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Notes:
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Action Text:
Notes:

City Clerk

Action Text:
Notes:

Mayor
Action Text:
Notes:

Mayor
Action Text:
Notes:

City Clerk

Action Text:
Notes:

In Favor: 3 . Chair Sawant, Vice Chair Clark, Member O'Brien

Opposed: 0

04/13/2015 passed ' Pass
The Council Bill (CB) was passed by the following vote and the President signed the Bill:

InFavor: 7 Councilmember Bagshaw, Council President Burgess, Councilmember
Godden, Councilmember Harrell, Councilmember O'Brien,
Councilmember Rasmussen, Councilmember Sawant
Opposed: 0

04/14/2015 submitted for Mayor
Mayor's signature
The Council Bill (CB) was submitted for Mayor's signature. to the Mayor

04/17/2015 Signed
The Council Bill (CB) was Signed.

04/17/2015 returned to Clerk City Clerk
The Council Bill (CB) was returned to Clerk. to the City Clerk

04/17/2015 attested by City
Clerk
The Ordinance (Ord) was attested by City Clerk.
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LEG Changing operation of the RSA ORD
March 05, 2015

Version #D1

CITY OF SEATTLE
ORDINANCE [3H 750
COUNCIL BILL i “ %3 5 O

AN ORDINANCE relating to the City Light Department; changing the operation of the Rate

Stabilization Account, and amending Seattle Municipal Code 21.49.086.G.
WHEREAS, in 2010, through Ordinance 123260, the Council funded the Rate Stabilization

Account and established the operating parameters for it; and |
WHEREAS, it is now convenient to change one of those parameters; NOW, THEREFORE;
BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

Section 1. Subsection G of Seattle Municipal Code 21.49.086, which Section was last
amended by Ordinance 124594, is amended as follows:

' * oKk

G. Disposition of excess funds in the Rate Stabilization Account:

Effective January 1, 201((4))6; whenever the amount in the Rate Stabilization Account
exceeds $125 million, the City Council will initiate a rate review, if the Mayor has not already
done so, within forty-five days that will decrease rates, allow City Light to cover more of its
capital expenditures with cash from operations or deféase outstanding debt in order to keep
future rates low, increase its expenditures, or a combination of these measures, to bring the
amount in the Account down to $125 million within a period of 12 or fewer months.

Section 2. This ordinance shall take effect and be in force 30 days after its approval by
the Mayor, but if not approved and returned by the Mayor within ten days after presentation, it

shall take effect as provided by Seattle Municipal Code Section 1.04.020.

Last revised March 3, 2015 1
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. . A A\
Passed by the City Council the |9 day of f\{i)ﬂ .

signed by me in open session in authentication of its passage this

15" dayor_ Boeil ,2015.

{ e,

President Y of the City Council

- o
Approved by me this (7 day of /; /7f '// ., 2015.

oy
A
=

o

agw“\ N
Filed by me this_| | dayof  ApT:\ 2015,

, 2015, and

Monica Martinez Simmons, City Clerk

(Seal)

Last revised March 3, 2015 2
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Form revised: December 5, 2014
BILL SUMMARY & FISCAL NOTE
Department: Contact Person/Phone: Executive Contact/Phone:
| LEG | Tony Kilduff / 4-3580 | N/A

| 1. BILL SUMMARY |

Legislation Title:
AN ORDINANCE relating to the City Light Department; changing the operation of the Rate
Stabilization Account, and amending Seattle Municipal Code 21.49.086.G.

Summary and background of the Legislation:

In 2010, through Ordinance 123260, the Council funded the Rate Stabilization Account (RSA)
and established operating parameters for it. One of those parameters requires the Council to take
action to bring the account balance down to $100 million if, at any time, the balance exceeds
$125 million. The account may briefly exceed that limit at the end of the first quarter, but City
Light anticipates that the balance will quickly fall below the limit and that it would not be
prudent at this point to lower the balance to $100 million. This ordinance suspends that
requirement.

‘ 2. CAPITAL IMPROVEMENT PROGRAM

This legislation creates, funds, or amends a CIP Project.
(If box is checked, please attach a new (if creating a project) or marked-up (if amending) CIP Page to the Council Bill. Please include
the spending plan as part of the attached CIP Page.)

Project Name: Project 1.D.: Project Location:  Start Date: End Date: Total Cost:

| 3. SUMMARY OF FINANCIAL IMPLICATIONS |

Please check one:

This legislation has direct financial implications. (i the legislation has direct fiscal impacts
(appropriations, revenue, positions), fill out the relevant sections below. If the financial implications are indirect or longer-term,
describe them in narrative in the “Other Implications” section.)

X ___ This legislation does not have direct financial implications.
(Please skip to “Other Implications™ section at the end of the document and answer questions a-i.)

_ Budget program(s) affected:




[For Ordinance 124752 / Council Bill 118350]
Tony Kilduff
LEG Changing operation of the RSA SUM
March 05, 2015

Version # D1
. L General Fund $ Other $

change:

Revenue to General Fund Revenue to Other Funds
Estimated $ Revenue change: 2015 2016 2015 2016

No. of Positions Total FTE Change

Positions affected: 2015 2016 2015 2016
Other departments affected:

| 3.a. Appropriations

This legislation adds, changes, or deletes appropriations.
(If this box is checked, please complete this section. If this box is not checked, please proceed to Revenues)

Fund Name and Dept Budget Control 2015 2016 Estimated
number Level Name/#* Appropriation Appropriation
Change Change
TOTAL

*See budget book to obtain the appropriate Budget Control Level for your department.

(This table should reflect appropriations that are a direct result of this legislation. In the event that the project/programs associated with this
ordinance had, or will have, appropriations in other legislation please provide details in the Appropriation Notes section below. If the
appropriation is not complete supported by revenue/reimbursements listed below, please identify the funding source (e.g. available fund balance)
to cover this appropriation in the notes section. Also indicate if the legislation changes appropriations one-time, ongoing, or both.)

Appropriations Notes:

| 3.b. Revenues/Reimbursements

This legislation adds, changes, or deletes revenues or reimbursements.

(If this box is checked, please complete this section. If this box is not checked, please proceed to Positions)

Anticipated Revenue/Reimbursement Resulting from this Legislation:

Fund Name and Dept Revenue Source 2015 2016 Estimated
Number Revenue Revenue

TOTAL

(This table should reflect revenues/reimbursements that are a direct result of this legislation. In the event that the issues/projects associated with
this ordinance/resolution have revenues or reimbursements that were, or will be, received because of previous or future legislation or budget
actions, please provide details in the Notes section below. Do the revenue sources have match requirements? If so, what are they?)

Revenue/Reimbursement Notes:
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| 3.c. Positions

This legislation adds, changes, or deletes positions.

(If this box is checked, please complete this section. If this box is not checked, please proceed to Other Implications)

Total Regular Positions Created, Modified, or Abrogated through this Legislation,
Including FTE Impact:

Position # for Position Title & Fund Program | PT/FT 2015 2015 Does it sunset?
Existing Department* Name & # | & BCL Positions | FTE | (Ifyes, explain below
Positions in Position Notes)

TOTAL

* List each position separately

(This table should only reflect the actual number of positions created by this legislation In the event that positions have been, or will be, created

as a result of previous or future legislation or budget actions, please provide details in the Notes section below.)

Position Notes:

| 4. OTHER IMPLICATIONS

a) Does the legislation have indirect or long-term financial impacts to the City of
Seattle that are not reflected in the above?

(If yes, explain here.)

No.

b) Is there financial cost or other impacts of not implementing the legislation?
(Estimate the costs to the City of not implementing the legislation, including estimated costs to maintain or expand an existing facility
or the cost avoidance due to replacement of an existing facility, potential conflicts with regulatory requirements, or other potential
Costs or consequences.)

No.

c) Does this legislation affect any departments besides the originating department?

(If s0, please list the affected department(s), the nature of the impact (financial, operational, etc), and indicate which staff members in
the other department(s) are aware of the proposed legislation.)

No.

d) Isa public hearing required for this legislation?

(If yes, what public hearing(s) have been held to date, and/or what public hearing(s) are planned for the future?)

No.
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e)

f)

9)

h)

i)

Is publication of notice with The Daily Journal of Commerce and/or The Seattle
Times required for this legislation?

(For example, legislation related to sale of surplus property, condemnation, or certain capital projects with private partners may
require publication of notice. If you aren’t sure, please check with your lawyer. If publication of notice is required, describe any steps
taken to comply with that requirement.)

No.

Does this legislation affect a piece of property?

(If yes, and if a map or other visual representation of the property is not already included as an exhibit or attachment to the legislation
itself, then you must include a map and/or other visual representation of the property and its location as an attachment to the fiscal
note. Place a note on the map attached to the fiscal note that indicates the map is intended for illustrative or informational purposes
only and is not intended to modify anything in the legislation.)

No

Please describe any perceived implication for the principles of the Race and Social
Justice Initiative. Does this legislation impact vulnerable or historically

disadvantaged communities?
(If yes, please explain how this legislation may impact vulnerable or historically disadvantaged communities. Using the racial equity
toolkit is one way to help determine the legislation’s impact on certain communities.)

There are none.

If this legislation includes a new initiative or a major programmatic expansion:
What are the long-term and measurable goals of the program? Please describe how

this legislation would help achieve the program’s desired goals.
(This answer should highlight measureable outputs and outcomes.)
N/A

Other Issues:

List attachments below:
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323630 No. 124751,752,753,754
CITY OF SRATTLE,CLERKS OFFICE

Affidavit of Publication

The undersigned, on oath states that he is an authorized representative of The Daily Journal of
Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now
and has been for more than six months prior to the date of publication hereinafter referred to, published in
the English language continuously as a daily newspaper in Seattle, King County, Washington, and it is now
and during all of said time was printed in an office maintained at the aforesaid place of publication of this
newspaper. The Daily Journal of Commerce was on the 12% day of June, 1941, approved as a legal
newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily Journal of
Commerce, which was regularly distributed to its subscribers during the below stated period, The annexed
notice, a

CT:TITLE ONLY ORDINANCES
was published on

05/04/15

The amount of the fee charged for the foregoing publication s the sum of $71,46 which amount has been

Notary public for the State of Washington,
residing in Seattle
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