Date or from the most recent date for which interest has been paid or
duly provided for, whichever is later. Interest shall be payable on the first day of each
February and August, commencing February 1, 2016. Principal shall be payable at maturity
(and on mandatory redemption dates in the amounts set forth in subsection (f)) in the amounts

on each February 1 as follows:

Form Last Revised: January 16. 2013 2
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Maturity Principal Interest Maturity Principal Interest

Date Amount Rate Date Amount Rate
2016 $ 630,000 2.000% 2028 $1,370,000 4.250%
2017 810,000 3.000 2029 1,430,000 4.375
2018 840,000 5.000 2030 1,495,000 4.500
2019 885,000 5.000 2031 1,565,000 4,625
2020 930,000 5.000 2032 1,640,000 4.625
2021 980,000 5.000 2033 1,720,000 4.750
2022 1,030,000 5.000 2034 1,800,000 4.750
2023 1,080,000 5.000 2035 1,890,000 4.750
2024 1,135,000 5.000 2036 1,980,000 4.750
2025 1,195,000 5.000 2037 2,075,000 4.750
2026 1,255,000 5.000 ko A ok
2027 1,315,000 4.000 2040 6,780,000 4.000

(e) Final Maturity. The final maturity of the Bonds is February 1, 2040.

® Redemption Rights.

(i) Optional Redemption. The Bonds maturing in the years 2016 through 2025
shall not be subject to redemption at the option of the City prior to their stated maturity dates.
The Bonds maturing on and after February 1, 2026, are subject to redemption at the option of
the City, in whole or in part on any date on or after February 1, 2025, at a price equal to the
principal amount to be redeemed plus accrued interest, if any, to the date fixed for redemption.

(ii) Mandatory Redemption. Bonds maturing in the year 2040 are designated as

Term Bonds and, if not redeemed under the optional redemption provisions set forth above or
purchased in the open market under the provisions set forth in the Bond Ordinance, shall be
called for redemption in accordance with the Bond Ordinance at par plus accrued interest on

February 1 in years and amounts as follows:

2040 Term Bonds

Mandatory Mandatory
Redemption Year Redemption Amount
2038 $2,170,000
2039 2,260,000
2040% 2,350,000
*Maturity
Form Last Revised: January 16, 2013 3
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If a Term Bond is redeemed under the optional redemption provisions or defeased or
purchased by the City and surrendered for cancellation, the principal amount of that Term
Bond so redeemed, purchased, or defeased (irrespective of its actual redemption or purchase
price) shall be credited against one or more scheduled mandatory redemption installments for
that Term Bond in accordance with the Bond Ordinance.

(g)  Price. The purchase price for the Bonds is $39,149,580.15, representing the
aggregate principal amount of the Bonds, plus an original issue premium and less underwriter’s
discount.

(h) Other Terms and Conditions. The following terms and conditions, along with
those additional Bond Sale Terms set forth in the Notice of Sale, are ratified, confirmed and
approved in all respects:

) The average expected life of the capital facilities to be financed with the
proceeds of the Bonds exceeds the weighted average maturity of the Bonds allocated to
financing those capital facilities.

@) The Parity Conditions have been met or satisfied to allow the Bonds to
be issued as Parity Bonds.

3) The City Council has had due regard for the cost of maintenance and
operation of the Solid Waste System in creating the Bond Account and in fixing the amounts to
be paid into it, and is not setting aside into the Bond Account a greater amount than, in its
judgment, based on rates established from time to time, will be available over and above such
cost of maintenance and operation.

4 The Bond Sale Terms do not provide for any bond insurance, reserve
security or other credit enhancement, or for a Parity Payment Agreement.

®) Bond proceeds in the amount of $2,399,937.50 will be deposited in the

Reserve Subaccount to satisfy the Reserve Requirement.

Form Last Revised: January 16. 2013 4
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(6) Terms and covenants relating to federal tax matters are as set forth in

Section 5.

Section 4. Use of Bond Proceeds. The principal proceeds of the Bonds received

by the City shall be deposited immediately upon receipt in the funds, accounts or subaccounts
as determined by the Director of Finance as necessary to pay costs of the Plan of Additions, the
costs of issuing the Bonds and for such other purposes as may be approved by ordinance.

Section 5. Federal Tax Matters. The Bonds shall be issued as Tax-Exempt

Bonds, in accordance with Section 22(a) of the Bond Ordinance.

Section 6. General Authorization. The Mayor and the Director of Finance and

each of the other appropriate officers of the City are each authorized and directed to do
everything as in their judgment may be necessary, appropriate or desirable in order to carry out
the terms and provisions of, and complete the transactions contemplated by, the Bond
Ordinance and this resolution.

Section 7. Severability. The provisions of this resolution are declared to be

separate and severable. If a court of competent jurisdiction, all appeals having been exhausted
or all appeal periods having run, finds any provision of this resolution to be invalid or
unenforceable as to any person or circumstance, such offending provision shall, if feasible, be
deemed to be modified to be within the limits of enforceability or validity. However, if the
offending provision cannot be so modified, it shall be null and void with respect to the
particular person or circumstance, and all other provisions of this resolution in all other
respects, and the offending provision with respect to all other persons and all other
circumstances, shall remain valid and enforceable.

Section 8. Ratification of Prior Acts. All acts taken pursuant to the authority of

this resolution but prior to its effective date are ratified, approved and confirmed.

Form Last Revised: January 16. 2013 5
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Section 9. Section Headings. Section headings in this resolution are used for

convenience only and shall not constitute a substantive portion of this resolution.
ADOPTED by the City Council the 3" day of June, 2015, and signed by me in open

session in authentication of its adoption this 3 day of June, 2015.

Vo

President of %e City Council

pr:
Filed this ) _day of June, 2015

(SEAL)

LIST OF EXHIBITS
Exhibit A Notice of Bond Sale
Exhibit B Printed Version of All Electronic Bids

Form Last Revised: January 16. 2013 6
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EXHIBIT A

NOTICE OF BOND SALE

OFFICIAL NOTICE OF BOND SALE

$34,190,0000
THE CITY OF SEATTLE, WASHINGTON
SOLID WASTE REVENUE BONDS, 2015

Elestronie bids {br purchase of The City of Senttle ‘Solid Waste Revenue Bonds; 2015 (the “Bonds™), will be
weceived by the Direttor of, Finnnce of The City of Seattle, Washington (the *Cigy™), via the DidCOMPParity
Electronic Bid Submission Systein (“Parity™), in the mannet deseribed below, on

JUNE 3, 2085, A'F 8100 AM., PACIFICTIME;

or such other day:or time and wiider sueh other terms and condiiions as may be established by the Director of
Finmnee and provided to Parity and i-Deal Trospecius a5 deseribed under “Moditication, Cancellation,
Postponenent.”

Bids must be subniltted electronfeatly vin Pavity in secordanve witl this: Offieial Notied of Bond Sale, For
farther information about Parity, potential bidders may contnet Pavity st (212) 849-5021, Hard copy.or
faxed bids will not be accepted.

No bid will he received afler the cuboff thse fir receiving bids specilied dbove. Al proper bids jeceived with
respeet W the Bonds will be considered and aeted on by the City. Council at approximately. 1:38 pan: on Jung 3,
2018, Tinch bidder (and not the-City) is responsible for the imely electronie defivery of its bid, The official time
will be determined by the City and not by any bidder or Parity, Ne bid will be awardéd until the City Council has
adopted a resolulion secepting the bid atits meeting.

Bidders dre refbvrad to the Prefinghasy Official Stateienr for additions! fifornition regarding the City, Seautle
Public Dtlities, e Bonds, the security for the-Bonids, and athermatters,

Motlifieition, Canedlintion, Pastpinement

The City may modily ihe terms of fiis Official Notice of Bond Sale prioi 16 the ent-off time for receiving bids, if the
City clests 1n-change the prineipal amounts or the redemption or othics: provisious or increase or decrense the lotal
privicipal amount or the pmovints- of Ridividual maturitics of Bonds, Any such modification will be provided 10
Parity snd i-Deal Prospectis ofl or before Junie 2, 2015, In addition, e City may cangel or postpone the dotg and
time [or teceiving bids for the Bonds al any time prior o the eut-oft time for feceiving bids, Notice of such
sancellntion or postpanement will bs provided to Parity and §-Deal Prospectiss ns soon as practionble following stich
caneellation or postpotiement. As an’ sdation- W biddexs, feleplione, facsimile; or slectronic notice ol any
such modification, cancellation; or posiponenient will be given w any bidder requesting such notice {rom the City's
Fingneinl Advisor of the-address and phone nuniber. provided under “Contact Information” below, Failure o any
bidder t veeeive suoh notice will not affect the legality of the sale.

(13 Prehminary, subject 10 change
vii

Form Last Revised: January 16. 2013 Exhibit A - 1
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CONTACT INFORMATION

Finance Division Michae! vai Dyck; City of Scaltle
(206} 654-3347
nifchael. vandyek(@scatile.gov
Finaneial Advisor Rob Shelley, Piper Jaffiay & Co /Seattle-Nowhwest Division

Office phone: (206) 6283879
Day of sale phane: (206) 601-2249
roberteshellev@pfe,com

Bond Counsel Mare Greshough, Foster Pepper PLLC

(206) 4477888
greem@fosier.com

DESCRIPTION-OF T11E BONDS

Band Details
The-Bouds will be dafed the date of théir initinl delivery. Interest on the Boads will be payible seminnnually on
eneh Febniary | and Augnst 1, beginning Febiuary 1, 2016,

Registration nnd Book-Entry Tvansfor System

The Bonds will be issued initially s fully registered bonds oiid registeréd i the name of Cede & Co. as nominee for
DTC. “The Bonds will be held fully immobifized in book-eniry forni by DTC; whicli will ucy as-the initial Seeurities
Depository for the Bonds. Individual: purchases wid sales of the Bonds will be ade in book:eniry form only in
deiiomintions of $5,000 or integral multiples, thereol within n matudity of a Suries of the Bonds (“Authorized
Denominations™), Pirchaseis (“Benficial Owriers”) will not feccive certifientes reprosenting their interest iy {he
Bonds, So long aé jhe Bonds. nee held in book-entry Tonw,: the Sceurities Depasitory” will be deemed to be the
Registered Owner of the Bouds and all references herein to-the Repistered Owners will wean Cede &:Co., a8
nomiinge of DTC; or its suecessor and witl wot mean the Beneficial Owners of the Bonds.

Election of Maturities

The sugcessfil bidder for the Bonds shull dcsibgnmevw]mlhcr some or all of the principal amounts of the' Bonds
maturing on and after February 1, 2026, shall: be retired as shawi 11t the table below ag serial bonds maturiug in such
yodiy or-as amoriization instaflients of Terint Bond$ nvatoring i the years specilied by the bidder. Tean Bonds, if
any, must consist of the fotal principal piyments of two ar more conseautive yeors and matyre in the latext of those
yeats,

viil

Form Last Revised: January 16, 2013 Exhibit A -2
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Sorfal Maturities Sevial Matorities
Years or Amortization Years or Amortization
Teh: 1. Installments™! e, 1) Instatlmentst
2016 $ 595000 229 $ 1350000 @
2017 780,000 2030 1420000 @
2018 BOO.000 2031 1408000 @
2019 830,000 232 15700 @
W 865,000 2033 150,00 &
2024 05000 2034 1735000 @
2022 950,000 235 1820000 @
202 1.000.000 2036 1915000 @
2004 1,050,000 2037 2015000 %
205 1,105,000 2038 2,115,000 &
2026 1160000 ® 2039 2225000 ©
2027 1220000 4 240 2,0,000 ¥
2028 1385000 @
(1) Prelimingry, subjeet to chimge, See “Didding Information nud Award—Adjustment of Principal Amounts and Bid Price
After Receipt of Bids™ befow for i description of the City's right to adjiist the principal amosns atier the bids sre reciived.
(2) "These mmounts will constitute principal niaturities of the otids unléss Termy Bonds are specified by the sitecéssfuf bidder.in
whilch case (he-amonnts so specitiod will canstitise numdstory sinking fund sedempiions of Tern Bonds,
Redemption
Optiviiad Redenmpition. ~This Bonds matueingon and before February 1, 2025, are got subjeet & redemmption prio fo
maturity. The City resorves the right and-option to redeent the Bonds mnturing on and afler February 1, 2026, priox
to their sioted maturity dofes ot any time.on, und sfter Febraary 1, 2025, as 1 whole ot in put; nt o prive equal o
100% of the stafed priscipal mmonnt to be vedeened. plus acerued interest o the date fixed for redemption; See
“Deseription of the Bonds—Redemption of Bonds—Optional Redéniption” in the Preli inary Ofticinl Stat t
Masndatory Redemption. A indicated on the schedule above, Bonds that are desd gnated by the successiul bidder as
Tenm Bonds will be subject 1 iandatory sinking find redemption. See “Deseription of the Bonds—Redemption of
the Bords—Mandatory Redeniption” in the Prefiminary Official Statethent,
Seleciion of Bonds for Kedemption. If fewer than all of the Bonds are to be redéemed prior to maturify, the sclection
of such Bonds for redemption shall be made as deseribed under “Deseription of the Bonds—Redemption of the
Bonds—Selection of Bonds for Rédémption™ in the Preliminary. Official Statemient.
Purpuse
The Tonds are being issucd 1o puy for pirt of the costs of variuns prajects of the City’s Solid Waste System, (0 mnke
deposit imo the Reserve Subaccowsit, and to pay the sdministmtve costs of issuig the Bonds,
Security
‘The Bonds are specinl Timited obligations of the City payable-from and secued solely by the Net Revenue of the
Solid Waste Systent and by money in the Bond Account, including the Reserve Subaeconnt. The Net Revenue is
pledged 10 mike the payments inte the Bond Acsount andd the Reserve Subuccount vequired by the Bond Legislation,
which pledge constitutes a Hient ind charge upon Net Revenue prior and superior to alf other liens and charges.
The Bonds do uof consiiute general obligasions of the City, the Swate of Washingion (1he “State"), or uny
political subdivision of the State, or a churge upon any generdl fund or upon any woney or other property of the
City, the State, or any political snbdivision of the Stute not specifically pledged thereto by the legislation
anihorizing the issnance of the Bonds, Neither the fill fuith and credit nor the taxing power of the City, nor any
reverties of the City derived from sources other thaw the Solid Waste System, ure pledged 1o the payment of the
Bonds.
ix
Form Last Revised: January 16, 2013 Exhibit A - 3
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BIDDING INFORMATION AND' AWARD

Bistders are mvited to submil bids for the purchiase of the Boids fiking (he interest rate or rates tial the Bonds will
bonr. Interest rates included as part of o bid shall be in multiples of 1/8 or.1/20 of 1%, or uny eombingtion thereof.
No more than one.rate of inferest may, be fixed Jor any one maturity of the Bonds. For the Bonds maturing on amd
aller February 1, 2026, no inldrest rate less than 4.00% miay be vsed,

No-bid will be considered for the Bonds that is less than an antount eqial to 105% of the stated principal amount-of
the Bonds nor ware thay sn amount cqual 1o 115% of the stated principal amwunt of the Bonds. Each individual
maturity must be reoflered at n yield that will produce & prive of not less than 98% of the principal amount for that
malurity. For the purpose of ihis padageapli, “price” means the lesser of the price 8t'1he redemption date, it iny, or
the price m the maturity date. )

Bidls for the Boils must be unconditional. No bid for less thin the entive offering of the Bonds will be accepted.
DBids myay 5ot be. withdrawn of revised ufter the cul-offtime for receiving bids. Thie City strongly encourages the
inclusion of women and minority business enferprise firms in bidding syadicates.

Bidding Process. -

Bids for the Borids must be submitled vin Parity.

By subiitting i electronic hid for the Bonds, encl bidder thereby agrees to the following terms.and conditions:

[§)] It any provision in this Ofticial Natice of Boud Sale conllics with information or tenns provided or
required by Parity, this Officinl Notice of Bond Sale (inclding any modifications provided by the Gity 16
Patity and i-Deal Prospectus) shall control.

() Each biddes is solely responsible for making necessdry snpogements o, sevess Parity for pwposes of
subniitting o Gimely bid in compliance with the requirements of this Official Notice of Bond Sale (including
atiy modifications provided by the City to Parity and {-Deal Prospectus).

iy The City has: po-duty or obligation 1o provide of Jassore access lo Parity, and the City 'shall not be
sesponsible Tor the proper operation. of Parity, or have any liability for any delays or interruptions Gr any
damages cuuised by use or attempied use of Parity,

{iv} Parity is weting as:an indepdindeni contraeton, ind is not reting for 6 oy behalf of the City,

(v) The City is not respousible for ensuring or verifying bidder comiplianee with Parity’s pracedues.

vy Hthebiddérs hid is accepted by the City; this Offieinl Notice of Bond Sale (ineluding any modifications
PIOVIIEL by e Clty 1o Parity snd 1-Deal Prospectus) and the information that is submitied electronically
through Parity shall fnt n contraet, and the bidder shall be bound by, the terms of such conlracl,

i) Information provided by Parity jo bidders shail Yorm no part of tiny bid or of any eontract belween the
siccissful bidder and ie City tnless thal information is inciuded in this Officinl Netive ol Bond Sale
(including nny modifiowtions provided by the City 1o Parity and i-Deal Pmspectus).

Gouod Faith Deposit

To e considered by the City Council, n bid must be bueked by a gond faith deposit in the amount of $340,000. The
good faith deposit must-be paid by federal funds wire transfer within 90 minutes alier notice from the City 1o the
apparent successtul bidder for the Bonds, Wiring instructions will be provided to the apparent successtul bidder at
the time of the notice from the City.

Thre good faith deposit for the Bonds shall be reied by the City as seeurity for the performance of the uppurent
stccessful bidder and shalf be npplicd to the puichase price of the Bonds upon the delivery of the Bonds 1o the
appurent sueeesstul bidder.  Pending delivery of the Bonds, the gond [nith deposit mumy be invested for the sole
benefit of the City, If the Bonds are veady for delivery and the apparent suceessful bidder fhils or neglects to
compleie the purchase of the Bonds within 30 days following the aceeptunce of its bid, the goad thith deposit shall
he retained by the Chty as rensonable fiquidated damages and notas's penalty.

Form Last Revised: January 16. 2013 Exhibit A - 4
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Award

The Bonds will be sold 1o the bidder making a bid thal vonlorms to-the terms of the offering and is, based on the
City's determyination of the lovest true interest cost, the best hid, The tue interest cost will be the rate that, when
used to discount to the dite of the Bonds afl future payments of principal and interest {using “semishnual
compannding and a 30/360 day basis); prochices an amaunt equal 1o the bid amount, without vegard to the interest
secrued 16 the die of the Bonds, The trie intevest cost caleuations for the Bonds will be peiforined by the Ciy's
Finaicial Advisor, sind (he City-will base its determination ofthe best bid for the Bonds selely on sach caleulations.
1 there are twa or more equal bids.lo¥ the Bonds and those bids are the best bids received, the Director of Pinance
will determing by random selection which bid will be presenied to the City Couneil.

The apparent successfol bidder will be notificd by the City and must provide a good fhith. deposit as deseribed
above, The bid will be presented 10 the-City Coundil at approximately £:30 pn,, Pacitic Time; on the due set for
recciviig bids nid shall rewain. i effer il §:00 p.m., Pacitic Time, on that date. The bid shall be considered
switrded upori the City Couneil’s sdojstion of' nisolution ageepting the bid,

Tl City resgrves the right 10 reject any or all bids submitied and to waive any formality or irregularity in any bid o
thie_bidding process. 10 all.bids for the Bonds are rejected, then the Botds may be sold in the manuer provided by
law.. Any bid presented fler the cut-off' time Jor receiving bids will not be aceepled, and any bid not bacKed by the
reqitired gand Faith depositwill not be considéred by the City Council:

Adfustment of Principnl Amounts and Bid Price Aftey Receipt of Bids

The City reserves tre right fo inercase or decrease the prefiminary aggregate principel amount of thé Donds shown
on Pariy: by s wmontnot 1o xceed 10% of the prinvipal antownt of the Bonds afierthe cut-ofY time for recelving
hids. The-Tity also reseives the vight o iforeuse or decroase the prelimindry principal smount of finy maturity of the
Bonds shows on Paily.by.an amotnl n6t 10 exceed the groater of 13% of the prefiminacy principal amount of that
matirity or 200,000

{F the preliminiry principal amowsit of the Bonds is.adjusted by the City, the price bid by the successful bidder fuir
ihe Bonds wifl be adjusted by the City on a proportionaie basis to reflect an tncrease of deerense in'the principal
amouit and atiturity schedule. Tn th event thit the Cly eleets to Inerease or decrease the prineipal smount of the
Bunds alter receiving bids, he tndérwiiter's diseotnt, expressed B dotlars per thousand, will be held constant, The
City will not be responsible in the event ard t the extent that any adjustaient aifeets (i) the net compensition 1o he
voutized by tie successhinl biddey, or (if) the toic fnterest cost of the winning bid or its ranking relutive 1o other bids.

Issue Priee Information

Upon awned of the Bonds, tho suceesstil fidder Jor the Bonds shall advise the City and Bond Counsel af the im’l_ial

reotlering prices 1o the public of enclimatwrity of the Bonds (the “Initial Reoffering Prices™), for the City's inclusion

in the final Ofticial Statenent for the-Bonds. Prioe to delivery of the Bonds, the successful bidder for the Bonds

shatl furnish to the City and Bond Counsel a certiliente in form and substance acceptable to Bond Counsel:

0] confizming the Initial Reoffering Prices,

(i) certitying thit 8 hona fidde offering of the Bonds has been made to the publie (exehuding bond hotses,
brokers, and other intermediaries),

{iiiy  stating the fivst price atwhich a substantinl amount (ut least 10%4) of each wnterity of tlie Bonds was sold 10
the public (excluding boud hisuses, brokers, and other intermedingiesy, and

{iv) i thie ffsst price ut which 4 substantial amount of auy maturity of the Honds is sold does not conform to the
Initia} Reoffering Price of that ‘maturity, providing an explanation of the facts and circumstonces that
vesulted in that aoncontormity.

A draft form of such cortificaie will be aviilable prior to the sale date from the City’s Financial Advisor. See

*Coptrel Infonmation™ in tds Official Notice of Bond Sule.

Form Last Revised: January 16, 2013 Exhibit A -5
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Insurnnee

No bid for the Bonds may be conditioned upon ablaining inswrance or any other credit enhancesent, or upon the
City's-soceptance of any of the terms of insurance or other credit enhancement. Any purchese of mupicipal bond
insurance o comimitment therefor shall be at the sole option and expense of the bidder, and any incrensed costs of
issuance of the Bonds resulting by reason of such instiranee, unless otherivise poid, shail be paid by such bidder, but
shall not, in any event, he paid by the City. Any filure of the Bonds o be so insured or of any such policy of
insirance fo b issued diall nol in-any way relieve the suceessful bidder of its cotractual ubligations arising from
the acesptande ol iis bid:

If the suceessful biddor prrcheses insurance for any of the Bonds, the City may require the successful bidder to
furnish 1o the City ond Bond Cousisel a cerlificate in Torm and substanes avceplable to Bond Counsel confirining
that the present value (eafeulnted using the same yiekd s the yield on the instired Bonds) of the inburance premium
s Jess than ilie present vatlue (caloulated using the some yield as the yield on the fnsured Bonds) of die interest cost
savings represented by the commparative differenves between inferést amounts that would have been payable on the
varions maturitics of the insored Bonds ot inferest rtes on the fvsured Bonds issued with and withowt the insurance

on the ustived Bods,

Ratings

The Bands have been mied “Aa®" and “AA” by Moody’s Tuvestors Sorvice and Standard & Poor's Ratings
Servives, respectively, “The City will pay the fees for these ratings; any other ratings are the responsibility of the
suecessful bidder.

DELIVERY.

The City will deliver: the Donds (consisting of on¢ cettificate for each miturity of the Bonds) o DTC in New York,
New York, or to the Hond Kegistrar on bichlf of DTC, for elosing by Fast Autontnted Securities Transier, pror to
the dite of closisgy, Closing shall ogéur-within 30 duys alier the safe date. Setilenent shall be i inmediately
available federal fonds an the date-of delivery.

1£, prior 1o the délivery of the Bonds, e interesi feceivible by the owners of the Bonds becomes includable in gross
incomi Tor federal income WK purposes, or becomes subject to. federal income tox other than as described in the
Proliminary Official Statenunt, the suecessful bidder for the Bonds, ot its option, way be relieved of its obligation to
purchase thic Bonds and, in that case, the good faith-deposit accomapinying its bid will b returned withow: interest,

The City will fumish fo the suceessful bidder for the Donds one CD-ROM irmnseript of proceedings; additional
iritirseripts will be fiumishid at the suceessful bidder's cost..

Legal Opinion

“[hie approving logal opinion of Foster Pepper PLLC, Staule, Washington, Bond Counsel, with respeet i the Bonds
witl b provided to the suecesstul bidder For the Bonds af the time.of the delivery of the Bonds. The forn ol Bond
Cuounsél’s opinion is attached to the Preliminary Oflicial Statement as Appendix 3. A no-litigation eentifiate from
the City will be ineluded in the closing documents lor the Bonds,

CUSIP Numhers

Tt is mutieipated that 8 CUSTP identification mumber will appear on each Bond, but neither the foilure to insert such
sumber nor sy error with respect thereto shall constitute eavse Jor a failure or refisal by the sugeessiil bidder for
ihe Bonds 1o accept delivery of and pay for the Bonds in accordance with the terms of this Officinl Notice of Bond
Sule.

The successfil Bidder for the Bouds is responsible for obiaining CUSIP wmhers for the Bonds, The churge of
the CUSIP Service Burcan shall be puid hy such successful bidder.

Xt

Form Last Revised: January 16,2013 Exhibit A - 6
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CONTINUING DISCLOSURYE UNDERTAKING

1 ordler (o assist biddess fn complying with paragraph (0)(3) of U8, Seeurities ind Exchange Commission Rule

1562-12 (Rula 1562-12%, the City will underfoke fo provide ceriain anmw) finuneial information and notices of the

oueurrence of éertain events, A description.of this undertaking and the City's compliance with its prior underiakings

is set forth in the Prefiminary Official Statement uider “Tegal and Tax Information—Continuing Disclosire

Undertaking” and also will be st forth in the final Officinl Stateinent,

OFFICIAL STATEMENT

“Prelfminary Official Statement

The Prefimingry Official Statement i in n form that the City expeets to deem final for the purpose of paragraph

(b)(1) of Rule 15€2:12, but is subject to Tevision, ainendment, and completion i a final Official Statement, which

the Clty will deliver, at the City’s expense, to the successful bidder through its desiginted representative not latey

Than seven business duys after the City's aeceptance of the successtul bidder’s bid, in sutTiclent quantities to permit

this sueeessTud bidder (o comply with Rule 150212

By submitting the succéssial bid for e Bonds, the suceessful bidiler’s designated yepresentative agrees:

i) 1o provide to the City’s Debi Munager, in writing, within 24 hours alter the acceptance of the bid, pricing
andl nther relnted fnformation, including Inirial Reoffériig Prices of the Bonds, necessary for completion of
the Tl Officinl Statenien (sei “Bidding Inforntation mud Awnrd—Tssoe. Priee Inforngation™);

{ii) fo disseminate fo all members of the underwriting syndicate, il nny, copiex of the Tinal Official Statement
inchuding any-amendmenés or supplemients prepared by the City;

(i) 1o ke Hny and wll actions ngcessary to comply with applicable sules of the Seeurities mad Exchange
Commission and Municipal Securitics Risternaking Bosrd goveining the offering, sule, and delivery of the
Bonds o ultimate purchasers, including: the: delivery of u final Offleinl Statement to cuch investty who
purchnses the Bonds; and

(v)T o B8 16 Gl Official Statemenit or Gause it 16 be filed with the Municipal Securitics Rulemaking Board
within one business day following its reeeipt from the Cty,

The Preliminary Officini Stat t may be obwmined from iDesl Prospectus, o'service of 1-Deal LLC, at wwini-

dealprospiictis.com, elepliong (212) 849-5024. Tu nddition, the Preliminary Official Statenent may be-obtained

upon request 10 the Cify’s Debt Manager ot Financinl Advisor, See “Contagt Inforation” in this Officia! Nolice of

Bond Sale.

Officinl Statement

Atelosing, the City will furnish a centifieate ofan aflicial or officials of the City, stating that, to. the best kiowledge

of sueh official(s), a5 of the date of the Official Statement and as of the date of delivery of the Bonds,

0] the information (neluding finmcisl information) regarding the City und Seaitle Public Utilities (inchiding
the Solid Waste System) contained in the Official Statement-was and is true and correet in all material
respects.and did niot and dogs not.contain any untrue statonent of s material fact or omit to state a material
faet necessary in order to.make the staiements therein, in light of the cirdumstonces under which they were
made; not misleading; and

(i) the deseriptings and statements, fneluding financial data, of or pertaining to entities other than the City and
their nevivities contained in the Official Statenment have been ubtained from sonrees thut the City believes to
be reliable and the City hos no reason to believe that they are untrue in any muterial respect thowever, the
City will make no cepresentation regarding Bond Counsel’s form of opinion, the inlormation provided by
Bond Conngel under “Legal and Tax Information—Limitations on Remedics and Municipal Bankrupteios,”
“—Tox Bxemption,” snd “--Certain Other Federal Tax Consequonces,™ or the information provided by or
obtained from DTC or any entity providing boud insuranee, resvrve insurance, or other eredit facility, it
any).

xiit
Form Last Revised: January 16.2013 Exhibit A -7
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DATED at Seattle, Washington, this 27th day of May, 2015,

Form Last Revised: January 16, 2013
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PRINTED VERSION OF ALL ELECTRONIC BIDS

PARITY Result Screen

EXHIBIT B

08:33:63a.m.PDST [ Upcoming Calendar |{ Overview. |l Compare | Summary |

Bid Results

The following bids were submitted using PARITY® and displayed ranked by lowest TIC.

Seattle

$34,190,000 Solid Waste Revenue Bonds, 2015

Click on the name of each bidder to see the respective bids,

Bid Award* Bldder Name TIC
& Reoffering. {anney Montgomery Scott LLC 3.660163
H Barclays Capiial inc, 3.662130
£ Hutchinson, Shockey, Erley & Co. 3.663525
il Bank of America Meill Lynch 3.676984
2} Guqgenheim Securities, LLC 3.683511
[ [Citigroup Global Markets Inc. 3.705049
71 |Mesirow Financial, Inc. 3.700799
il KeyBanc Capital Markets 3713243
UBS Financial Services Ina. 3.747948
J.P. Morgan Securities LLC 3.748632
0 Robert W, Baird & Co., Ing. 3.772333
[Wells Fargo Bank, National Associationf3.845191

Page 1 of 1

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.

@ 165+

N2 EDeal L All Aights reserved, Tradaiarks

htips://www,newissuchome.i-deal. comy/Parity/asp/main.asprame=content&page=parityRes... 6/3/2015

Form Last Revised: January 16. 2013

Exhibit B - 1




[\

S 0 NN N e W

o NN NN NN e e e e e et e et ek e
e ) S Y N O = TN o R o B o & S S S S

N
x

M. Van Dyck/M. Greenough
FAS, SW Bonds, 2015 RESEX B
June 3, 2015

Version 1

PARITY Reoffering

ré‘esull |

Page 1of 1

Janney Montgomery Scott LLC's Reoffering Scale AR RIS
Seattle

$34,190,000 Solid Waste Revenue Bonds; 2015
llvlaturitv Date)Arnount §jCoupon %] Yield %|Dollar Price] CallDate
gzm2me | s95m | 2.0000: Jo.4000] 1on9s7

pomtemz | 7sont | 3.0000 Jo7s00f 103571

o2m172016 | soom | 5:0000° ]1.2600) 109 562

020172015 | 830M | 50000 §1.45000 112.406

020172020 | 865M | 6.0000- [1.6400] - 114.827

‘02012021 | 'gosm | 5.0000. [1.9400)] 116,161
02/012022 | gs0m | &0000 |21300] 117581,
020142023 | 1 00om. | 5.0000 |2.2800] *118.879

Y oomi2024 | 1 psiiv | 5:0000- |2.4200) 119920
02/0472025 | 1106, | 5.0000° j2.5500) 120743
020172026 | 1:160M | &.0000. {2:8000] 119520 |ozoi2028
020442027 i poom | #0000 J3.0200] 108111 |oemdi2025
“pzi0172028 | 1285 | 42500 |53.1400] 109135 02012025
020142029 | 13600 | 43750, |3:2200] 108470 j0201/2025
p2/01/2030 | 1.420m | 4,5000 "|33000) 109,802 020172025
020172031 |1 400m | 462500 13.3600) 110:303 [p2012025
0270172032 | 15700 | 48250 34200 109,767 |0200172025
02/01/2033 | 16500 | 4:7500¢ |3.4300] 110716 020172025
020172034 | 17356 | 47500 |3/4s00] 2110286 Jo20im025
2010035 |1 s2oM | 47500, |35300] 108857 |o20102025
0200172086 | 19150 | 47500, |3.5800F 109431 [0201/2025
020172057 | 2016M | 47500 §3.6300) 1109006 |oe41/2025
| 2012000

02/312035

oom12040 | s eaonm | 40000 |asooo] 10079 Jozoiooos

Accrued Interest: $0.00.

Gross Production: $37,438,265.80

® 16212002 tD eal LLL, Al rights teseivéd, Trademarks

hitpe:ffwww newissuehome.i-deal com/Parity/asp/main. aspram e=content&page=parityRe .. &/3/2015

Form Last Revised: January 16, 2013
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PARITY Bid Form

[ Upcoming Celendar. I Overview [ J|: Result || Excal |

Janney Montgomery Scott LLC - Philadelphia , PA's Bid

Seattle
$34,1 Q0,000‘Solid Waste Revenue Bonds, 2015

Page 1of 2

BARITY

Forthe aggregate principal amourit-of $34,180,000.00, we will pay you ‘537,3 197562.05,plus acerued interest
from the:date of issue to-the date nfdehverv The Bonds are ta bear interest at the followm rate(s)

Maturity Date}smount $jCoupon %
020172016 | 5960 | 2.0000
02,01/2017 | 7808 | 3.0000
020122018 | s0om | 500000
020172018 | 830M | 50000
020172020 | 866N | 60000
02,01/2021 | 90&M | 5.0000.
02:01/2022 | 8500 | 5.0000
020142023 | 1:po0M | 5.0000
020172024 |1 psDM | 50000
020172025 | 11050 | 5.0000
020142025 |-1,160M | 5.0000.
020172027 | 12201 | 4.0000
020172028 | 1.285M | 412500
020172029 | 13500 | 43750
02,01/2030 | 1:420M.] 4.5000
02,01/2031 | 1.490M | 46250
020172032 | 1 570M | 4.8250-
(02,0142033 |1 BE0M | 4.7500.
020172034 | 1.735M | 4:7500
020172035 | 1:p20M | 47500
020172036 | 191580 | 475007
02/31/2037 | 201560 | 4.7500
0201/2038

(020172033
i € 580N | 4.0000

Total Interest Cost:
Premium:
Met Intergst Cost:

TIC:

523,174 16000
$3,120752.05
$20 044 357 95
3660163

Tirne Last Bid Received On06.03/2015 759:32 PDST

This proposalis made subject to all of the terms and conditions of the Official Bid Form, the Official Motice of Sale,
and the Prefiminary Official Statement, all of which are made a part hereof.

Bidder:  Janney Montgomery Scott LLC, Philadelphia , PA

Contact:  Matthew Davis

https:ffwww newissuehome.i-deal . com/Parityfasp/main. aspHrame=content &page=parityBid... 6/3/2015

Form Last Revised: January 16. 2013 Exhibit

B-3
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PARITY Bid Fortn

Lo Upsoming Gelendar.

|| Overview || Pesultfl Excel |

Barclays Capital Inc. - New York , NY's Bid
Seattle
$34,190,000 Solid Waste Revenue Bonds, 2015

Page 1of 2

ABERITY

Forthe aggregaté principal amount of $34,130,000.00, we will pay you $3625? 249.20,plus acerued interest.
frorn the date of issue to the date of delivery. The Bonds are to

gar interestat the fﬁllc:\)_v_ing-rate(s):

Maturity Date]Amount $|Coupen %
02012016 | 595M 3.0000:
02172017 | 780 (] -3.0000
020172018 | sooM 40000
020172013 | B830M 4.0000:
020172020 | 865M 4.0000
02012021 | 905M 5.0000:
020172022 | 950M 50000
02,01/2023 | .1'p00M. | 5:0000
024172024 | 1. p50M | 50000
020172025 | 1,105 | 5.0000
0201/2026 | 1.,160M | /50000
020172027 | 1220m | 5.0000
o201/2028 |1285M | 5:0000.
020172029 | 1,350 | 5.0000°
02,01/2030 | 14200 | 4.0000:
020172031 § 1 AS0M | "4.0000
020172032 | 1 570M | 4:0008:
02.01/2033 | 1 5500 | -4.0000:
020172034 | 17350 | 4.0000
02017203 |1 B20M 40000
02012036 | 1815M | 40000
020172037 | 2015 | 4.0000
023172038 | 2,116 | 4.0000
0240142033 | 22250 | 4.0000
02,01/2040 | 2 3400 | 4.0000

Totalinterest Cost: $21 703 46000
Premium: $2077 24920
Met Inferest Cost: $19526 210.80
TIC: 3:662130

Time Last Bid Received On:0643/2015 7:58:42 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Naotice of Sale,
and the Prefiminary Official Statement, all of which are made a'part hereof.

Bidder: Barclays Capital Inc., Mew York ([ NY

Caontact:  Steve Milano

https:fiwvwrw newizsuchome.i-deal . com/Parityfaspimain. aspram e=tontent &page=parityBid... 6/3/2015

Form Last Revised: January 16, 2013
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PARITY Bid Form. Page Lof 2
{ Ypcoming Cdlendar. o - Oveview §§ Besult. f{ Exce”
Hutchinson, Shockey, Erley & Co. - Chicago , IL's Bid HOE RIS
Seattle
$34,190,000 Solid Waste Revenue Bonds,; 2015
Forthe aggregate prihci'p_al amount vovf' $34,1BD,DDD‘DD ,we will pay youirBSB.B?B 501.78, plus accrued interest.
fromthe date-of issue 1o the date of delivery. The Bonds:aredo bear interest a the: fallowing rate(s):
Maturity Date)amount HCoupon % . '
02,01/2016 | 896M | 50000
023172017 | 760h | 50000
020142018 | 8oam | -&0000:
02012019 | 830M | .5.0000:
020142020 | 865M | 5.0000
0240142021 | S05M | 5.0000:
020172022 | 950M | 50000
12,01/2023 | .1p00M.] 5.0008
1020172024 | 1.050M | 50000
020172025 § 1,105M | -5.0000
92/01/2026 |1,160M.] 5.0000
020172027 | 1 2200 | 5.0000
020172028 | 1285m | 5:0000;
020142028 | .1 3500 | 5.0000
024012030 | 14200 | 4.0000:.
0200172031 |1 A90M | 4.0000
0240172032 | 1 A70M | -4:0000:
020172033 | 1 550 | 4.0000:
02,0172034 | 1735M | 4.0000
020172035 |+ 820 | - 4.0000
020172036
0240172037 1 3930m.| 4.0000
[ 020172038
0201720398
‘ G pe0M | 4.0000.
Total Interest Cost: $21 825 03000
Fremium: 52186 578
Met Interast Cogt: $19 53952822
TIC: 3683625
Tirne Last Bid Received On:0B03/2015 7:53:12 PDST
This proposal is made subject to all of the terms and conditidns of the Official Bid Form, the Official Motice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.
Bidier: Hotchinson, Shockey, Erley & Co., Chicago ,IL
Contact:  Jim VanMetre
httpe/ wewwe newissuehome i -deal com/Parityfaspimain. aspframe=content&page=panityBid... 6/3/2015
Form Last Revised: January 16, 2013 Exhibit B -5
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beat.interest at the foliowing rate(s):

Version 1
PARITY Bid Form
[ UpcomingCalendar. || Overview || Pesult J| Excel |
Bank of America Merrill Lynch - New York , NY's Bid
Seattle
$34,190,000 Solid Waste Revenue Bonds, 2015
Forthe aggregate prihcipal amaount of $34,1E!EI,DD[].DU,W8 will pay-you $36 2115 A462.32, plis accrued interest
fromthe date of issue tothe date-of delivery. The Bonds:are o
’ Maturity Date}Améiint ${Coupon %
02012016 | 595M 3.0000;
02012017 | 780M | -gl0000
02.01/2018 | gooM | 4.0000.
02012019 | 830M 4.0000:
0243172020 | 865M £.0000
0240172024 | 906M | 5.0000
02012022 | 9500 | 5.0000
02,/01/2023 |-1'pooM. | 5.0000
02012024 | 1p50M | -5:0000:
020172025 | 1,105M ] -5.0000
0240142026 | 1,160M | '5.0000
020172027 | 1.220M | 5.0000 .
‘02012028 | 12650 | 50000:
020142029 |.1.350M | 5.0000.
02012030 ) 1:420M | 4.0000:
0201/2031 | 1.490M | 40000
02012032 | .1 570M | 4.0000:
02/01/2033 | 1 5500 | 4.0000!
020172034 | 1735M | 40000
020142035 |1 820M | 4.0000.
(20205
020172037
(20172038
02012039
O2a2nan f10s1oM] 40000 |
Total Interest Cost: $21743 25000
Preriurm: $2.055.462.32
Met Interest Cost: $19 p87 767 B8
TIC: 3.676934
Tirne Last Bid Received On0603/2015 7:58:57 PDST
This proposal is rmade subject to all of the terrns and conditions of the Official Bid Farrn, the Official Motice of Sale,
and the Preliminary Official Statement, all of whichare made a pait hereof.
Bidder: Bank.of America Merril Lynch, New York MY
Contarct:  Matthew Hags
httpe:ffeww newissuehotae.i-deal . com/Parity/fasp/main. asp Wrar e=content&page=pattyBid... &3/2015
Form Last Revised: January 16, 2013 Exhibit B - 6
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Version 1
PARITY Bid Form Page 1-of 2
[ Upcoming Celendar || Ovenview || Result || Excel |
Guggenheim Securities, LLC - New York , NY's Bid AR RITY
Seattle
$34,190,000 Solid Waste Revenue Bonds, 2015
Forthe aggregaté principal amount of !}34,190{01]0.00',»«:9 will pay you $36 ?98 ,‘249.57! plus a-:crqed.ihteresb
from the date of issue to the:date of delivery. The'Bonds are to hear interest at the following rate(s):
Maturity Date]Amoiint $]Coupan %
0240172016 | 5958 | 50000
020172017 | 7808 | 5.0000
020172018 | so0M | -5:0000.
020142015 |. 830M | :5.0000
020172020 | 865m | 5.0000
020172021 | 9056 | 50000
020172022 | 950M | 5.0000:
02012023 | .1 000w, | 5.0000
02/01/2024 | 1p50M | 5.0000
02012025 | 13050 | 5.0000
020172026 |1.160M.] 5.0000
020142027 | 1 220M ]| 4.0000
020172028 | 12850 | 4.0000
02:01/2029 | 1360 | 5.0000
02012030 |. 14200 | 5.0000;
020172021 | 14900 | '6.0000
024142032 | 1670 | 5.0000
020172033 | 1550, § :5:0000
02,/01/2034 | 1.735M | 40000
02,01/2035
| 020172056 | 3.735M 4:000D
020172037 } 20150 | 4.0000
02/01/2038
020172638
peni204n § 55800 | 4.0000
Total interest Cost: $22 51338080
Prarmium: b2 BB 249,57
Met Interést Cost: $19:307 13043
TIC: , 3683511
Time Last Bid Received On:0603/2015 7:59:25 PDST
This proposal is ade subject to all of the terms and conditions-of the Official Bid Form, the Official Motice of Sale,
and the Preliminary Official Statement, all of which are made a pait hereof.
Biddar: Guggenheim Secunties, LLG, New York | MY
Contact:  Stephen Madden
hitps:ffwww newissuehome.i-deal com/Parity/asp/main. aspHram e=content &page=parityBid... 6/3/2015
Form Last Revised: January 16, 2013 Exhibit B - 7
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M. Van Dyck/M. Greenough
FAS, SW Bonds, 2015 RESEX B
June 3, 2015

Version 1

PARITY Bid Form.

{2 Mpcoming Calendar,

|| Overview. || Pesult ]|

Excel]

Citigroup Global Markets Inc. - Los Angeles , CA's Bid
Seattle

Page 1 of 2

AEERRITY

$34,190,000 Solid Waste Revenue Bonds; 2015

For th_e aggregate prit1Cip$l amount p_f $311',19E|{ODD.UD e will pay you‘$37:,885939‘00, plus accrued interest.
fromthe date of issus to the-date of delivery. The-Bands:areto

Maturity Date]Amannt §|Coupon %
02012016 | 595Mm | 3.0000:
020172017 | 780 | -3.0000:
020122018 | 800M 4.0000.
02012019 | 830m | -4.0000
020152020 | 865M £:0000
020172021 | 905M | 40000
020172022 | 9500 | 5.0000°
‘0240142023 |1 pooM. | 5.0000
‘020172024 | 10508 | 150000
020172025 | 1,106M | 50000
0240172026 {11600 | '5.0000,
02012027 | 1220m | 5.0000
‘020172028 | v285m | 500000
02,01/2029 | 1.350M | 5.0000
020172030 | 17420 | 5.0000
02012031 | 1.490M | ‘5.0000
020172032 | 15700 | 5.0000:
020172033 |1 550M { :5:0000
020172034 | 1735M | 5.0000
‘020172095 |1 820N | 5.0000
020142035 | 18150 | 50000
020142037 § 20150 50000
0240172038 | 2,116 | 4.0000.
020142039 | 2,2250 | 4.0000
02,01/2040 | 2 3400 | 4.0000

Total Interest Cost: $2i1 19251000

Preraium: $3595339.00

Net Interest Cost: $20 496 571.00

TIC:

3.705049

Tirne Last Bid Received On:0BA3/2016 7:59:28 PDST

bear interest at the fullowing rate(s):

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a pant hereof.

Bidder:  Citigroup Global Markets inc., Los Angeles , CA

Contact:  kelly jocoy

hitps:/fwww newizsuehome.i-deal .com/Patity/asp/main. asp Wram e=content&page=parityBid... 6/3/2015

Form Last Revised: January 16. 2013

Exhibit

B-8




M. Van Dyck/M. Greenough
FAS. SW Bonds. 2015 RES EX B
June 3, 2015

Version 1

PARITY Bid Form

[ UpcomingCdendar. I Overview |l Pesult |l Excal |

Mesirow Financial, Inc. - Chicago, IL's Bid

Seattle

Page 1of 2
AARITY

$34,190,000'Solid Waste Revenue Bonds, 2015

Forthe aggregate prificipal amount 0f$34,190,DUD.DD we will pay you $36 315 814:29, plus accrued inferest:

fromthe date of issue to-the date-of defivery. The Borids:are to

' Maturity Date}Armeunt ${Coupon %| i
020172016 | 595m | 4.0000
02012017 | 7808 | 4.0000
‘02017018 | soom | 50000
0201/2019 | 83om | 150000
02012020 | 8ssm | 5.0000
020172021 | sosm | 50600
020172022 | 950M | 5.0000
02012023 | .1 poon | 5.0000
020172024 | 1 psom | 5.0000
02012025 | 1,050 | 5.0000
020142026 | 1:160M | -5.0000
02:01/2027 | 12200 | 50000
020172028 | 1285M | 50000
020172028 | .1:350Mm | 5.0000
024012030 | 1:420M | .5.0000
020172031 |1.490Mm | 5.0000
02012032 | 1 57oM | 5.0000
02012033 | 1 550M | 15:0000.
020172024 | 1735M | 4:0000
02/01/2035 |:1:820M | 4.0000
0240172036
240172037
02/01/2038
i 10610M| 4.0000

TotalInterest Cost: $22 00 76000

Prermium: F27295814.29

Met Inferest: Cost: 2007084571

TiC:

_ 3.709799
Time Last Bid Received On:0BA3/2015 7:59:33 PDST

bear interest a1 the following rate(s):

This proposal is made subject to all-of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Masirow Financial, Inc., Chicage | 1L

Contact:  Stephen Murphy

hitpe:ffwww newizsushome i -deal com/Parity/aspfmain. asp Mram e=sontent &page=parityBid... 632015

Form Last Revised: January 16.2013

ExhibitB -9




M. Van Dyck/M. Greenough
FAS. SW Bonds, 2015 RESEX B
June 3, 2015

Version 1

PARITY Bid Form

Upeoming Celendar:

1l Oveview f 'Resuh.nExce]:;

KeyBanc Capital Markets - Cleveland , OH's Bid
Seattle
$34,190,000 Solid Waste Revenue Bonds, 2015

Page 1of 2

BARITY

Forthe aggregat}e‘princ'ipa!ar_nount af $24,130,000.00, we will pay you $37 153 269.68, plus acerued interest

from the:date ofissue to the date of delivery. The Bonds: are to bear intere

t at the following rate(s):
Waturity Date]Amount $|Coupon %
020172016 | 595Mm | 5.0000
02012017 | 780m | ‘5.0000°
02012018 soom | 50000
020172019 | s3mw | sooo:
o2012020 | sesm | 5.0000
020172021 | 905M | 500000
020172022 | g5om | 5.0000
02012023 | 1 poom | .6.0000
‘02012024 |1psom | 5.0000:
020172025 | 11058 | 50000
24012026 | 1aeom | 5.0000
0201/2027 |1 2208 | '5.0000
m01/72028 | 12850 | 50000
020172029 | 1:350M | 5.0000:
020172030 | :420M | 50000
02012031 | 1.400M ] 5.0000
0240142032 | 1 570M | 5.0000
020172033 | v pE0m | 5.0000;
020172034 | 17350 | 5.0000
02012035
020172036
020172057 | 57500 | 4.0000
02/401/2038
120172029 |4 3400 | 4.0000
oz01/2040 | 2 340m | 4.0000
Total Interest Cost. $2313952000
Prarmium: $2 OE3 26566
Net Interest Cost: 20176 28024
TIC: 3.713243

Time Last Bid Received On:0603/2015 7.59:27 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Matice of Sale,
and the: Preliminary Official Statement, all of which are made a parthereof.

Bidder:  KeyBanc Capital Marksts, Cleveland | OH

Contact:  Randy Burleyson

httpeffrww newissuehome.i -deal . com/Parityfaspimain. asp Hram e=content&page=parityBid .. 6/3/2015

Form Last Revised: January 16, 2013

Exhibit B - 10
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M. Van Dyck/M. Greenough
FAS. SW Bonds, 2015 RES EX B
June 3, 2015

Version 1
PARITY Bid Form Page 1of 2
| Upcoming Cdlendar. || Overview || Result || Excal
UBS Financial Services Inc. - New York , NY's Bid HOARITY
Seattle
$34,190,000 Solid Waste Revenue Bonds, 2015
Forthe aggregate prihéipg’l amount 01’}?34,19{]‘,0@0.00.\:\/8 will pay you $36 574,158.80, plus acc{ued intarest
from the date-of issue:to the date of delivery. The Bonds are-1o beay interest al the following rate(s):
Maturity Date}Amount ${Coupon %
020472016 § 585M | 5.0000
§201£2017 | 780M | 5.0000
‘020172005 | s0oM | 5.0000
02431/2018 | 830m | 5.0000
02,01/2020 | 865M | 5.0000
020472021 | S06M | 5.0000
02012022 | S50 | 5.0000
02/01/2023 | .1 poom.§ 60000
020172024 | 10508 | 5.0000
02812025 | 151060 | 5.0000
020172026 § 4.460K.] 5.0000
020122027 | 12o0m | 50000
020172028 | 17285M | 5.0000
020172029 | 1 350m | 50000
02012030 | 14200 | 50000
0207972031 |1 450M | 5.0000
'02.04/2032 | 1570M | 5.0000
BUAISTPIRS)
| 02:01/2034
0201/2035 | 5205M | 4.0000
02,01/2036
(02012037
020172033
02/81/2039
1065100 4.0000
Total Interest Cost: $22 526 41000
Premium; §2 384 16880
et Interest Cost: $20142 251 20
TIC: ) 3.747948
Tirne Last Bid Received On:0B,03/2015 7:59:07 PDST
This proposal is made subject {o all of the terms and conditions of the Official Bid Form, the Official Motice of Sale,
and the Preliminary Official Staterent, all of which are made a part hereaf,
Bidder: UBS Financial Services Inc., Mew York | NY
Contact:  Jerry Orellana
hitpsiiwwrw newissucheme.i-deal . com/Parity/asp/main. asp Hram e=content &page=parityBid... 6/3/2015
Form Last Revised: January 16. 2013 Exhibit B - 11
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L

M. Van Dyck/M. Greenough
FAS, SW Bonds, 2015 RES EX B
June 3, 2015

Version |

PARITY Bid Form

- Uppoming Celendar

[

[ Overview || Result || Excel ]

J.P. Morgan Securities LLC - New York , NY's Bid
Seattle
$34,190,000 Solid Waste Revenue Bonds, 2015

Page 1-of 2

APRRITY

For the-agﬁgregate‘prfncipai ameunt of $34;190,000.00, we will pay you $35 905 255.09; plus accrued interest:

{romthe date of issue to the date of de

Matirity Date]Amount $]Coupon %
0201/2016 | 595M 2.0000
020172017 | 780 | 4.0000
020142018 | 800M 5.0000
0201/2018 | 830m .| 5.0000.
020172020 | 8B5M £.0000
020172021 | 90aM | 6£.0000
02012022 | 9500 | 5.0000
020142023 | . 1.000M | 50000
020172024 | 1.p50M | 5.0000
020172025 | 1,006M | 50000
02,01/2026 |-1.180M | 5.0000
020172027 | 12200 | 5.0000
02/01/2028 ] 12850 | 4.0000
020172028 | 1-350M | 5.0000
02:0172030 | 14200 | 5.0000
0240142031 | 1490 | 50000
020172032 | 15700 | 50000
02,01/2033 | 1 fEOM | 50000
020172034 | 1735M | 4.0000
020142035 | 1p20m | 4.0000
0201/2036 | 18150 | 5.0000
0201/2037
0201/2038 | 4.130M | 4.0000
020172039
| gzfi2n40 | 45650 | 40000
Total Interest Cost: $23 026 20000
Premiurm: 32715 26609
Net Inferest Cost: $20 310 544 91
TiC: 3.748632

Tire Last Bid Received On0603/2015 7.59:48 PDST

ivery. The Bonds: are to bear interest at the-following rate(s):

Thiz proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale;
arid the Prefiminary Official Statement, all of which are made a part hersof.

Bidder:  JLP.Morgan Securities LLC, Mew York | BY

Contact:  Steve Mitacek

https:/fwww newissuchomei-deal . com/Parityfaspimain. asp Hram e=content &page=parityBid... &/3/2015

Form Last Revised: January 16, 2013

Exhibit B-12
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M. Van Dyck/M. Greenough
FAS, SW Bonds, 2015 RES EX B
June 3, 2015

Version 1
PARITY BidForm Page 1of2
| Upcoming Celendar I Overview || Result || Exosl |
Robert W. Baird & Co., Inc. ~Red Bank , NJ's Bid A RIT Y
Seattle
$34,190,000 Solid Waste Revenue Bonds, 2015
For the aggregate principal amount of $34,180,000.00, we will pay you $35:904 893.41, plis-accrued intersst
fromthe date-of issue to the date of delivery. The Bonds areto beay interest at the following rate(s):
Iaturity Date]Amaunt ${Coupan %
02:01/2015 | 595K | 2.0000
02012017 | 780m | 2.0000
‘020172018 | 800M | 2.0000
02012019 | 830m | 3.0000
0201/2020 } 865M | 2.0000
020172021 | 905M | 4.0000
02012022 | 9506 | 3.0000
02,01£2023 | 4 pO0M. | 6.0000
020172024 | 1 ps0M | 5.0000
02012025 | 1;106M | 6.0000
020172026 | 1.160M | 5.0000
02/01/2027 | 12200 | 4.0000
‘020172028 | 12850 | 5.0000
020172029 | 17350Mm | 50000
020172030 | 1420M | 5.0000
020172031 | 1 490m | 5.0000
‘020142032 | 1 570M | 5.0000
02012033 | 1.550M | 5.0000
020172034 | 1735 | 5.0000
“02,01/2035 |1 820M | 50000
020172036 | 1916M | 5.0000
0243172037
020142033
020172038
| EgAR040 | 5RO5M | 40000 |
Tutal Interest Cast: $23 283 45000
Premiom: . $2.714 993 41
Meat Interest Cost: $20 568 45659
TIC: 3772333
Time Last Bid Received OrcDB03/2015 7°58:31 PDST
This proposal iz made subject to all of the terms and canditions of the Official Bid Form, the Official Matice of Sale,
ard the Prefiminary Official Statement, all of which are made a pait hereof,
Bidder: Robert W, Baird & Co., Inc., Red Bank LS
Contact:  charles massaro
https:ffwww newissuchome i-deal . com/Parity/azpfraain. aspram e=content&page=parityBid... 6/2/2015
Form Last Revised: January 16, 2013 Exhibit B - 13




M. Van Dyck/M. Greenough
FAS, SW Bonds, 2015 RES EX B
June 3, 2015

Version 1

PARITY Bid Form Page 1 of 2

. Upcoming Celendar H Overview. | Result t{ Exce![
Wells Fargo Bank, National Association - Charlotte , NC's Bid &} R T Y¢~
Seattle

$34,190,000 Solid Waste Revenue Bonds, 2015

Forthe aggregale principal amount of $34,130 000,00, we will pay you $36 ,293 885,85, plis accrued interest

frorm thedate of issue to.the date of delivery. The Bonds are to bear interest atthe following rate(s):

‘ ' waturity DatelAmount $]Coupon %
020172016 | 5954 5.0000
0240172017 | 780W | £.0000
020172018 | 8ooM | 5.0000
020172019 | 830M 50000
020172020 | BEAM 50000
020172021 | 906M &.0000.
020172022 | 950M £.0000°
02012023 | 100044 | 50000
020172024 | 10500 | 5.0000°

‘020172025 | 11060 | 5.0000.
020142026 | 11600 | -5.0000
020172027 1.1 2200 4.0000

620172028 | 1 2850 | 5.0000
02/31/2029 | 1 3500 | '5.0000°
0243172030 | 14200 | 50000
020172031 | 14908 | -5.0000
020142032 | 1 570 | 5.0000¢
02,01/2033 | 1550 | 5.0000
02.01/2034
020172035 | 3555M 40000
0201/2036
020142037 | 3830Mm | 4.0000
0201/20638
02.01/2033

| G RE0N | 40000
Total Interest Cost: $22 57520000

Prarmiun: $2.,103 B85 84
Net Interest Cosgl: F20571 40415
TIC: 3.84519
Time Last Bid Received On08.03/2015 7 5321 PDST

This propoesal is made subjectto all of the terms and conditions of the Official Bid Form, the Official Motice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof,

Bidd er: Wells Fargo Bank, Mational Association, Charlotte | NC

Contact:  Walker McQuage

httpeftwww newissuehome.i-deal com/Parityfaspimain. asprame=content &page=parityBid... 6/3/2015

Form Last Revised: Januvary 16, 2013 Exhibit B - 14




STATE OF WASHINGTON -- KING COUNTY

-=38,

326040 No. 31589
CITY OF SEATTLE,CLERKS OFFICE

Affidavit of Publication

The undersigned, on cath states that he is an authorized representative of The Daily Journal of
Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now
and has been for more than six months prior to the date of publication hereinafter referred to, published in
the English language continuously as a daily newspaper in Seattle, King County, Washington, and it is now
and during all of said time was printed in an office maintained at the aforesaid place of publication of this
newspaper. The Daily Journal of Commerce was on the 12 day of June, 1941, approved as a legal
newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily Journal of
Commerce, which was regularly distributed to its subscribers during the below stated period. The annexed
notice, a

CT:TITLE ONLY RESOLUTION
was published on
07/06/15

The amount of the fee charged for the foregoing publication is the sum of $46.50

which amount has been
in fufl, .

i

Notary public for the/Stdte of Washington,
residing i¥'Seattle

Affidavit of Publication



State of Washington, King County

| City of Seattle

- Title Oniy Resolutio:

The full text of  the, following legisla:
2, passed by the City Couneil'on June' 3,
2015 aiid publisheq Below by title only; wiil
e mailed upon Toquest, or can b accassed
at _http.‘l,’clark._seattla.g'ovl- For-infori:_natinn‘
ol upcoming ‘Mmeetitiga of the: Seattla City,
Council, please. visit hf:tp:ilwww.seatt]élgov!:
council/ealenda: S L
;= Contact: Offica of the City Clerk at 206y
BBLBRAL T E e T
[ L RESOLUTION Ny 815867
A RES_OLUTION'r'elatiﬁg to. ‘contract.
ing indebtedness: confirining, Tatifying and
APProving tartaiy teims of the' issiianee and

|
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| Waste Rgvenue-ani:_ls;_ 2016, for'the Purposes;
- 96t forth i Ordinanes 124629;'5_1n'd'cnr'1_ﬁrm'- ;
ing, ratifying and approving. adtions inken
and to be taken by the, Director of Finance!
- and other City officials reliting to the issn. |
: ance and-9ale of the bonds. to the purchaser|
! theréof, 1o EE R
i Date of publicatioy in the' Seattle Dajly:
Journal of Commerce, July 6, 20185, 5

. T/B(336040) !
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