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* Ex-Officio

The Seattle Aquarium is a 501(c)(3) nonprofit institution owned by the City 

of Seattle. Donations to the Seattle Aquarium are tax deductible under the 

Internal Revenue Code. Donations can be made by calling (206) 838-3907 

or visiting SeattleAquarium.org. 

Dear Friend of the Seattle Aquarium,

As a supporter of the Seattle Aquarium, your investment had a real impact in 2012. We finished 
the year as the ninth largest aquarium in the country with 831,776 visitors. Thousands came to 
see Sekiu, our baby sea otter, born in January while dozens of staff and volunteers provided her 
with excellent care. The Aquarium has been a leader in sea otter conservation from its earliest 
days when we rehabilitated Sekiu’s grandmother, Lootas, after her rescue from the Valdez oil spill. 

To further deepen our guests’ connection with marine mammals, this year we launched a 6.5 
million dollar capital campaign to build a wonderful new harbor seal exhibit. The new home for 
Barney and his pool-mates will open in June. Please plan on a summer visit to see the exhibit and 
our charismatic harbor seals.

The community endorsed the Aquarium’s role through other avenues as well this year. Seattle 
voters gave 77 percent support to a bond issue to replace the seawall. The City adopted a new 
Waterfront Strategic Plan and authorized new master planning and design for expansion of 
the Aquarium. In addition, generous donations from individuals, foundations and corporations 
supported the full range of Aquarium school and visitor programs. Each paves the way for the 
Aquarium to be the centerpiece of a Waterfront for All, fully connected to the city and ready 
to meet the needs of a growing population. Our expansion planning will continue in 2013/14, 
leading to a design for public and private consideration in 2015/16. Watch for your invitation to 
join the planning effort later this year.

Finally, it was a humbling and inspiring moment when we reached our millionth hour of volunteer 
service given by tens of thousands of volunteers. Volunteer hours are just one expression of our 
donors’ passion for our mission, for the marine environment we champion and for the young 
people whose curiosity and commitment to the future of the oceans we inspire.

None of this would be possible without advocates like you. On behalf of the board of directors, 
staff and volunteers we offer you our deep appreciation for supporting the Seattle Aquarium and 
its mission, Inspiring Conservation of Our Marine Environment.

Sincerely,

J. Terry McLaughlin 
Chairman, Board of Directors

Robert W. Davidson 
President & CEO

As of December 31, 2012

Inspiring 
Conservation 
of Our Marine 
Environment
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Our own coral “farmer”
“With proper husbandry, there’s 
really no need to collect coral from 
the wild,” says Biologist 
Andy Sim. “Propagation 
is the best way to ensure 
we have the diversity and 
numbers of corals we 
need for our exhibits.” 

Behind the scenes on 
Pier 59 are tanks filled 
with a vibrant collection 
of corals, ranging in size 
from less than an inch 
to six inches or more. The 
specimens are nurtured 
here until they’re large enough to 
go on exhibit—or to be shared with 
another facility. “Our propagation 

efforts have been so successful 
that we share our surplus with 

facilities around the 
country, reducing their 
need to source from the 
wild,” says Andy.

The Aquarium doesn’t 
source any of its 
corals from the wild. 
“Our goal is to create 
more complicated 
exhibits, more of a 
complete snapshot 

of what you’d see in the 
wild, without impacting 

wild coral populations,” says Andy. 
“Our propagation program is a big 
contributor to achieving that goal.”

“Our birds can weigh themselves!”
Most birds at the Seattle Aquarium 
fall into one of two categories: they 
were born in a zoo or aquarium; or 
they were rescued, rehabilitated and 
deemed non-releasable. That’s a fact 
that Biologist Sara Perry takes pride 
in sharing with our visitors. 
“I love that all of the birds, just 
like the rest of the animals at the 
Aquarium, are part of a bigger 
picture,” she says. “It sends a strong 
conservation message, and that’s 
what we’re all about.”

Feeding and training our birds while 
engaging with the public is just one 
element, albeit a very important and 
rewarding one, of Sara’s busy day. 
Like the other Aquarium biologists, 
she also preps food, cleans exhibits, 
monitors the health of the animals 
in her care and (in the few moments 
she has to sit at a computer) writes 
records, creates reports, and provides 
information for publications such as 
this. Sara has an added responsibility 
as well: she’s the Association of Zoos 
and Aquariums’ (AZA’s) national 

studbook and species survival plan 
coordinator for tufted puffins, horned 
puffins and common murres. “I want 
to be the alcid person,” she says, 
referring to the family of birds that 
includes auks, murres and puffins. “I’d 
like to have the organizations that are 
working with these species to look at 
me as the go-to person one day.”

Sara’s initial project was training 
our birds to step onto a scale to be 
weighed. With training, the birds 
learned to voluntarily participate 
in their own health care, allowing 
biologists to weigh them more 
frequently. Her latest project has 
been continuing to train our alcids 
to be fed by hand, in addition to the 
scatter feeding method that shows 
off the birds’ diving abilities. “Scatter 
feeding provides an opportunity for 
the birds to dive and forage in the 
water, while hand feeding ensures 
that every individual animal gets 
what it needs,” she says. In an echo of 
her earlier project, Sara’s also working 
on training the alcids to step onto 

a scale during feeding. “All of this 
training allows us to take excellent 
care of the birds,” she notes. 

Seattle Aquarium Biologist Sara Perry

Generous donor 
support funds our 
Biologist Intern 
Program
Sara’s success with our birds 
started in 2008, when she came 
to the Seattle Aquarium as an 
intern—and one of the very 
first participants in the fledgling 
program, which completed 
its fifth year in 2012. After 
completing her internship, Sara 
became a Seattle Aquarium 
volunteer and, in stepping-stone 
fashion, applied and was hired 
for a succession of positions 
before joining us full time as a 
biologist in 2012.

Dwarf cuttlefish 
breeding program a 
continuing success
As of the end of 2012, we 
were on our third generation 
of captive-bred animals and 
had produced enough to 
complete a breeding exchange 
with Mote Aquarium as well 
as send surplus to two other 
AZA institutions. 

Seattle Aquarium 
Biologist Andy Sim
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Harbor seal exhibit construction 
underway—to open June 1

$3,500,000
City of Seattle

$250,000
Linda & Ted Johnson 
M.J. Murdock Charitable Trust

$100,000-$249,000
The Ginger and Barry Ackerley Foundation 
C. Keith Birkenfeld Memorial Trust 
The Norcliffe Foundation

$50,000-$99,999
D.V. and Ida J. McEachern Charitable Trust 
Carol-Ann O’Mack & John Deininger

$25,000 - $49,999
Dan M. Guy III & Wendy Ershig-Guy 
John C. & Karyl Kay Hughes Foundation 
Jones Family Foundation 
Ana Bella Kipman and parents 
Aaron & Stephanie Kornblum 
Steven & Angie Moore 
Stuart & Lee Rolfe 
Scott & Sara Trethewey

$10,000 - $24,999
Anonymous 
Harrell & Gini Beck 
John C. Blackman 
Robert & Sara Blair 
T. Bradford & Lesley Canfield 
James & Christina Gurke 
Neal & Danielle Holland 
Microsoft Matching Gifts Program 
Nordstrom 
Satterberg Foundation 
Randy & Ellen Tinseth 
Bill & Sue Vititoe

Fundraising update: 
Harbor Seal Capital Project
As of December 31, we had raised over 
70% of our $6.5 million fundraising goal, 
including $3.5 million in City funds for 
piling replacement. Our sincere thanks 
go out to the donors who have already 
contributed to the creation of a new home 
for our harbor seals. For more information 
and to make a contribution online, visit 
SeattleAquarium.org/seals. 

$5,000 - $9,999
Don & Carol Audleman 
Mary L. Bass 
Dianne L. Bell 
Kevin & Katy Blair 
The Boeing Company 
John Braden & Kristin Johnsen 
Robert & Molly Davidson 
Craig Davison & Glenn Maarse 
Bob & Lisa Donegan 
Susan Gates & Jack Paauw 
Holland America Line, Inc. 
Mark & Kimberly Kramer 
Katherine A. Krogslund 
Lisa & Ron Luther 
Greg Massey & Omid Ighani 
J. Terry & Kathleen McLaughlin 
Jeff & Phyllis Nomura 
Greg & Barbara Owens 
Sharon Philpott & Stephen Finn 
Robert Power & Michelle Raymond 
Douglas & Theiline Scheumann 
Seattle Seahawks 
Seattle Sounders FC 
Gary & Ann Smith 
Todd & Amy Sprangers 
TEW Foundation 
Union Bank 
George & Colleen Willoughby 
Martha Wyckoff & Jerry Tone 
Paul Wyckoff

$1,000 - $4,999
Jan Forbes Bender & Robert Bender 
William & Brooke Einstein 
Jose & Carmen Esparza 
J. Brian Hill 
James & Leslie Kerr 
Erin & Tyler Letey 
Puget Sound Energy, Inc. 
Frank & Linda Springmann 
Seattle Mariners 
Gary Smith & Karen Smith Ekblad 
Verizon Foundation

Harbor seal donor list
As of December 31, 2012

Marine Mammal Monitoring

Work on our new harbor seal 
exhibit began in late 2012, when 
the decayed wood pilings on our 
finger pier were replaced with steel-
wrapped cement pilings. During the 
pile-driving phase of the project, the 
Aquarium was required to monitor 
the waters around the construction 
zone for the presence of marine 
mammals protected by the 
Endangered Species Act. If sighted, 
pile driving would cease until the 
animals moved out of the area. 

The Seattle Aquarium took an 
innovative approach to the 
monitoring requirement, 

responding with a new volunteer 
program called Marine Mammal 
Monitoring. We recruited and 
trained more than 100 volunteers 
to serve four-hour shifts at five sites 
around Puget Sound, engaging 
many citizens in our mission while 
protecting marine mammals. 
Using equipment provided by the 
Aquarium, volunteers scanned 
the Sound for the presence of 
marine mammals, recorded their 
findings and immediately reported 

sightings of species protected by 
the Endangered Species Act to the 
Aquarium. “Our volunteers were 
incredible,” says Dave Glenn, staff 
supervisor of the Marine Mammal 
Monitoring program. “The fact that 
they were willing to stand on the 
beach for hours at a time, often in 
the cold and wet, says a lot about 
their commitment.”

Our dedicated Marine Mammal 
Monitoring volunteers conducted 
more than 1,600 scans of Puget 
Sound; nearly half the scans 
included a marine mammal sighting. 
Construction was halted four times 
due to sightings of orca whales and 
Steller sea lions, which are protected 
by the Endangered Species Act. 

California sea lions were the most 
frequently seen marine mammal; 
second were harbor seals, the 
animals for which the new exhibit 

Photo taken through a spotting scope

is being constructed. Many of the 
harbor seal sightings took place at 
the Aquarium’s Pier 59. Dave Glenn is 
pleased by that. “We’re creating the 
new exhibit to inspire conservation 
of harbor seals in the wild,” he 
comments, “And seeing them off the 
end of our pier was a great reminder 
of why we care for them so much.”

Imagine, hundreds of school 
children gathering around the 
exhibit as they connect nose to 
nose with Barney through a few 
inches of acrylic. They learn what 
seals eat, how they play, and how 
changes in the ocean can make 
it harder for harbor seals to find 
food. The children ask what they 
can do to help, and learn about 
simple actions their families can 
take to make a difference.
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Seattle Aquarium 
education and 
conservation highlights

•• Served 40,000 students, 
a five percent increase 
from 2011. 

•• Increased our Marine 
Summer Camp offerings 
by 50 percent.

•• Engaged in 37,566 
conversations with beach-
goers, providing vital 
information about our 
marine environment and 
how to care for it via our 
Beach Naturalist program. 

•• Hosted tribal school students 
from Chief Leschi School and 
the Squaxin Island Tribe for 
an overnight experience. 

•• Attracted 6,279 visitors on 
eight weekend days at five 
sites along the Cedar River 
through the Cedar River 
Salmon Journey program. 
Seattle Aquarium volunteers 
joined Friends of the Cedar 
River Watershed and 
Seattle Public Utilities to 
share insights about the 
river habitat and sockeye 
salmon run.

•• Conducted Family 
Night programming 
for 900 participants 
from underserved and 
underrepresented 
families in cooperation 
with the Environmental 
Science Center.

Local seals are sentinels 
of the Sound’s health
Curator of Mammals and Birds Traci 
Belting is a key member of the 
dedicated team of marine biologists 
and volunteers who partner with the 
Washington Department of Fish and 
Wildlife and the National Oceanic 

and Atmospheric Administration’s 
(NOAA’s) National Marine Fisheries 
Service to conduct an annual survey 
to weigh, measure, tag and release 
harbor seals on Gertrude Island, a 
large harbor seal haul-out area in 
south Puget Sound. 

Because they don’t migrate, harbor 
seals are looked at as sentinels of the 
Sound. Toxins accumulate in their 
blubber, and the level of pollution 
found in the seals provides a sense 
of the level of pollution in the Sound 
overall. The assessments usually take 
place in the fall, after pups have been 
weaned. The animals are collected, 
examined and returned to the water 
quickly—sometimes in as little as 
15 minutes.

Taking our Aquarium 
cross-country
Students in Georgia, Illinois and Texas “virtually” joined us for an interactive 
underwater exploration of food webs in our Window on Washington Waters 
exhibit via an exciting pilot program with Google+. Using the “Hangout” 
platform, the students were able to enjoy an interactive experience, live 
from the Aquarium. They were excited to ask questions about the exhibit 
and marine ecosystem, and also got an answer to the perennially popular 
question: “How many fish are in there?” Answer: About 800. This virtual field 
trip allowed us to make contact with an audience that may not ever have the 
chance to visit Puget Sound. Instead, we brought Puget Sound to them.

“Hangout” offers an innovative way to fulfill our mission—allowing our 
staff divers and biologists to create an emotional connection with a remote 
audience while increasing awareness of marine conservation issues and using 
compelling examples to illustrate big ideas. The experiment was deemed a 
success and another virtual field trip was produced in our octopus exhibit; 
more are in the works for 2013.

Seattle Aquarium 
research highlights

•• Hosted Rockfish Conservation 
Working Group meetings.

•• Completed the eighth year 
of our Washington rockfish 
surveys.

•• Participated in the Washington 
State sea otter census for the 
twelfth year in a row.

•• Continued development and 
testing of giant Pacific octopus 
genetic markers.

•• Continued processing of sea 
otter tissue samples for genetic 
analysis for the U.S. Geological 
Survey (USGS) “Coastal 
ecosystem responses to 
influences from land and sea” 
project, under the direction 
of Jim Bodkin and Tim Tinker, 
both of the USGS.

•• Continued to monitor fecal 
hormones in sea otters on the 
contraceptive deslorelin.

Special thank you to our 
education and research 
program supporters:

•• Amgen
•• The Boeing Company
•• Foley/Frischkorn Wildlife and 

Conservation Fund
•• John C. & Karyl Kay Hughes 

Foundation
•• Islands Fund
•• King Conservation District
•• NOAA
•• The Russell Family Foundation
•• State Farm Insurance Companies
•• Tulalip Charitable Fund
•• Wells Fargo Foundation
•• Wiancko Charitable Foundation
•• WRIA 8 & 9
•• The Peg & Rick Young 

Foundation
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2012: seawall 
measure approved
In November, after a campaign 
with extensive support from 
the Aquarium, Seattle voters 
overwhelmingly approved 
Proposition 1, the $290 million bond 
measure to rebuild the deteriorated 
seawall that runs along the city’s 
central waterfront. This was great 
news not only for the Seattle 
Aquarium but for the City of Seattle 
and the entire Puget Sound region 
as well.

The seawall holds back the waters 
of Elliott Bay while supporting the 
sidewalk outside the Aquarium’s 
front door, the routes that bring us 
our visitors and deliveries, and the 
major utilities that we rely on 24 
hours a day. Rebuilding the seawall 
is essential to ensure the safety and 
stability of our facility and Seattle’s 
central waterfront. The project, 

Aquarium hosts Governor 
Christine Gregoire’s blue-ribbon 
panel on ocean acidification

In November the Aquarium 
had the honor of hosting the 
governor’s panel on ocean 
acidification as they presented 
their final recommendations as 
part of the Washington Shellfish 
Initiative. Speakers included 
William Ruckelshaus, panel co-
chair and former administrator 
of the Environmental Protection 
Agency; Jay Manning, panel co-
chair and Governor Gregoire’s 
former chief of staff; Congressman 
Norm Dicks; Dr. Jane Lubchenco, 
NOAA administrator; and the 
governor herself. 

The panel, the first of its kind in the 
nation, developed a report listing 
42 separate recommendations 
for addressing the issue of ocean 
acidification in Northwest waters. 
After the co-chairs presented 
their recommendations, Governor 
Gregoire signed an executive 
order urging the state to accept 
them. She also announced that 
she would allocate $3.3 million 
dollars in her final budget to 
assist with some of the panel’s 
recommendations. The first steps in the 

transformation of our waterfront
slated to begin in 2013, is also the 
first crucial step in the planned 
transformation of the waterfront, of 
which the Aquarium was affirmed as 
a key element in the summer of 2012. 

2012–2014: Aquarium 
master planning underway
In part due to the passage of 
Proposition 1, the City’s elected 
leaders were willing to fund the 
next steps in waterfront planning, 
including providing half of the 
funding to enable us to undertake 
our master planning process. 
Begun in 2012, the process will be 
completed in 2014 with a plan for 
the Aquarium’s future expansion, 
growth and development that could 
double our physical size, increase 
attendance to as much as 1.2 million 
visitors per year—and realize our 
vision to become a true regional 
landmark and world-class aquarium. 
With our master plan complete, 

2016 and beyond: 
viaduct removed, new 
tunnel opens
The Aquarium and Seattle’s central 
waterfront are entering an era of 
tremendously exciting growth and 
change. The removal of the viaduct 
and opening of the new SR99 
tunnel create the opportunity for a 
total transformation of the central 
waterfront as we know it—with 
the Seattle Aquarium as the literal 
and figurative centerpiece of this 
vibrant, vital area. 

we will be ready to turn our plans 
into more concrete actions starting 
when the viaduct comes down 
and the real work of the waterfront 
redevelopment begins. 

Inspiring marine conservation for each visitor
Every contact our staff and volunteers make with our visitors is 
an opportunity to share our mission. The Aquarium achieved an 
increase in attendance in 2012 through a variety of initiatives 
including new events, such as Shark Week and Mother’s Day, that 
added to our overall 130 days of daytime promotional activities. Our 
facility was also kept busy after hours, with 140 third-party evening 
events, an eleven percent increase over 2011.

Web and social media 
offered another strong 
opportunity for us to reach 
our target audiences: 2012 
saw a 33 percent increase 
in unique visitors to our 
website; a 117 percent 
increase in followers on 
Facebook; a 56 percent 
increase on Twitter; and 
a 99 percent increase 
on YouTube. Pinterest 
and Google+ were also 
added to our social media 
marketing mix. 

NOAA ocean acidification 
partnership
In 2012 the Seattle Aquarium 
and NOAA created a partnership 
that allows Dr. Richard Feely, 
senior scientist at NOAA’s Pacific 
Marine Environmental Laboratory, 
to field test ocean acidification 
instrumentation on Pier 59. 
Researchers from the University 
of Washington and Oregon Climate 
Change Research Institute at 
Oregon State University participated 
as well. With field testing complete, 
the equipment will be installed 
at various sites throughout the 
Pacific Ocean, providing important 
data related to this urgent 
environmental issue. 
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Ben Horne
Nine-year-old Ben Horne knows that feeding sea otters is important. 
“People who visit the Aquarium love the otters and it is really important 
to me to help feed them,” he says. So, Ben brought the money he saved 
from his allowance and gave it to the Aquarium so he could help feed 
Adaa, Lootas, Aniak and Sekiu.

Ben and his brother Andrew are frequent visitors to the Aquarium. They 
were here on a wintry day shortly after Sekiu was born, which is when 
Ben chose to give for the first time. “I think it costs more to feed them in 
the winter and I wanted to help,” he says. (And he’s correct: sea otters do 
eat a bit more in the winter than they do at other times of year). 

Ben’s parents, Bridget and Bruce, are instilling the value of philanthropy 
in their sons. Every week Ben puts two dollars of his allowance into his 
charity savings. He then chooses a nonprofit to receive his donation. 
And even at age 9, he knows that many donors make a bigger 
difference—or, as he says, “It takes more than just my donation to feed 
the otters!” 

A glimpse into the breadth of our valued support

Donor spotlight 2012 Financial Information

Dianne Bell
“Growing up in Seattle, I think you develop an appreciation for nature. 
You may not always be thinking about it, but you learn from an early 
age to make environmentally conscious decisions like recycling,” says 
Dianne Bell, explaining why she joined the Aquarium’s board in 2008. 

She continues, “I believe the Seattle Aquarium is one of those 
institutions that bridges the divide between people of all ages, religions 
and races.” Dianne is most passionate about the Aquarium programs 
that bring marine science learning opportunities to people where they 
are, such as the Beach Naturalist program, as well as those that target 
youth. “Kids put pressure on their parents on issues they care about. 
So when we educate youth about the environment, they encourage 
their parents to take environmentally positive steps as well. This means 
positive action in the short and long term,” she notes.

Looking forward, Dianne is excited to continue her involvement with 
Splash!, the Aquarium’s annual fundraising gala. “Building relationships 
with donors in our community is important so that we successfully 
complete the goals outlined in our strategic plan,” she says. She’s also 
excited about continuing to maximize our partnerships to make the 
Puget Sound something that many generations can continue to enjoy.

Balance Sheet ($s in ‘000s) 2012
Assets

Cash and Investments  $5,431 
Receivables and Other  1,979 
Long-Term Receivables  502 
Property Plant & Equipment, net  892 

Total Assets  $8,804 

Liabilities and Net Assets

Payables and Other  $2,284 
Leasehold Financing  3,600 

Total Liabilities  $5,884 

Unrestricted Net Assets  $1,303 
Temporarily Restr. Net Assets  1,617 

Total Net Assets  $2,920 

Total Liabilities and Net Assets  $8,804 

Revenue and Expense ($s in ‘000s) 2012
Unrestricted Operating Revenue

Admissions  $8,604 
Membership  1,331 
Concessions  1,103 
Contributions & Grants  462 
Special Events (at net)  501 
Miscellaneous  218 
Restricted net assets released from restrictions  1,055 

Total Unrestricted Operating Revenues  $13,274 

Unrestricted Operating Expense

Program Expenses  $11,097 
Fundraising  1,220 
Management and General  642 

Total Unrestricted Operating Expenses  $12,959 

Change in Unrestricted Net Assets  $315 

Restricted Activity

Temporarily Restricted Revenue  $1,414 
Restricted net assets released from restrictions  (1,055)
Change in Restricted Net Assets  $359 

Net Assets, Beginning of Year  $2,246 

Net Assets, End of Year  $2,920 

The statements shown above are condensed versions of our audited 
financial statements and do not include footnote disclosures. A copy of our 
audit report containing financial statements and accompanying footnotes 
is available upon request. Please contact Ryan Dean at (206) 838-3906 or 
r.dean@seattleaquarium.org to obtain a copy.

Admissions 70%

Facilities 15%
Admissions 6%

Marketing 16%

Membership 11%

Education/
Conservation 15%

Concessions 9%

Fundraising 5%

Contributions
& Grants 4%

Concessions 2%

Special Events
(at net) 4%

Life Sciences 19%

Miscellaneous 2%                 

MG&A 22%

REVENUES

EXPENSES

ATTENDANCE
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Sadira Abu-Arja Danielle Acheampong Mary Beth Ackerman Treyvan Akers Courtney Alexander Kiyana Allen Chris Allert Wendy Alsup Edwin Alvarez Patricia 
Anderson Leah Anderson John Anderson Susan Andersson Karen Andres John Applegate Kathryn Arant Sophia Arim Katheryn Arndt Patrick Aro Stephanie Arroyo 
Kylis Asbury Jeremy Axworthy Silke Bachhuber Chris Bachmeier Daniel Bachmeier Sarah Bailey Danny Bain Robin Baird Melani Baker Derek Baker Reid Bakkar Kalina 
Balcer Sammy Ballew Lynne Bannerman Lilia Bannister Jessica Barcz Tessa Bard Ginny Barnhart Sheri Barr Elbie Barr Phillip Barrett Kimberly Barrett-Smith Stan Barta 
Jessica Bartlett Bryan Bartley Rena Bartley-Abella Justine Barton Lexie Baslington Jason Battermann Dennus Baum Sydni Baumgart Sun-Li Beatteay Guy Becken 
Janet Beckmann Ken Beckwith Caren Beecher Kees Beemster Leverenz Claire Behrndt Jasmyne Bell Monique Bell Jonathan Beller Stephanie Bellinghausen Gayle 
Bellows Greg Bem Briyana Bembry Fred Benedetti Christine Bennett Bill Bennett Bobby Berenson Jack Beslanwitch Fran Beslanwitch Christine Bidwell Chloe Birnel 
David Black Zoey Black Joanna Blackburn Joelle Blais Michael Block Jennifer Bloor Danielle Bogardus Chris Bonneu James Boon Aubrie Booth Jean Boothby John 
Borger Kristina Borgstrom Holly Bork April Bosley Megan Botsford Marc Boule Samantha Bowman MaryJane Boxer Shary Bozied Steven Brack John Braden Anna 
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Wundes Sara Wyckoff Rebecca Yandrasitz Justin Yau-Luu Wendie Yeung Ed Yotter Claira Young Glenn Young Monica Young Janet Young Gloria Youngblood Linda 
Youngs Jennifer Zara Joost Zeegers Holly Zehnder Alison Zerbe Barb Zimmer Clare Zimmerman Tara Zimmerman Paul Zimmerman Steff Zimsen Suzanne Zonneveld

1,000,000 hours of volunteer service and counting —thank you!

Otter Open Golf Classic 2012
Title Sponsor 
Callisons, Inc.

Reception Sponsor 
Kibble & Prentice

Activity Sponsor 
The Capital Grille

Hole Sponsors 
The Ginger & Barry Ackerley Foundation 
AllpakTrojan 
Beckwith & Kuffel, Inc.  
Robert Chamberlain 
Contour, Inc. 
Delta Dental/Washington Dental Service 
ING DIRECT Investing, Inc. 
MacDonald-Miller Facility Solutions, Inc. 
Pier 57 
Puget Sound Energy, Inc. 
Wright Hotels, Inc.

Splash!2012
Title Sponsor 
The Boeing Company

Presenting Sponsor
Snoqualmie Tribe

Conservation Education 
Fund Sponsor
Wells Fargo

Hotel Partner
Seattle Marriott Waterfront

Art Contest Sponsor
T. Rowe Price College Savings Plan

Aquarium Reception Partner
Sodexo Leisure Services	

Silver Sponsors
Callisons, Inc. 
El Gaucho 
Foss Maritime Company 
Holland America Line, Inc. 
Safeco Insurance 
Seattle Seahawks 
Seattle Sounders FC

Fundraising

Bronze Sponsors
Accenture 
AmericanWest Bank 
Group Health Cooperative 
Lease Crutcher Lewis 
Mithu–n 
Pedersen’s Event Rentals 
Puget Sound Energy, Inc. 
Royal Celebrity Tours 
SEA CON LLC 
Space Needle LLC 
Turner Construction 
Union Bank 
Washington Trust Bank 
Wright Hotels, Inc.
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Ocean Advocate
The Ginger and Barry Ackerley Foundation 
Ted & Danielle Ackerley 
Alaska Airlines 
Amgen 
Anonymous (4) 
Harrell & Gini Beck 
John C. Blackman 
Robert & Sara Blair 
The Boeing Company 
John Braden & Kristin Johnsen 
Bullseye Bookkeeping, Inc. 
Callisons, Inc. 
Brett & Rebecca Campbell 
T. Bradford & Lesley Canfield 
Chateau Ste. Michelle Vineyards & Wineries 
Grad & Susan Conn 
R. Michael Crill & Catherine Nobis 
Craig Davison & Glenn Maarse 
Foley/Frischkorn Wildlife and Conservation Fund 
Foss Maritime Company 
Lloyd & Janet Frink 
Katharyn Gerlich 
Wayne & Anne Gittinger 
James & Christina Gurke 
Holland America Line, Inc. 
Mark Hooper & Wai Yin Schoeni 
Christopher & Julie Hughes 
John C. & Karyl Kay Hughes Foundation 
Linda & Ted Johnson 
John & Heather Kahan 
KING Broadcasting Company 
King Conservation District 
Kohl’s Department Stores 
Aaron & Stephanie Kornblum 
Frances Kwapil 
Lily Pointe Family Foundation 
Chad & Jennifer Mackay 
Mackay Restaurant Group 
Mary Kay McCaw 
Keith & Mary Kay McCaw Family Foundation 
Lease Crutcher Lewis 
Microsoft Corporation 
Microsoft Matching Gifts Program 
Steven & Angie Moore 
National Marine Sanctuary Foundation 
National Oceanic and Atmospheric Administration 
National Science Foundation 
Bradley & Becky Parker 
Stuart & Lee Rolfe 

The Russell Family Foundation 
Safeco Insurance 
Seabourn 
The Seattle Foundation 
Seattle Mariners 
Seattle Marriott Waterfront Hotel 
Seattle Seahawks 
Seattle Sounders FC 
Snoqualmie Tribe 
Sodexo Leisure Services 
State Farm Insurance Companies 
Laurie Stewart 
T. Rowe Price Associates, Inc. 
Scott & Sara Trethewey 
Tulalip Tribes Charitable Fund 
Union Bank 
Bill & Sue Vititoe 
The Estate of Stephanie Wagner 
Wells Fargo 
Wiancko Charitable Foundation

Sound Citizen
Accenture 
Alexandria Nicole Cellars 
AmericanWest Bank 
Amgen Foundation Matching Gifts Program 
Scott & Debbie Balsam 
Bank of America 
Mary L. Bass 
Kevin & Katy Blair 
Bloomberg L.P. 
Joseph & Mary Bundrant 
James Burgett & Leigh Kinnish 
Sue & Robert Chamberlain 
Chihuly Garden and Glass 
William & Brooke Einstein 
Fenwick & West LLP 
Susan Gates & Jack Paauw 
Kurt & Alison Grevstad 
Group Health Cooperative 
Dan Guy III & Wendy Ershig-Guy 
The Clams at Ivar’s 
Kibble & Prentice 
Mark & Kimberly Kramer 
Lexus of Bellevue 
Nick & Jessica Lucio 
Greg Massey & Omid Ighani 
Charles & Jan Mayes 
Bruce & Jolene McCaw 

Mithu–n 
Trent & Genevieve Morton 
Sandra Moss 
Jeff & Phyllis Nomura 
Northwest Zoo & Aquarium Alliance 
Doug Oberbillig & Kristi Leamaster 
Edward & Susan Palmer 
Pedersen’s Event Rentals 
Robert & Jennifer Peters 
Puget Sound Energy, Inc. 
Emery Rhodes & Charlene Short Rhodes 
Robertson Photography Studios 
The Rodman Foundation 
Gregory & Kiki Root 
Royal Celebrity Tours 
Ron & Susan Runyon 
Sally & David Wright 
Bo & Deanna Saxbe 
Mrs. T. Scheumann 
Ron & Michele Sevart 
Sherwood Forest Farms 
Space Needle LLC 
Kevin & Tina Steiner 
John & Pam Swanson 
Randy & Ellen Tinseth 
Frederick & Susan Titcomb 
Turner Construction Company 
Wes & Bernie Ward 
Washington Trust Bank 
Wright Hotels, Inc. 
WWW Foundation 
Joanne Young 
The Peg & Rick Young Foundation

Orca Clan
AllpakTrojan 
Chap & Eve Alvord 
Anonymous 
Michelle Baldwin 
Beckwith & Kuffel, Inc. 
Dianne L. Bell 
Paul & Deborah Brainerd 
Robert & Mrs. Braun 
Jennifer & Bill Brindle 
John & Adrienne Brown 
Jeff & Alicia Carnevali 
Chinook Shores Lodge 
Coutura LLC 
Contour, Inc. 

Robert & Molly Davidson 
Bob & Lisa Donegan 
Cary Falk & Quynh Vuong 
Steve Graham 
Michelle & Steve Heck 
Neal & Danielle Holland 
Lawrence & Ritchie Hood 
Bruce Hutcheon 
ING DIRECT Investing, Inc. 
Kevin & Lisa Johnson 
Fred & Lisa King 
Philippe & Juliet LeDorze 
Eric Lemar 
Lisa & Ron Luther 
MacDonald-Miller Facility Solutions, Inc. 
Ian & Laura MacNeil 
J. Terry & Kathleen McLaughlin 
The Hoffman Family 
Metropolitan Market 
MKA Systems Consulting, Inc. 
National Audubon Society 
Greg & Barbara Owens 
Pier 57 
Judy Pigott 
Robert Power & Michelle Raymond 
PricewaterhouseCoopers LLP 
Princess Tours 
Puget Sound Pilots 
Riddell Williams P.S. 
SEA CON LLC 
Gary & Sheri Sherrell 
Gary Smith & Karen Smith Ekblad 
H. Martin & Patricia Smith 
Gary & Ann Smith 
John & Mary Snyder 
Todd & Amy Sprangers 
Frank & Linda Springmann 
Eric & Samantha Steinwinder 
TEW Foundation 
The Portico Group 
Thomas Sullivan 
David & Chris Towne 
Umpqua Bank 
Dale VanDerschelden & Diana Jutte 
Walker Family Foundation 
Washington Dental Service 
George & Colleen Willoughby 
H.S. Wright III & Kate Janeway 
Susan Wyckoff

Otter Club
AH&T Insurance 
Tom Alberg & Judi Beck 
David Anderson 
Robert Angel 
Anonymous 
Argosy Cruises 
William & Deirdre Arntz 
Don & Carol Audleman 
Barrage Cellars 
Carl & Renee Behnke 
Albert & Pamela Bendich 
Chris & Kate Berger 
Robert & Eileen Brennan 
Herbert Bridge & Edie Hilliard 
Douglas & Shari Brindle 
Meg & William Bromfield 
Darrell & Cathy Bryan 
Gary Bylund & Erika Hardy 
John & Danielle Carlson 
William Casperson 
CH2M Hill 
Eric & Yolanda Christianson 
Cigna 
Kevin & Cary Clark 
Chuck & Nancy Collins 
Ken & Amy Collins 
Ray & Kristine Cramer 
William & Kelly Crow 
James & Barbee Crutcher 
Demetrio D’Ambrosi & Gia Parsons 
John Delaney 
Deupree Family Foundation 
David Dicks & Antonia Jindrich 
Holly & John DiMicco 
Stanley Drake 
Cooper & Karli DuBois 
Eagle Home Mortgage 
Jose & Carmen Esparza 
Terry & Linda Finn 
Robert & Lucie Fjeldstad 
Rich & Jan Formisano 
Dennis Forsyth & Elaine Spencer 
Richard & Barrie Galanti 
Richard and Barrie Galanti Foundation 
Rich Gangnes & Janet Haberbush 
Matthew & Glenda Gertz 
David & Lisa Goldberg 
Dave & Debbie Grant 
Dan Grausz & Clare Hodgson Meeker 

Robert & Allison Grayson 
The Greer/Solien Fund 
Bill Greger & Frances Nichols 
Griffin Underwriting Services 
Tom Griffith 
Jay & Teri Harmeyer 
Henry Schaefer Family Foundation 
Bob & Christy Hentges 
J. Brian Hill 
Harold & Mary Frances Hill 
Douglas & Stacy King 
Karen Koon & Brad Edwards 
Katherine A. Krogslund 
Stuart & Liz Kwan 
B.J. Last & Julia Buck 
Norman & Paula Lau 
Erin & Tyler Letey 
Lexus Champions for Charity 
Edmund Littlefield, Jr. & Julia Derby 
Littlefield Farm 
Josh Mandell & Anne Nguyen 
C. Alan Maxey 
MBI Seattle 
Richard & Kathy Miyauchi 
Dan & Hilary Mohr 
Lori Montoya & Sam Houghtaling 
David Moore 
Blake & Molly Nordstrom 
James & Lisa Nordstrom	  
Heather Nunn 
John & Ann O’Neil 
Shannon Orr & Melanie McAllester 
Louis & Mary Peterson 
Richard & Margy Peterson 
Sharon Philpott & Stephen Finn 
Mary Pigott 
Charles & Yvonne Pigott 
Guy & Nancy Pinkerton 
Pinkerton Foundation 
Brian Quinn 
Raven Trust Fund 
Carrie Rhodes 
Jacqueline Roberts & John Gossman 
Terry Roche 
Mickey & Rebecca Rockafellar 
Mark Romero 
William & Jill Ruckelshaus 
Robin Russell 
Richard A. Saada 
John Sanders & Alison Meaney 

We at the Seattle Aquarium are profoundly grateful for the generous support we receive from 
our community. We thank each and every one of our donors—from large-scale corporations 
to children in grade school—for their commitment to our important conservation message. 

Passionate supporters of our mission

OUR DONORS
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Otter Club continued

Peter Schaefer 
Gordon & Beth Schryer 
Seattle Aquarium Society Quilters 
Matthew & Jaimie Shea 
Ron & Barb Sim 
Skanska USA Building Inc. 
Smith & Stark 
Stephanie Solien & Franklin Greer 
Sarah Soutter & David Cosman 
John & Cristie Stapp 
Kevin & Gina Stilwell 
Peter & Diana Stroble 
Tom & Lisa Sulock 
The Norcliffe Foundation 
Kim Toskey 
Allan & Barbara Tyson 
Laura & Vivek Varma 
Verizon Foundation 
William & Connie Waddington 
Brian Wall 
Robin & Elizabeth Wallwork 
John & Marilyn Warner 
Daniel Welles 
Peter & Stephanie Wieland 
Tamara Wilson & Russ Young 
David Wu 
Charles Dickey & Sheila Wyckoff-Dickey 
Zillow, Inc.

Octopus Circle
Kenneth & Jennifer Altena 
Anonymous (2) 
Robert & Pauline Bach 
Duane & Heather Baker 
Sam Baker & Colleen Zimmerman 
Sally Behnke 
Donna Benaroya 
Luther Black & Christina Wright 
Joel & Melissa Blair 
Clayton & Jamie Bland 
Linda & William Bonica 
Justin Borland & Lauren Ziegler 
Steve Boyd & Sheryl Harmer 
Richard Butler & Melissa Mager 
CBRE 
Tim & Rene Charoni 
Rex & JoAnn Clark 
Stephen & Harriet Davis 
The Martin Djos Family Foundation 
Erin Doherty 
John & Tracey Donovan 
John & Dawn Dorsett 
Michael & Chris Douglas 
David & Amy Efroymson 
Rob & Mary Fairweather 
Bev & Paul Fletcher 
Douglas Miller & Karin Fletcher 

Aaron & Colleen Fossum 
David Bradlee & Kathryn Gardow 
William & Nanette Garrison 
R. Matthew Gee & Rachel Titus 
Todd & Karen Gibbs 
Thomas Giovanelli & Cheryl Comstock 
Lisa Graumlich, Ph.D. 
Gerald & Carolyn Grinstein 
Duncan Haas & Birgit Walbaum 
Steve & Karen Hall 
Dawna Hankins 
G. Schuyler & Michele Havens 
Benjamen & Susan Hempstead 
Kevin & Zoe Hipp 
Gene & Heather Hsu 
Bonnie Hughes 
Kathy & Wayne Kackley 
Matt & Priscilla Karwoski 
Dennis & Jackie Keglovits 
Ron & Tami Kent 
Johnna & Mike Kerr 
Kristin Kildall & Gary Thomson 
Bill & Christine King 
James & Aimee Kinney 
Diana Klug 
Brian & Diane Langstraat 
Brandon & Teresa Lee 
Daniel C. Lee 
Ross & Mary Jo Leventhal 
Kathy Mangrubang & Joan Burnette 
Seamas & Trish Markey 
Wayne & Kristin Martin 
Aaron & Elizabeth Martinez 
Matthew & Cathleen Mattson 
Jon McClintock & Melissa Medler 
Alyson McColl & Benjamin Jones 
Maureen McLaughlin 
Peter & Patricia Minden 
Jordan & Zoey Minkove 
Mike Morceau 
Douglas Murdock & Elizabeth Rappaport 
Dave & Laura Musselwhite 
Dustin & Nicole Neurath 
Douglas & Nancy Norberg 
Joy Okazaki & Mike Johnson 
Vincent & Pat O’Neill 
Mark & Andrea Pinkowski 
Mike & Elise Piraino 
Greg Poitevin & Marsha Savery 
Frank Pritchard 
Julie Ralph 
Stanley Robinson & Rebekka Fluke 
Mark & Michelle Rosencrantz 
Matt Rudolf 
Sterling & Allison Sankey 
Steven & Allison Schellong 
Colleen & John Schiller 
Phillip Scripa 

Brandon & Sue Sewell 
Bernard & Susan Silbernagel 
Damon & Claudia Smith 
Alan Smith & Christie Snyder 
Veronica Smolen 
David & Naomi Spinak 
Greg & Barbara Steed 
Amy Stevens 
Merideth Tall & Debbie Heyer 
Ronald Tanemura & Tina Yamagiwa 
Robby & Kylee Tonkin 
Benoit Twitchell	  
Leo Van Dorp & Jennie Wilson 
Jeffrey & Theresa Ver Wey 
Doug & Christine Watson 
Scott & Rochelle Whelan 
Robert & Sara Wicklein 
Craig & Samantha Williams 
Paula Williams & Abigail Zaragoza 
Carol Wright 
Ann P. Wyckoff 
Derek & Penny Ziemer

Oyster Catcher
Lucius & Phoebe Andrew 
Don & Shirley Ashley 
Teresa Ballard 
Charles & Linda Barbo 
Cory & Lauren Bartheld 
William & Allison Bass 
Chris & Cynthia Bayley 
Robert & Norma Bergquist 
Paul & Kathy Bradley 
Roy & Pam Breiman 
William & Judy Burdin 
Karen Conover & Martyn Thrussell 
Christie Cotterill	  
Rebekah Crowley 
Robert & Mary Cugini 
A.E. & Vasantha Daniel 
Mark DelBeccaro & Dawn Cotter 
Brendan & Kady Dundas 
John & Caroline Edwards 
Al & Margery Einstein 
Dodie Fisher 
John & Nancy Fisk 
Brian & Laurie Flynn 
Ronald Gregush & Erica Brandling-Bennett 
Jason Griffin 
David & Karen Haines 
Donald Fleming & Elizabeth Hanna 
Margarite Hargrave & Richard Carlstad 
Jim & Erin Havens 
Mark & Joni Herwick 
John & Jennifer Higgins 
Scott & Debbie Holbrook 
Wayne Holt & Phyllis Kaiden 
John Holt & Susan Trainor Holt 

Thomas Irish & Rita Atmajian 
Carol Sue Ivory-Carline & Jan Carline 
Deborah Jensen & Steven Malloch 
Lois Johnson 
JP Morgan Chase & Co. 
John Keehn & Stephanie O’Beirne 
Lee Keller & Mike Rusch 
Nick Kuffel 
Lawrence Kuracina & Heidi Houghton 
Kristen Lappin 
Michael & Diane Laucius 
Chris & Courtney Lee 
John Masterjohn & Karen Meadows 
Anna McAllister & Michael Strassburger 
Daniel & Julia Mooney 
Kristen Moored & David Burton 
Jeff Nash & Leslie Inaba 
Joe Oberbillig 
Clarke O’Reilly 
Charlie & Eleanor Pollnow 
Andrew & Dinah Prather 
Dana & Nancy Quitslund 
Lisa Reshauer & Dennis Kroft 
Shane Sellers 
Steven & Elizabeth Silverberg 
Debby Smith 
Tamara Smith & Clint Christianson 
Scott Spangenberg 
Jason & Amanda Stoffer 
Devan & Stacey Stovall 
Walt & Nora Tabler 
Margaret Taylor & Robert Elliott	  
Carolyn Terry & Laura Silverstein 
The Keller Group 
Irwin & Betty Lou Treiger 
Victor B. Scheffer Foundation 
Robert & Polly von Bereghy 
Wilson & Jolie Waldrop 
Jason & Carrie Wandler 
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Independent Auditors’ Report 
 
 
Board of Directors 
Seattle Aquarium Society 
Seattle, Washington 
 
We have audited the accompanying financial statements of Seattle Aquarium Society (dba Seattle 
Aquarium, herein referred to as the “Aquarium”), which comprise the balance sheet as of December 
31, 2012, and the related statements of activities and changes in net assets, functional expenses, and 
cash flows for the year then ended, and the related notes to the financial statements.  
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in financial statements. The procedures selected depend on the auditors’ judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control. 
 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 
 
Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the Aquarium as of December 31, 2012, and the results of its operations and its 
cash flows for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 



Certified Public 

Accountants 

and Consultants

 

- 2 - 

Report on Summarized Comparative Information 
 
We have previously audited the Aquarium’s 2011 financial statements, and we expressed an 
unmodified opinion on those audited financial statements in our report dated May 23, 2012. In our 
opinion, the summarized comparative information presented herein as of and for the year ended 
December 31, 2011 is consistent, in all material respects, with the audited financial statements from 
which it has been derived. 

 
 
 
Certified Public Accountants 
April 11, 2013 
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2012 2011

Assets

Current Assets:
Cash and cash equivalents 2,752,767$    1,490,071$    
Accounts receivable 1,461,806 289,975
Current portion of grants and contributions receivable (Note 4) 390,070 717,711
Investments (Note 3) 2,678,324 4,219,821
Prepaid expenses 127,313 113,090

Total Current Assets 7,410,280    6,830,668     

Long-term portion of grants and contributions receivable (Note 4) 502,061 204,573
Property and equipment, net (Note 5) 891,961 717,800

Total Assets 8,804,302$   7,753,041$   

Liabilities and Net Assets

Current Liabilities:
Accounts payable 1,622,096$    969,740$       
Accrued expenses 613,514 311,928
Current portion of term loan (Note 7) 16,049           
Current portion of leasehold financing (Note 6) 900,000 625,000

Total Current Liabilities 3,151,659    1,906,668     

Term loan, net of current portion (Note 7) 32,540
Leasehold financing, net of current portion (Note 6) 2,700,000 3,600,000

Total Liabilities 5,884,199    5,506,668     

Net Assets:
Unrestricted 1,303,018      987,912         
Temporarily restricted (Note 11) 1,617,085      1,258,461      

Total Net Assets 2,920,103    2,246,373     

Total Liabilities and Net Assets                     8,804,302$   7,753,041$   
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Temporarily
Unrestricted Restricted 2012 Total 2011 Total

Revenues:
Admissions 8,604,224$   -$                 8,604,224$   7,978,167$   
Membership 1,330,894     1,330,894     1,223,925     
Concessions (Note 12) 1,103,210     1,103,210     943,244        
Contributions and grants 461,529        1,413,927 1,875,456     874,951        
Special events, net of $542,464 

(2011-$577,679) of expenses 501,436        501,436        404,795        
Investment income 18,357 18,357          26,026
In-kind contributions 15,893 15,893          
Other income 182,788 182,788        144,524        
Restricted net assets released from restrictions 1,055,303     (1,055,303)   

Total Revenues 13,273,634 358,624      13,632,258  11,595,632 

Expenses:
Program 11,097,192   11,097,192   10,855,751   
Management and general 1,219,580     1,219,580     1,107,244     
Fundraising 641,756        641,756        651,408        

Total Expenses 12,958,528 -                  12,958,528  12,614,403 

Total Change in Net Assets 315,106      358,624      673,730       (1,018,771) 

Net assets, beginning of year 987,912        1,258,461     2,246,373     3,265,144     

Net Assets, End of Year 1,303,018$  1,617,085$  2,920,103$   2,246,373$  
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Management

Program and General Fundraising 2012 Total 2011 Total

Personnel related expenses 7,130,714$   589,310$      459,899$     8,179,923$   7,764,545$   
Office expense 1,262,488     199,051        151,130       1,612,669     1,602,431     
Professional fees 474,597        96,758          571,355        626,493        
Animal and operating costs 512,790        25,505          281              538,576        532,707        
Advertising 455,353        50,665          506,018        502,428        
Depreciation and amortization 294,812        98,271          393,083        390,377        
Interest expense 158,488        52,829          211,317        231,751        
Concession payments 
   to City of Seattle 178,656        178,656        183,156        
Bank fees 134,407        19,418          10,233         164,058        174,088        
Equipment 148,540        12,185          160,725        151,848        
Computer expense 95,647          17,439          17,403         130,489        129,238        
Travel 99,891          12,102          599              112,592        123,544        
Facility expense 78,162          8,762            86,924          148,358        
Bad debt expense 38,882          12,961          51,843          25,749          
Taxes 15,576          5,233            20,809          8,900            
Meals and entertainment 11,469          1,336            852              13,657          14,850          
In-kind expense 15,893          15,893          
Miscellaneous expense 6,643            1,836            1,359           9,838            3,240            
General and marketing support 77                 26                 103               700               

Total Expenses 11,097,192$ 1,219,580$  641,756$    12,958,528$ 12,614,403$
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2012 2011

Cash Flows from Operating Activities:
Change in net assets 673,730$       (1,018,771)$   
Adjustments to reconcile change in net assets to 

net cash provided by operating activities-
Contributions restricted for investment in exhibits (846,763)        
Depreciation and amortization 393,083         390,377         
Change in assets and liabilities:

Accounts receivable (1,171,831)     (160,341)        
Grants and contributions receivable 468,247         647,308         
Prepaid expenses (14,223)          (40,273)          
Accounts payable 652,356         326,330         
Accrued expenses 301,586         30,556           

Net Cash Provided by Operating Activities 456,185        175,186        

Cash Flows from Investing Activities:
Purchase of property and equipment (567,244)        (63,271)          
Proceeds from sale of investments 4,119,442      4,550,840      
Purchases of investments (2,577,945)     (4,348,984)     

Net Cash Provided by Investing Activities 974,253        138,585        

Cash Flows from Financing Activities:
Proceeds from contributions restricted for investment in exhibits 408,669         
Payments on leasehold financing and term loan (626,411)        (410,000)        
Proceeds from borrowings 50,000           

Net Cash Used in Financing Activities (167,742)      (410,000)       

Net Change in Cash 1,262,696    (96,229)         

Cash balance, beginning of year 1,490,071      1,586,300      

Cash Balance, End of Year 2,752,767$   1,490,071$   

Supplemental Disclosure of Cash Flow Information:
Cash paid for interest 211,331$       231,750$       
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Note 1 - Organization and Summary of Significant Accounting Policies 
 
Seattle Aquarium Society (dba Seattle Aquarium, herein referred to as the “Aquarium”) is a nonprofit corporation 
whose primary purpose is to manage the day-to-day operations of the Seattle Aquarium on behalf of the City of 
Seattle (“the City”).  
 
Basis of Presentation - Net assets and revenues, expenses, and gains and losses are classified based on the 
existence or absence of donor-imposed restrictions. Accordingly, the net assets of the Aquarium and changes 
therein are classified and reported as follows: 
 

Unrestricted Net Assets - Net assets that are not subject to donor-imposed stipulations. 
 
Temporarily Restricted Net Assets - Net assets subject to donor-imposed stipulations that may or will be 
met either by actions of the Aquarium and/or the passage of time. 
 
Permanently Restricted Net Assets - Net assets subject to donor-imposed stipulations that they be 
maintained permanently by the Aquarium. At December 31, 2012 and 2011, the Aquarium had no 
permanently restricted net assets. 

 
Revenues are reported as increases in unrestricted net assets unless use of the related assets is limited by 
donor-imposed restrictions. Expenses are reported as decreases in unrestricted net assets. Gains and losses on 
investments and other assets or liabilities are reported as increases or decreases in unrestricted net assets 
unless their use is restricted by explicit donor stipulation or by law. Expirations of temporary restrictions on net 
assets (i.e., the donor-stipulated purpose has been fulfilled and/or the stipulated time period has elapsed) are 
reported as reclassifications between the applicable classes of net assets. 
 
Contributions of long-lived assets and contributions restricted to acquire long-lived assets are reported as 
temporarily restricted contributions and released from restriction ratably over the life of the asset. 
 
Cash and Cash Equivalents - The Aquarium considers all cash accounts which are not subject to withdrawal 
restrictions or penalties, and all highly liquid debt instruments purchased with an original maturity of three months 
or less to be cash equivalents. The Aquarium holds cash that at times exceeds the Federal Deposit Insurance 
Corporation insurance limits. 
 
Receivables - Receivables are stated at the amount management expects to collect. Management provides for 
probable uncollectible amounts through a charge to net assets and a credit to a valuation allowance based on its 
assessment of the current status of individual accounts. Balances that are still outstanding after management has 
used reasonable collection efforts are written off through a charge to the valuation allowance and a credit to trade 
accounts receivable. Changes in the valuation allowance have not been material to the financial statements. 
 
Investments - Investments consist of cash equivalents and certificates of deposits. Investments in certificates of 
deposit are reported at original cost plus accrued interest. 
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Note 1 - Continued 
 
Property and Equipment - Property and equipment are stated at cost if purchased or fair value if contributed. 
The Aquarium follows the practice of capitalizing all expenditures for property and equipment over $5,000. 
Depreciation is provided on the straight-line basis over the estimated useful lives of the assets. The estimated 
useful lives for computer equipment, software, furniture and fixtures and other equipment are three to five years. 
The estimated useful lives for vehicles are five to ten years. The useful lives of exhibits and Aquarium 
improvements are equal to the term of the Agreement described in Note 2.  
 
Donated Materials and Services - Donated services are recognized if the services create or enhance 
nonfinancial assets or require specialized skills, are performed by people with those skills, and would otherwise 
be purchased by the Aquarium. Donated services and materials are reflected in the statement of activities and 
changes in net assets at their estimated fair value at the date of receipt of the service or gift. 
 
Membership Revenue - Memberships are recorded as contributions and recognized as revenue when received. 
 
Animal and Plant Collections - The costs of purchasing or collecting live animals and plants are expensed as 
incurred. Donated specimens are not valued and, therefore, are not reflected in the financial statements. 
 
Advertising - The Aquarium expenses advertising as incurred. Advertising and marketing expenses totaled 
$506,018 and $502,428 for the years ended December 31, 2012 and 2011, respectively. 
 
Federal Income Tax - The Aquarium has been notified by the Internal Revenue Service that it is exempt from 
federal income taxes under Section 501(c)(3) of the Internal Revenue Code, with the exception of income from 
any activities that are not related to the Aquarium’s tax-exempt purpose. The Aquarium is also exempt from 
private foundation status under Section 509(a)(1) of the Internal Revenue Code. The Aquarium files income tax 
returns with the U.S. government. The Aquarium is subject to income tax examinations for the current year and 
certain prior years based on the applicable laws and regulations. 
 
Allocation of Functional Expenses - The costs of providing various programs and other activities have been 
summarized on a functional basis in the statement of activities and changes in net assets. Accordingly, certain 
costs have been allocated among the programs and supporting services benefited. 
 
Program expenses are those expenses that directly correlate to maintaining a living collection of marine life 
representative of Puget Sound as well as our broader ocean environment in which the Aquarium endeavors to 
inspire all visitors within and without the facility to conserve. 
 
Use of Estimates - The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the 
reported amounts of revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 
 



SEATTLE AQUARIUM  
 
Notes to Financial Statements 
For the Year Ended December 31, 2012 
 
 
 

- 9 - 

Note 1 - Continued 
 
Summarized Information for 2011 - The financial statements include certain prior period summarized 
comparative information in total but not by net asset class. Such information does not include sufficient detail to 
constitute a presentation in conformity with accounting principles generally accepted in the United States of 
America. Accordingly, such information should be read in conjunction with the Aquarium’s financial statements for 
the year ended December 31, 2011. Certain reclassifications have been made to the comparative presentation to 
correspond to the current year’s format. Total net assets and change in net assets are unchanged due to these 
reclassifications.  
 
Note 2 - Operations and Management Agreement 
 
The Seattle Aquarium Society entered into the Operations and Management Agreement (the “Agreement”) with 
the City of Seattle’s Superintendent of Parks and Recreation to operate and manage the Aquarium effective 
July 1, 2010 through June 30, 2030. The City of Seattle (the “City”) will continue to own the aquarium building and 
will remain responsible for insurance and capital maintenance of the buildings and piers for the duration of the 
agreement. Under the Agreement, the Aquarium is responsible for funding a minimum of $10,000,000 of new or 
refurbished exhibits or visitor amenities by June 30, 2030, with at least $5,000,000 of expenditures occurring on 
or before June 30, 2020. Total expenditures incurred toward this commitment as of December 31, 2012 were 
$710,745. The City’s obligations under the Agreement includes funding $8,000,000 of capital maintenance 
projects by December 31, 2015, together with such other capital maintenance as may be required to keep the 
aquarium building open and operating.  
 
As part of the Agreement the Aquarium is committed to pay approximately $180,000 annually to the City from the 
Aquarium’s café and gift shop commission revenue through 2025. Payments to the City during 2012 and 2011 for 
this obligation totaled $178,656 and $183,156, respectively, and has been reported as program expenses in the 
statement of activities and changes in net assets. 
 
Pursuant to the Operating and Management agreement between the City and the Aquarium, control over the 
nature and disposition of City maintenance funds is held by the Aquarium and is typically treated on a 
reimbursement basis with a short-term payable created when the Aquarium bills the City for work completed. As 
of December 31, 2012, there were $1,251,153 in charges billed to the City included in accounts receivable in the 
balance sheet, which were received subsequent to year-end.  
 
Note 3 - Investments 
 
Investments consisted of the following at December 31: 
 

2012 2011

Certificates of deposit reported at cost  
 plus accrued interest 2,663,855$    4,219,821$    
Cash equivalents 14,469           

Total Investments 2,678,324$   4,219,821$   
 

 
Investment income totaled $18,357 and $26,026 for the years ended December 31, 2012 and 2011, respectively, 
and consisted primarily of interest income earned on the certificates of deposit. 
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Note 4 - Grants and Contributions Receivable 
 
Grants and contributions receivable consisted of the following at December 31: 
 

2012 2011

Receivables due in less than one year 390,070$       717,711$       
Receivables due in one to five years 502,061         204,573         

Total Grants and Contributions Receivable 892,131$       922,284$      
 

 
Pledges restricted for long-term use are classified as long-term, regardless of when they are due to be collected. 
 
Note 5 - Property and Equipment 
 
Property and equipment consisted of the following at December 31: 
 

2012 2011

Computer equipment 217,956$       289,810$       
Point-of-sale equipment 72,190           72,190           
Furniture, fixtures and other equipment 963,750         813,206         
Vehicles 124,200         124,200         
Exhibits and Aquarium improvements 57,536           57,536           
Construction in progress 488,554         

 1,924,186      1,356,942      
Less accumulated depreciation (1,032,225)     (639,142)        

Property and Equipment, Net 891,961$       717,800$      
 

 
Note 6 - Leasehold Financing 
 
In March 2005, the Aquarium and the City of Seattle (the “City”) signed a Memorandum of Agreement (the “2005 
MOA”) in which both parties agreed to take a phased approach to renovating the existing Aquarium. The first 
phase under the 2005 MOA was named the New Currents Capital Campaign and consisted of significant 
improvements to the east end of the existing Aquarium building and overall Pier 59 support structure completed in 
June 2007. The Aquarium completed a capital fundraising campaign to fund part of the lease improvements but 
required a long-term liability to finance the work by the necessary completion date.  
 



SEATTLE AQUARIUM  
 
Notes to Financial Statements 
For the Year Ended December 31, 2012 
 
 
 

- 11 - 

Note 6 - Continued 
 
This liability will be repaid with interest (annual rate of 3.80% at December 31, 2012 and 2011) in accordance with 
the repayment schedule summarized below: 
 

For the Year Ending December 31,

2013 900,000$       
2014 1,245,000      
2015 1,455,000      

Total Leasehold Financing Liability 3,600,000$   
 

 
Note 7 - Term Loan  
 
As of November 2012, the Aquarium opened an unsecured term loan with a bank in the amount of $50,000 for the 
purposes of procuring a backup power generator for the facility. The loan matures on November 10, 2015 and 
bears interest at a rate of 4.05%. This liability will be repaid with interest in accordance with the repayment 
schedule summarized below: 
 

For the Year Ending December 31,

2013 16,049$         
2014 16,720           
2015 15,820           
 

Total Term Loan Liability 48,589$         
 

 
Note 8 - Line of Credit  
 
The Aquarium has an unsecured revolving line of credit with a bank in the amount of $500,000. The line will be 
available to the Aquarium until September 5, 2013. Interest shall accrue on the unpaid outstanding principal 
balance of the credit at the greater of a floating rate equal to an index rate set by the bank plus 1% or the floor 
rate of 5%. As of December 31, 2012 and 2011, there were no draws on this line by the Aquarium. 
 
Note 9 - Lease Commitments 
 
Office Space Lease - The Aquarium is obligated under a lease agreement for office space in Seattle, 
Washington, which expires on December 31, 2017. Base monthly payments range from $15,515 to $17,987. Total 
rental expense was $207,435 and $186,148 for the years ended December 31, 2012 and 2011, respectively, 
which includes base monthly rents plus common area maintenance charges.  
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Note 9 - Continued 
 
The minimum future rental commitment under the above operating lease is as follows: 
 

For the Year Ending December 31,

2013 191,771$       
2014 197,519         
2015 203,442         
2016 209,555         
2017 215,840         
 

1,018,127$   
 

 
Note 10 - Employee Related Commitments 
 
Nonprofit Employees Retirement Plan - The Aquarium has established a defined contribution benefit plan 
under Internal Revenue Code Section 403(b) that covers all employees who are 21 years of age or older. 
Qualifying employees are immediately 100% vested in both the salary reduction amounts and any employer 
contributions or matching. The plan provides for an employer match of nonprofit employees’ voluntary 
contributions. The match is equal to 100% of the first 3% of compensation contributed and 50% of the next 3% 
contributed for a maximum match of 4.5% of the first 6% contributed. The Aquarium contributed a total of 
$118,015 and $100,630 to the plan for the years ended December 31, 2012 and 2011, respectively. 
 
City of Seattle Employees - In accordance with the Agreement (described in Note 2) approximately 40% and 
50% of the Aquarium’s employees were employed by the City as of December 31, 2012 and 2011, respectively. 
These employees may remain City employees at the Aquarium under nonprofit supervision until December 31, 
2014, after which all employees at the Aquarium will be nonprofit employees. As of December 31, 2012, four 
different labor unions represent nineteen of these employees. As of December 31, 2012, the Aquarium has not 
executed any collective bargaining agreements with any union. The City employees continue to receive all rights, 
benefits, and compensation afforded them by virtue of their employment with the City. The Aquarium reimburses 
the Parks Department of the City each month for the actual costs incurred in providing the above overall 
compensation to each City employee including the required employer contribution to the Seattle City Employees 
Retirement System (“SCERS”). 
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Note 11 - Temporarily Restricted Net Assets 
 
Net assets were temporarily restricted for the following program purposes at December 31: 
 

2012 2011

Harbor Seal 862,954$       16,191$         
Education 431,673         476,517         
City of Seattle property 235,153         598,251         
Other programs 60,140           71,280           
Life sciences 27,165           27,091           
Aquarium general 69,131           

  
Total Temporarily Restricted Net Assets 1,617,085$   1,258,461$   

 
 
The Harbor Seal project is a privately-funded exhibit improvement being made concurrent with the required 
maintenance project of replacing the aged, finger-pier structure. While the Aquarium manages both projects, the 
finger-pier work is funded by the City, whereas the Harbor Seal improvements are funded via private contributions 
from the community. Other than design work and a down payment on long lead-time items, there was not material 
construction work performed on the Harbor Seal project in 2012 and it is expected to be completed by June 1, 
2013. 
 
Note 12 - Concessions Agreements 
 
Sodexo Agreement - A ten year agreement was executed between Sodexo and the Aquarium on November 17, 
2006, whereby Sodexo operates the café and catering business for the Aquarium, remitting commission revenue 
monthly to the Aquarium. Commissions are based on a percentage of gross receipts, as defined in the agreement 
and totaled $552,847 and $415,314 for the years ended December 31, 2012 and 2011, respectively. Sodexo has 
the right to terminate the agreement for convenience provided they issue the Aquarium 180 days’ written notice 
which would trigger the requirement for the Aquarium to repay Sodexo for the unamortized portion of their capital 
investment. This estimated remaining balance totals $337,005 and $427,711 at December 31, 2012 and 2011, 
respectively. 
 
Event Network Agreement - A ten year agreement was executed between Event Network and the Aquarium on 
December 19, 2006, whereby Event Network operates the Aquarium gift store, remitting commission revenue 
monthly to the Aquarium. Commissions are based on a percentage of gross receipts, as defined in the agreement 
and totaled $550,363 and $527,930 for the years ended December 31, 2012 and 2011, respectively. 
 
Note 13 - Taxes 
 
The State of Washington Department of Revenue has initiated a routine excise tax audit of the Aquarium for a 
period of 18 months ended December 31, 2011, which is not yet complete. As the outcome is not known at this 
point, generally accepted accounting principles provide that the potential range for this "contingent loss" be 
disclosed. The range of loss could be any amount between $0 and $455,000. 
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Note 14 - Subsequent Event 
 
The Aquarium has evaluated subsequent events through April 11, 2013, the date on which the financial 
statements were available to be issued. 
 
In the fall of 2012, the City of Seattle passed a bond issue related to replacing the aging seawall that runs 
underneath Alaskan Way and directly in front of the Seattle Aquarium. Work on this major construction project is 
expected to begin in September of 2013 and be completed by May of 2016. While the Aquarium is planning for 
various contingencies, the full impact of this work is not yet known. 
 


