
Finance and Administrative Services 
 
 
 

September 20, 2013 

1 



2 

• Negotiations are ongoing with the Port of 
Seattle 

• Either Property: 
• 2900 SW Florida Street; or 
• 3235 16th Avenue Southwest 



Proposed Use 
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Seattle Department of Transportation: 

Property will be used to temporarily store displaced 
material from the Elliott Bay Seawall Project. 



 Term:    5 one-year terms 

 

 Size:  Not to exceed 10 acres 

 

 Rent: Not to exceed $2.52 per square foot per year 

 

 Termination Option:  No termination option, however City is 
only obligated for one year at a time. 
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Lease Terms 



SMC 3.127.020.C.3 
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 Proposed leased area exceeds FAS authority to lease up to  
18,000 s.f. of yard space. 
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