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• Ability for FAS to lease up to 131,000 
Square feet (up to 6 floors); 

• Right of First Refusal for 4 floors 
between floors 7 through 14, as well 
as floor 31; 

• SDOT occupies floor 30; 
• Located adjacent to SMT (connected 

by an underground tunnel); 
• Existing IT infrastructure to building. 



Current City Uses 

3 

Finance and Administrative Services: 

 Summit Re-Implementation Project 

 Possible use for “touchdown” space if SMT is reconfigured 

 

Seattle Department of Transportation 

 Resource Management Division 



 Term:  10 years, plus two 5-year options to extend 

 Rental Rate:  

 Floor 30/31: $24.50/sf, $1.00/sf yearly increases 

 Floors 7-14: $18.25/sf, $1.00/sf yearly increases 

 Operating Expense:  $11.22/sf (2013); cannot raise > 5% annually 

 Free Rent:   

 Floor 30/31: 9 Months 

 Floors 7 – 14: 5 months 

 Tenant Improvement Allowance: 

 Floor 30/31: $35.00/sf 

 Floors 7-14: $55.00/sf 

 Termination: Right to terminate a all or part of the lease (full floors) after 
7 years 
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Lease Terms 



SMC 3.127.020.C.1 
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 Proposed leased area exceeds FAS authority to lease up to  
5,000 s.f. of office space; and exceeds FAS’ authority for 
length of lease. 
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