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Renting vs. Owning in Seattle
N
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Rental Market is Booming
N
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market
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for rentals has
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while rents
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Seattle’s Middle Class is Shrinking
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Income and Housing Affordability

Estimated Renter Households and Rental Units
There exists a by Household Income and Unit Affordability
significant
imbalance

between a

household’s
income and
affordability

of existing

rental units.
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Cost Burdens Among Renter Households
N

Housing costs

are In Seattle, over 29,000 renter households pay
considered more than 50% of their income for housing*
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utilities. housing.™
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Who is Cost Burdened?
=

36% of
African 100% -
American 00%
renter e,

S 80%
households g

3  70%
are severely T

o 0
cost burdened o 60%

(spend more than g 50% B Severely cost burdened
% of thei § = Cost burdened
.50 - e t & 40% = Not cost burdened

Income on ren
and basic utilities). 30%
20%
10%
o% T T T T
White African Hispanic Asian Other
American

5

Qh Seattle office of Source: HUD Comprehensive Housing Affordability Strategy (CHAS), 2005-09 American Community Survey,
| i)I—I 3-Year Estimates



Homelessness Remains a Critical Issue
I

Despite One Night Count:

Seattle’s

robust Unsheltered in Seattle
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