MULTIFAMILY PROPERTY TAX EXEMPTION PROGRAM
2010 Council approved and pending resolutions

APPLICATION REPORT

TOTAL HOUSING UNITS STUDIOS 1 BEDROOM 2 OR MORE BEDROOMS
3/23/2011
Est.
Rent
Restricted by . Impact
Total Other Affordable Units Mkt. | Afford. Mkt. Afford. | Approx.J Mkt. | Afford. Mkt. Afford. |[Approx.§ Mkt. |Afford. Mkt. Afford. | Approx.} of City
Project Name Urban Village Programs Tax Shift
% Median
# # Income # # Rent Rent avg. sf. # # Rent Rent avg. sf. # # Rent Rent avg. sf.
- $1,076- | $921- $1,400 - 587- $2,400 - 1,053
X 0, -
Joule Apts Capitol Hill R | 295 59 go00% | 58 | 14 | Goor | orqag |408s53] 148 | 38 | 0| sizoa | 0| w0 7 srgos | 1652 | oo | s0.07
Ballard on the Park Ballard R | 268 54 80-90% [ 55 | 14 | s$1240 | $1,153 | 592 Q111 | 28 | s$1.530 | 1,310 | 752 | 48 | 12 | s2,101 $1,660 | 1,168 | $0.25
A"a'i';r?e“ee” Uptown R | 196 4 80-90% [ 38 11 | s1200 | s1,105 | s81 | 88 | 22 | si1ee8 | 1,260 | sos | 20 8 $2,286 $1,608 | 1,108 | $0.47
$1,682- $2,790- 1,149-
oo , ] , ,
Twenty34 Apts Ballard R | 158 £ goo% | 48 | 13 | sia00 | s1109 | 613 |62 | 15 | OO | $1370 706042 16 | 4 o240 | SL73% | (g | 045
Solana aPodments | 23rd &union- | o 155 32 80% 0 32 NA $575 183 0 0 0 0 $0.01
Jackson
13th & Madison Capitol Hill R | 107 7 80% 79 | 20 | $1,260 | $948 520 7 2 $1,800 | $1,056 | 780 0 0 $0.17
Bella Lago Lake City R | 320 64 80-90% | 47 | 12 | s1225 | $1,199 | s10 152 | 38 zl'l‘;%%' $1,370 | 759 | 57 | 14 | s1,950 $1,734 | 1,051 | $0.50
Oregon 42 West Seattle | | 45 27 80-80% | 21 | 10 | s1250 | s1100 | 4s0 §s1 | 13 | %25 | s1s70 | 700 | 16 | 4 $2,104 $1,734 | 960 $0.20
Junction $1,692
Interbay Apts Interbay R | 215 43 80-90% | 42 | 10 | s$1300 | $1,199 | 615 | 96 | 24 | s1650 | $1,370 | 854 | 33 | o $$12'805500' $1,734 | 1,088 | $0.52
Trovere Apts U”'Vers;fKND's"'Ct | R | 47 47 80% 0 47 $0 $600 | 150-160] O 0 $0 $0 0 0 0 $0 $0 0 $0.02
GreenHouse Apts | ColumbiacCity | R | 124 25 80-90% [ o© 0 $0 $0 0 96 | 24 | 1,265 | $1,175 | 613 3 1 $1,650 $1,450 | 850 $0.19
Broadway B230 Capitol Hill R | 234 47 80-90% | 73 | 17 | s$1300 | s1,126 | 508 | 73 | 19 | s1677 | 1,266 | 714 | 41 | 11 | s$2,100 $1,734 | 1,000 | $0.44
101 Taylor Apts Uptown R | 260 53 80-90% | 72 | 18 | s$1552 | s$1,126 | 597 | 106 | 27 | 1,860 | $1,266 | 775 | 29 8 $2,500 $1,503 | 1,087 | $0.55
Avalon Ballard Ballard R | 271 55 80-90% | 47 | 12 | s1118 | s1,105 | 475 | 131 | 33 | $1,375 | $1,260 | 705 | 38 | 10 | $2,050 $1,608 | 1,030 | $0.55
Stream on 6th Uptown R | 112 23 80-90% | 59 | 15 | s$1175 | $1,075 | 533 | 29 | 8 $1,641 | $1,209 | 746 1 0 $2,386 $0 964 $0.19
H20 Apartments Uptown R | 45 9 80-90% [ 8 2 $1,329 | $1,165 | 610 | 19 | 5 $1,422 | $1,236 | 604 9 2 $1,996 $1,564 | 953 $0.08
100 RAest“sb"ca” Uptown R | 275 55 80-90% | 30 8 $1,146 | $1.124 | 496 171 | 42 $$12’303159' $1205 | 761 | 19 5 $2,569 s1,466 | 1,112 | $055
3094 0 688 697 | 255 1340| 338 370 | 95 $5.21

Note: Resolution for one additional 2010 application approved by Office of Housing will be scheduled for a future council meeting
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