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Lease between the Washington State and

City of Seattle for use of
State Freeway Right of way
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Supports Multiple Departments

* SPU - Drainage and Wastewater equipment and material
storage

* FAS - Fleets Maintenance Division — Storage of vehicles both
arriving and leaving the City fleet

* SDOT - Material Storage and snow and ice response
equipment

* Employee parking area - Consolidated parking area for
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History

» Site leased by City since February 1968 for various
uses: vehicle parking and storage of materials.

* Construction of First Hill Street Car Maintenance
Facility in north portion of yard created an
opportunity to improve efficiencies on the campus.
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Existing Lease

* Existing lease began in February 1999 and was
five year lease with three five year renewals (20
years)

* New lease needed

e Security provisions required by Federal
Highway Administration. (protection of
supports, types of vehicle storage, etc)

 Lease area to reflect survey of actual area used

 Lease extension for 20 years
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Existing Lease Rates

Lease Rates and terms

* 1999 - $6,500 (Initial lease rate for estimated 93,163 sf)
* 2007 -%$9,300 (CPI and appraisal adjustment)
* 2008 - $9,600 (CPI adjustment)

® 2010 - $15,013.50 (CPI, appraisal, and adjustment of area
used (estimated 133,863 sf)
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Proposed Lease

* Five year with three five year renewals (20 years)
* Retroactive to March 2010

*  $14,174.95 (Appraisal and adjustment of area
used is based upon a survey of 125,442 sf)

* Credit from State on lease rate difference
* Future lease rates will adjust according to CPI
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Conclusion

* Request the Committee to approve the legislation
presented.
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