City of Seattle
Edward B. Murray, Mayor

[t
N4

Office of Economic Development
Stephen H. Johnson, Director

Memorandum

Date: December 18, 2014

To: Councilmember Sally Clark
Councilmember Tom Rasmussen
Councilmember Kshama Sawant
Councilmember Mike O’Brien

CC: Jesse Gilliam, Legislative Assistant to Councilmember Clark
Brian Surratt, Mayor’s Office of Policy and Innovation

From: Steve Johnson, Office of Economic Development

Subject: Office of Economic Development Director’'s Report

2014 has been a year of transformational change for both the leadership of the city and the makeup of the
Office of Economic Development. We are pleased to reflect back on our accomplishments under Mayor
Murray’s leadership and highlight some anticipated key priorities for our 2015 workplan as summarized below.
Attached is a longer list of key accomplishments in 2014.

Accomplishments:

¢ The Manufacturing and Maritime Summit brought together more than 100 industry leaders and
prioritized action on establishment of a heavy haul network of truck routes.

o 352 Film permits processed to date represent a banner year with more major production than the city
has seen in over a decade.

e Successful launch of the Startup Seattle initiative has resulted in over 175 startups receiving direct
assistance and 150 youth introduced to coding and career opportunities in the IT sector.

o The City, County, and State launched Restaurant Success, an online portal backed by a real person
to provide assistance, to make it easier for restraunteurs to open and expand their restaurants.

e The Pathways to Careers partnership is helping connect low-income job seekers to careers in
Seattle’s industrial economy through the launch of the Industrial Manufacturing Academy and the
maritime welding training delivered by South Seattle College and Vigor Industries.

o Receipt of $28 million in federal New Markets Tax Credits and conditional award of up to $19 million
to the new Pac Med health care training facility and the renovation of Washington Hall.

2015 Priorities:
¢ Review of the special events permitting process
¢ Expansion of the businesses retention and expansion program through release of the RFP to help
small businesses improve their profit margins, particularly ethnic and minority owned enterprises
o Development of a new career pathway in health care targeting the advancement of more than 15,000
home health care workers in King County.

Below is the regular update on OED activities over the last month.
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Investing in Businesses

Quarterly New Market Tax Credit (NMTC) Seattle Investment Fund Meeting — On December 2", the Seattle
Investment Fund held its fourth quarter meeting with the Investment Committee and Advisory Board. The
group voted on the following key actions: allocated $10M in NMTC to the Pacific Tower project (located in
Beacon Hill) and up to $9M to Washington Hall (Central District). Both projects are expected to close by the
end of 2014. These NMTC allocations are important for bringing key amenities and services to under invested
communities. At the first quarter meeting in 2015, the Investment Committee and Advisory Board will vote on
an allocation for NeighborCare’s Meridian Center for Health project, which is expected to close by the end of
January 2015.

CBAT Process Improvement Workshop — The Citywide Business Advocacy Team (CBAT) sponsored a
workshop December 2™ — 4™ to improve the City’s planned service interruption notification to businesses
(electrical and water outages). The goal was to create a single consistent, effective, and coordinated
notification and outreach process. Currently, notifications are not coordinated among different service
providers, overlap with one another, and have been confusing to customers. The outcome of the workshop
included a proposal for a new standard notification to businesses that would have a consistent look and feel
across all departments in the City. The workshop included staff from Seattle City Light (SCL), Seattle Public
Utilities, Seattle Department of Transportation, Seattle Police Department and the Office of Economic
Development (OED). The CBAT team will follow up on the implementation of these recommendations and
look for more process improvement opportunities to address.

Investing in Seattle’s Economic Strengths

Small Business Saturday / Shop Small - Only in Seattle — Only in Seattle is a proud supporter of Small
Business Saturday (November 29") and Shop Small. Leading up to Small Business Saturday, Only in Seattle
connected business district organizations with the Shop Small national campaign to encourage shopping
locally starting on Small Business Saturday and throughout the holiday season. Fremont, Pioneer Square,
Georgetown, West Seattle, Capitol Hill, Chinatown/ID, and Ballard all participated in Small Business Saturday
by hosting events in their district and additional neighborhoods such as, Queen Anne, Rainier Beach, Hillman
City, Othello and Columbia City are continuing promotions throughout December. The Seattle Holiday Market,
a popup retail shop in Westlake Center launched by American Express, is hosting 10 different small
businesses each week for four weeks and OED has been involved in finding locally-owned businesses to
participate. OED has been promoting all the Small Business Saturday and Shop Small messages via its OED
and Only in Seattle communications channels, including promoting the Mayor’s Small Business Saturday
proclamation, and will continue to promote shopping locally throughout December.

Music Safety Summit — The Office of Film + Music (OFM) has been a lead partner in the development of the
Dec. 11th Music Safety Summit. The goal of the summit is to generate honest conversation and discern best
practices in the music festival scene, especially the Electronic Dance Music scene. Extraordinary panelists
have confirmed including Harborview medical directors, regional promoters, prevention experts, and security
professionals. The summit has been by invitation only with a goal of 75 key participants. Over 80 key
participants have confirmed including regional and international participants.

Economic Development Commission (EDC) — The EDC met November 19" at UW Startup Hall to advance
work on its social mobility initiative: to work with the University of Washington, Seattle Colleges, and others to
research and recommend an approach to local financing of Seattle students completing a degree or credential
at any college or university in Washington. After hearing primary research on the subject, the Commission
supports moving forward and the social mobility workgroup will fine-tune program design elements regarding
eligibility, scale, and funding. The social mobility workgroup includes, among others, UW President Michael
Young, Seattle Colleges Chancellor Jill Wakefield, and their respective staffs. OED’s Nancy Yamamoto leads
the work group.

Film Report — 352 film permit applications have been submitted and/or processed to date in 2014. Five film
permits were issued for productions filming between November 28 and December 5, hiring over 60 local cast
and crew.



Special Events Report — 483 Special Event Permit applications have been received and are in process, with
465 of the events having now occurred. Special Events upcoming in December include Chet Gibson Memorial
Boat Parade (12/12, 12/13), Jingle Bell Run (12/14), New Years at the Needle (12/31), and more. For a
complete list of permitted Special Events please visit the Special Events Calendar.

Investing in Workers

Seattle Jobs Initiative (SJI) working to expand Federal Supplemental Nutrition Assistance Program (SNAP) —
SJI's work to expand the federal SNAP Employment & Training program (known locally as BFET) both in
Washington State and nationally increases resources for employment and training and related support services
for low-income individuals. Over the past nine years, under SJI’s leadership the state’s program has grown
from having an annual budget of just $150,000 to one exceeding $30 million, with a large portion of these
dollars going to serve residents of Seattle/King County. New federal legislation passed this year will provide
$200 million to launch SNAP E&T pilots across the U.S. modeled on the success of Washington State’s
program. Over the past few months, SJI has been working with the state and local partners to develop a
proposal for these funds which could result in tens of millions of dollars of additional federal investment to
further expand SNAP E&T services across the state.



http://www.seattle.gov/specialevents/events.htm
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The OED Digest

A LOOK BACK AT SOME OF THE TOP OFFICE OF ECONOMIC DEVELOPMENT STORIES OF 2014

As we get ready to say goodbye to 2014, The OED Digest team took a look back through the stories of the
year. These top stories represent a cross section of the work of the Office of Economic Development to invest
in and strengthen our local economy, from supporting small businesses, investing in neighborhood business
districts, growing our competitive industry sectors that range from film and music to manufacturing and
maritime, nurturing our local startups and restaurants, and investing in our local workforce. Enjoy a look back
at these highlights from the past 12 months.

FROM CONCRETE BUNKER TO STARTUP HUB

UW FOSTER SCHOOL OF BUSINESS

February 2014

The University of Washington's Condon Hall will soon become Startup Hall, a home-base
for promising early-stage companies and the hub of what's expected to be Seattle's next
startup district. Startup Hall was the brainchild of a core committee of UW and
entrepreneurial community leaders, including Paul Jenny, Vice Provost of the Office of
Planning and Budget, and Chris DeVore, Director of Techstars and Chair of the City of
Seattle's Economic Development Commission. This is the first step in what will be a
multi-year effort to transform the University District into a thriving entrepreneurial hub.

PUBLIC-PRIVATE PARTNERSHIP GIVES THE JOBLESS NEW SKILLS AND PROSPECTS
SEATTLE TIMES

February 2014

Although the U.S. is officially out of the recession and Washington state has gained back
all the jobs it lost during the recession, there are many people still out of work. Vigor _
Shipyards and South Seattle Community College have created a maritime welding program
to train dislocated workers towards long-term employment. This program has already
provided secure annual wages to graduates, and is connected to the Pathways to Careers
initiative led by the Seattle Community College District and OED.

MAYOR ANNOUNCES $2 MILLION INVESTMENT IN BUSINESS DISTRICTS

CITY OF SEATTLE

April 2014

Mayor Murray joined neighborhood business district leaders and local business owners in
Ballard to announce a $2 million investment in 18 neighborhood business districts as part
of the Only in Seattle initiative. OED’s Only in Seattle initiative supports investments in
neighborhood business districts, and focuses on strategies to create healthy economic
development opportunities. "This investment in neighborhood business districts is critical
to our city," said Mayor Murray. One of these business districts is Pioneer Square, where 26 new storefronts
opened in 2013 (including 15 restaurants).



http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCX-SNQ-mo9sHfwcliRaAnN4hCqtvMXTITDoT_F7_wYc-Qndx08BgSmIwTziev14MRRtdkrIKOvuSWzh9CyC-pxq1M3gRzLUc0Rk6xIbz21fJ5-IW5AQ4NH5m7k1KLTQdeGhjcexb8UJ3HbczvsyRru0GVsQX7hGBmBO4NdpU-RAmBcFSP9L2BZUSU0nhKxmCPQ==&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==
http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCQtw15ggfoTj4SFKCwaMK8cgX5330A-BDkOvQiGCbtVKxs0CYmOTjyWFqjp_RQznF34J_794MaDxSZTwcbdfikraaEr_D4muGY9DRKpoxZ5ZTKeBzj7Tvlo=&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==
http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCbRWN0mt4x19ZcXMgb-CcGRQkP70b55ypk4dLbfUXp1dOo-18f_A9IyT44xRpaQaQyZXkf5nT-bYClUdTumwGsBugJ49X0RRhdDkP4BtE3VRt4bVrwmkQIl8v9FilmpqeG09AdQHXvZd8_OzQWS8aUdCNr7vRRmbXp-T3DYmozrOsJme6sFC_ZepCRUh0A1FEg==&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==
http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCQtw15ggfoTj_o0E9i6nq8-A_uZbzj0XJFcKQK1uZ8qJLidvRMd9cIyCNbmSLWo32S8OPyOgT4BblFUnZw2CaT8RLOd4-Keub-nAVDPSGGTHkubebl7hFRlme5vvwxzhcoK_RHf8QisAqkBnHcJCpn7iDfhYjQZ84T9TkgwNH49LeVribxJ39ga4eh7MBW5SyR8luzV5dKpQGrGHNphaUdk6tfeUXsp6OGjNplbZYyONcCFonII7J-eLkCBDad-pEQ==&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==
http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCQx_cV7ybpHHbaiVXaKQNRoTLIc0LV94Ac2DxMGaKkZ_uS8Lt-IXo9lPGQRxMmvPXTM2DOYtdWYt1uBtM50QYW0ZL9nDaWxyOPq23Mt2bjiTBEeUFKPquaw3ByLdYMGgcAf6vWvzDMInIdPOmK0Cpk_mDYa9CFBcddG16whoJhu_qwPnpQGnqOadpxo51jOL26VwqjigmWklq8sIyZTu1diyiiKIA2CWysw-ZMvyvemW48U6YgTXT78=&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==
http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCR0WA4-fF5oNsIKgss4n_kn-xWO6bZzqfSMFIXcd0FrbT8HR7gohVjhtPoDB3EzBE-3Fa8syfo2a96w5nN1Rmye7BbZb0TjLAjK4AIfPDQDj-6tVUZllaQhNqjXqAGTXwqzwZ9xA3o8okEUgWyWKg5t8y2m03gHoAQ==&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==
http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCTqt2upof_jhO2Sua6RWCV8C9fN5c127cF1BtEpNsSd3JtzpfOYgB4L_iqau1IchNizvke24891d_lhaJaPjkxPYOfT-EI_CZT_mzKFNYIWIM6T2Zcfr9p9KdeyhETBUjAe0o8EGS__79TzkXX508C_760eZP9GNq-rUaYLYIl_zyOJ6TmICYQZkTGoEAzjCXYWwMsiS0yzCpZ-QBmEdmfpJVI22VKohZ5gmM0bUeA4y&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==

MAYOR SUPPORTS MARITIME AND MANUFACTURING INDUSTRIES

CITY OF SEATTLE

May 2014

Mayor Murray convened a Maritime and Manufacturing Summit at Harley Marine Services
with more than 100 representatives from business, labor, education, and government in
attendance. Murray announced the creation of a new heavy haul network of truck routes
that will enable permitted vehicles carrying overweight loads to travel on designated
routes. "In the Seattle | envision, the manufacturing and maritime industries will continue
to play a vital role in the economic and cultural life of this city, providing good jobs and maintaining a strong
connection between our past and our future," said Murray.

SEATTLE AMONG BEST CITIES FOR SMALL BUSINESS DEVELOPMENT

PSBJ

May 2014

Seattle is among the top cities for making small-business development a priority and
creating an environment that supports small-business growth, according to a new report
released by the National League of Cities (NLC). The report cites the Seattle OED’s
Business Retention and Expansion Program for its efforts to retain and grow early-stage
and existing businesses. "This new report ... shows that local leaders are in a unique
position to create a small business ecosystem that connects entrepreneurs with city resources, including
funding opportunities, streamlined regulations, and technical assistance," said Chris Coleman, NLC's president
and mayor of St. Paul, Minnesota.

NEW MARKETS TAX CREDITS FINANCING AVAILABLE

OFFICE OF ECONOMIC DEVELOPMENT

July 2014

OED was awarded the authority to allocate federal New Markets Tax Credits (NMTC) on
$28 million worth of investments. NMTCs attract private investment to important projects
benefiting low-income neighborhoods. OED has experience using these tax credits in the
successful development of prior commercial and business projects, such as: Stadium
Place, Retail Lockbox, Bullitt Center, INSCAPE building, and the Pike Place Market.

HACK THE CD: HISTORY-MAKING HACKATHON AND NEIGHBORHOOD JAM SESSION
STARTUPSEATTLE

September 2014

Garfield High School was the home of Hack the CD, an entrepreneurial jam session with
Central District residents, business owners, community organizers, designers, and
developers. The event aimed to help spur new and unique business creation through
entrepreneurial education, community investment through collaboration, and social
innovation through tech mentorship. OED's StartupSeattle was the signature sponsor of
the event, featuring Startup Advocate Rebecca Lovell as a co-organizer and mentor.

COMMERCIALIZE-IZED IT!: NIKE, RICHARD SHERMAN TAKE OVER SEATTLE
USA TODAY

September 2014

Nike and ad agency Wieden+Kennedy filmed a group of Seattle Seahawk Richard
Sherman national commercials this summer, hiring dozens of local crew and vendors.
Sherman has had certain struggles when it comes to talking with the media, and in the
recent campaign Nike spoofs his volatile relationship with the press. The Nike spots
feature Sherman training in recognizable Seattle destinations such as Gas Works Park and Pioneer Square,
and a guest appearance from Ken Griffey Jr. at Lost Lake Café on Capitol Hill. To see more locally filmed
commercials, check out OFM's Latest Work section of Commercialize Seattle.



http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCXWuYzkIYoWe2g28tIhU302sj5m-o2ayRxE9wQx-zHig7pnLKLZ9WZ66b2ZciZAhrhoUy1iGjSI1KRjdhYFDesrtNSZ4vaD8d9QSu5PFky6I8n64wmGaLuhXVYo6e7yra-IiIKsBVLYlqRvH3nCHrReTYAITuH4_RRswguOwW-leqYy919vh__RJS__GRSpclzb95HJZC9CvyHlq5yEaqKi4aREkr0l6dqYwAfZWLPs3&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==
http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCYOODk3HDYmmC10WZ45_2th_Hu9O9H7sUT_qeehy6-DXYnS5hroD_CFEIrVWVDSv0xORklLkLMJmqb68U4F5lJYTV91AlCJxnhvSo0Pd1SjM7VCWcChzJr-YxRqaEl8_cpxUy_6-XuYswag4gltc4XhASz7j8GKgQPSupcvhEIYHWD9R7co4DS0N8EcMBesofhR4j0BL_g_EQNtb4MAjBKWGZFCE3C03BcJruEl9LQv_&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==
http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCWSwTtd8m6bezwalmDH_nSMTM-0LE41wh-blx6bolmunbLGyEAH5M7AhYFhzFLOoj40c-zilQMa_N3kExf1qq9vdK9A5j4DYBb5i5sahwitz1L3Prc-QRsADJKfOIKhKzGIL1-JvhvkbYJKwgLOVFkPv0HUa0zi35rG2EtzLOrnDcn8RDNq0to_jnHGqbrveRF3pMKyTL0R7gcGxZMjSagQ=&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==
http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCZUU8wRtWumcZ7togiR1CQvDz33bxayhfMn_QNZPlDGF_MM8MRCyNZWvreRmAkhMNWtTDO2ap2l2x6VIBKTEeGJ1y1QdOgEhdZC8UNyw6xeuvgSglT6iyxzF329pep8Wtsum7PPbiHW7tJvezONmuoo2mQFWL9d4N_kLs2fFxEpEiwOqZLhpPcZ72cI2VG20MovPt4yzvz__e-PEJzifQqFPZRgrvjVzEKW_pR5O1X2D&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==
http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCa-O-46JpIWQNAp7PLxzANJrgQ2k1uk1p1X5xteuHw3LUWoYgA3SXx46cLtUO9ndcOHVBG3jPEtyyHgg-IySU7OwbG0XpCyrxRgSqoLgHrd-vZNbwcLwbyAajp8RsUq70iuKKq7iRN82g1How1vyAddwOyE_X_EBElhHbE4qEhMUjUY5Cx2tb-Ukxd8j1OEDRkPpL5XhWaxLW38T2P9cFiq1f53sDojPSdswPniYlqJTbfqfZIpvigw=&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==
http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCXomLkizNgh_qR4dbuajX-5pAlCXNNzAe6i71dWQjf4GPaseWXHvSbiRwh42HMCttjqzicaIdqpJcQdkjteaqog8YE0oBhFXJQJJu7EZkfTGFF_qGRtEjjk9ovJh1yHuu-2R5IZXWsS8&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==
http://r20.rs6.net/tn.jsp?f=001k6bwu96Gx41jItiojfzUdoOvqJYMKIOGR2ou8c5-vPw9JAg2D1YVCX01BgyjxhDdcof0huJwnfDTjH8EWl6rJSiXd5HU9os6NDM4cNEyqAruozab7AldX-klW-_W7acjlLY6_yGVeGB9jgqvys9zPcnvmsGyeH3DE7qHQXffAu8gaF9vnLOY6g==&c=VAwJgI-zA3Mt2w8UjT8DSt0GVW9SZIEX9tcdShzp0N_i2sMuBfsz2g==&ch=TSp7mYhsEbJiRyr-LdsuxNM-5PaHi-7ZY0IoMge4NBH1R1TU3QWZEQ==

NEIGHBORHOOD BUSINESSES GROWING FROM COMMUNITY LOAN PILOT
OFFICE OF ECONOMIC DEVELOPMENT

October 2014

Four local businesses launched loan campaigns aimed to help them grow as part of a new )
partnership between local finance company Community Sourced Capital (CSC) and OED’s
Only in Seattle Initiative. The four businesses are B & O Espresso, Jude's, Plum Bistro,
and That Brown Girl Cooks, representing an assortment of food-based ventures,
collectively raising up to $125,000 this month. "Businesses borrowing from their
community have high repayment rates. They want to pay back people they know. Its relationship lending, not
anonymous lending, and it changes the way people think about their money in their community," says Rachel
Maxwell, CEO of Community Sourced Capital.

HELP ARRIVES FOR SEATTLE'S PROSPECTIVE RESTAURATEURS

PSBJ

October 2014 .
Would-be restaurateurs have long complained about how difficult it is to open for business CILE
in Seattle. Now they have an online tool to guide them through the process. Called —4 =
Restaurant Success, it gives detailed step-by-step advice and instructions for forming a _® ;,——ﬁ’: -
business plan, considering a location, getting fully licensed, building out the space and ¢ 5 i

finally opening for business. It even comes with the availability of a human helper,

Jennifer Tam, who has the title of restaurant advocate at OED. At a press conference announcing the
website, officials talked about the importance of the restaurant industry in driving the economy by providing
jobs and career opportunities. The website aims to become the first step in an ongoing state, county and city
effort to streamline the process of opening a restaurant.

EXPERIENCE THE CITY OF MUSIC PROGRAM AT SEA-TAC AIRPORT

SEATTLE CHANNEL

October 2014

The Seattle Channel explores the Experience the City of Music program at Sea-Tac
Airport in this City Stream episode. The program's goal is to showcase the Northwest
region's diverse music culture and enhance the experience of millions of travelers who
pass through the airport each year with live performances and the recent opening of a Sub
Pop retail location. The video features appearances by Kate Becker, Director of OFM,
Marcus Womack of the Seattle Music Commission, and Megan Jasper, Executive Vice President of Sub Pop.
The program is a partnership between the Port of Seattle, OFM, the Seattle Music Commission, and Play
Network.
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