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Variable Measured Proponent 

 Mayor Clark Burgess O’Brien Licata 

Off-Site Cost per Gross Sq. Ft. in 
Residential Bldg.  

$15.15 $15.60/$17.16 
(2013/2014) 

$21.68 $21.68 $96 

On-Site Cost per Gross Sq. Ft. in 
Residential Bldg.  

$15.15 $15.60/$17.16 
(2013/2014) 

18.07 18.07 Approx $60 

Off-Site Cost as measured as % of 
Residential Floor Area  

Less 
than 5% 

Less than 5% Less 
than 5% 

Less than 
5% 

15% of total 
units ($96) 

 
Approx. On-Site % of Residential 
Floor Area as derived from fee 

Less 
than 5% 

Less than 5% Less 
than 5% 

Less than 
5% 

10% of total 
units 
required 
 

Affordability 80%  
of AMI 

80%  
of AMI 

80%  
of AMI 

80%  
of AMI 

Half at 60% 
of AMI, other 
half at 80%  
of AMI 

Number of Units by 2031 
(Calculated assuming in-lieu 
payments only) 

450 464/510 700 700 2,851 

Gap from the 5,500 affordable 
units needed in 2031, based on 
current projected job growth in SLU 

3,776 3,716 3,526 3,526 1,375 

      

 

Notes; 

1) Cost per Net Sq. Ft x .8 = Cost per Gross Sq. Ft. / Cost per Gross Sq. Ft. x 1.20 = Cost per Net 
Sq. Ft 

2) Total affordable units currently available in SLU is 1,274 
3) According to Office of Housing there is currently a gap of 1,724 affordable housing units in 

SLU, and it will widen to 4,226 by 2031 if no more affordable units are built and job growth 
continues as projected.  

4) Office of Housing suggests that non-profit developers may build an additional 300 units by 
2031.  



South Lake Union CURRENT Affordable Housing Supply and Demand 

Presented by Councilmember Licata – 3/25/13 

Description Number of Employees & Housing Units 
Current number of 
employees working in 
South Lake Union 
 

29,200 employees 
(from CAI – Report)  

Total housing units 
needed to house all 
employees working in 
SLU (1.33 workers per 
household) 
 

21,900 units  
(29,200 / 1.33 from CAI – Report) 

Total current units 
provided 

3,838 units  which is  17% of the units needed for all 
SLU employees  
 (3,838 / 21,900 from OH Report) 
 
 

Total affordable units 
needed  for SLU 
employees, no matter 
where they live 
 

8,100  units  
(21,900 units  x .37 – from Comp Plan) 
 

Total affordable units 
needed for SLU 
employees based on 
percentage likely to live 
in the city. 
 
 

3,000 units, 37% of the Seattle workforce lives in 
Seattle 
(8,100 units x .37 from Census)  
 

Total affordable units 
currently available 

1,274 units  leaving a current gap of  1,726 
affordable housing units  
(3,000 – 1,274 = 1,726) 
(from OH & CAI data) 
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