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RESOLUTION 31452 
 
 

A RESOLUTION providing for the sale and issuance of The City of Seattle, 
Washington, Limited Tax General Obligation Improvement Bonds, 2013A and 
Limited Tax General Obligation Improvement and Refunding Bonds, 2013B 
(Taxable); specifying the amounts, maturities, interest rates and other terms of the 
bonds; providing for the payment of costs of various projects, the refunding of certain 
of the City’s outstanding limited tax general obligation bonds, and the payment of the 
administrative costs of the refunding and costs of issuance and sale of the bonds; 
providing for the call, payment and redemption of the outstanding bonds to be 
refunded, appointing a refunding trustee and approving the form and execution of a 
refunding trust agreement, and authorizing the purchase of certain obligations and the 
use and application of money derived from those obligations; and ratifying, 
confirming and approving the notice of bond sale and the actions of the Director of 
Finance relating to the sale of the bonds. 

 
 
 

Adopted  May 8, 2013 
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RESOLUTION 31452 
 
 
A RESOLUTION providing for the sale and issuance of The City of Seattle, Washington, Limited 

Tax General Obligation Improvement Bonds, 2013A and Limited Tax General Obligation 
Improvement and Refunding Bonds, 2013B (Taxable); specifying the amounts, maturities, 
interest rates and other terms of the bonds; providing for the payment of costs of various 
projects, the refunding of certain of the City’s outstanding limited tax general obligation 
bonds, and the payment of the administrative costs of the refunding and costs of issuance and 
sale of the bonds; providing for the call, payment and redemption of the outstanding bonds to 
be refunded, appointing a refunding trustee and approving the form and execution of a 
refunding trust agreement, and authorizing the purchase of certain obligations and the use 
and application of money derived from those obligations; and ratifying, confirming and 
approving the notice of bond sale and the actions of the Director of Finance relating to the 
sale of the bonds. 

 
WHEREAS, pursuant to Ordinance 124053, as amended by Ordinance 124146, (as amended, the 

“Improvement Bond Ordinance”), the City authorized the issuance of not to exceed 
$59,000,000 of its limited tax general obligation bonds to pay all or part of the cost of City 
projects identified in that ordinance and the costs of issuance and sale of those bonds, and 
other City purposes approved by that ordinance; and 

 
WHEREAS, pursuant to Ordinance 121651, as amended by Ordinance 122286 (as amended, the 

“Refunding Bond Ordinance” and together with the Improvement Bond Ordinance, the 
“Bond Ordinances”), the City authorized the issuance of not to exceed $900,000,000 limited 
tax general obligation refunding bonds to pay all or part of the cost of refunding certain of 
the City’s outstanding limited tax general obligation bonds and pay the costs of issuance and 
sale of such bonds; and 

 
WHEREAS, pursuant to the Improvement Bond Ordinance, the City has determined to issue and sell 

its Limited Tax General Obligation Improvement Bonds, 2013A (the “2013A Bonds”) in the 
aggregate principal amount of $42,315,000; and 

 
WHEREAS, pursuant to the Bond Ordinances, the City has determined to issue and sell its Limited 

Tax General Obligation Improvement and Refunding Bonds, 2013B (Taxable) (the “2013B 
Bonds”) in the aggregate principal amount of $55,075,000; and 

 
WHEREAS, to effect the refunding of the Refunded Bonds (defined herein) it is necessary and 

advisable that certain Acquired Obligations (defined herein) bearing interest and maturing at 
such time or times as necessary to accomplish the Refunding Plan (defined herein) be 
purchased out of a portion of the proceeds of the 2013B Bonds and other money of the City, 
if necessary; and 

 
WHEREAS, the Bond Ordinances authorize the Director of Finance to conduct a public sale or 

negotiated sale of the Bonds and to recommend to the City Council for its approval by 
resolution the interest rates and other terms of and matters relating to the Bonds consistent 
with the Bond Ordinances; and 
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WHEREAS, pursuant to the Bond Ordinance, a preliminary official statement dated April 26, 2013 

(the “Preliminary Official Statement”), for the public sale of the Bonds, including an official 
notice of that sale (the “Notice of Bond Sale”), has been prepared and distributed, bids have 
been received in accordance with the Notice of Bond Sale, and the proposed sale of the 
2013A Bonds to Citigroup Global Markets Inc. and the proposed sale of the 2013B Bonds to 
Wells Fargo Bank, National Association has been recommended to the City Council for its 
approval with the interest rates and other terms of and matters relating to the Bonds set forth 
in this resolution; NOW, THEREFORE, 

 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF SEATTLE, THAT: 

Section 1. Definitions

“Acquired Obligations” means those “Acquired Obligations” (as such term is defined in the 

Refunding Bond Ordinance) purchased to accomplish the refunding of the Refunded Bonds as 

authorized by this resolution. 

.  The meanings of all capitalized terms used and not otherwise 

defined in this resolution shall be as set forth in the Bond Ordinance.  In addition, the following 

terms as used in this resolution shall have the following meanings: 

“Bond Ordinances” means together, the Improvement Bond Ordinance and the Refunding 

Bond Ordinance. 

“2013A Bonds” means the $42,315,000 par value Limited Tax General Obligation 

Improvement Bonds, 2013A, issued pursuant to and for the purposes provided in the Improvement 

Bond Ordinance and this resolution. 

“2013B Bonds” means the $55,075,000 par value Limited Tax General Obligation 

Improvement and Refunding Bonds, 2013B (Taxable), issued pursuant to and for the purposes 

provided in the Bond Ordinance, and this resolution. 

“Bonds” means the 2013A Bonds and the 2013B Bonds. 

“Capital Projects” means those elements of the City’s capital improvement program 

identified in Exhibit A of the Improvement Bond Ordinance and other City purposes approved by 

ordinance. 
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“Improvement Bond Ordinance means Ordinance 124053 of the City, as amended by 

Ordinance 124146 of the City, authorizing the 2013A Bonds and the New Money Allocation of the 

2013B Bonds. 

“Issue Date” means the date of initial issuance and delivery of a Bond to a purchaser in 

exchange for the purchase price. 

“New Money Allocation” means that portion of the 2013B Bonds identified in the column 

labeled “Capital Projects” in Exhibit B attached to this resolution  and incorporated by this reference. 

“2013A Bond Purchaser” means Citigroup Global Markets Inc. of Los Angeles, California, 

as purchaser of the 2013A Bonds. 

“2013B Bond Purchaser” means Wells Fargo Bank, National Association of New York, New 

York, as purchaser of the 2013B Bonds. 

“Refunded Bonds” means those portions of the City’s outstanding Limited Tax General 

Obligation Refunding Bonds, 2004, identified in Exhibit A attached to this resolution and 

incorporated by this reference. 

“Refunded Bonds Legislation” means collectively, Ordinance 121414, and Resolution 30675, 

authorizing the issuance of the Refunded Bonds. 

“Refunding Bond Ordinance” means Ordinance 121651 of the City, as amended by 

Ordinance 122286 of the City, authorizing the Refunding Allocation of the 2013B Bonds. 

“Refunding Allocation” means that portion of the 2013B Bonds identified in the column 

labeled “Refunding Plan” in Exhibit B attached to this resolution and incorporated by this reference. 

“Refunding Plan” means: 

(a) the deposit with the Refunding Trustee of proceeds of the 2013B Bonds, along with 

other money of the City, if necessary, in an amount sufficient to acquire the Acquired Obligations; 

and 
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(b) the application of the maturing Acquired Obligations and interest thereon (and other 

cash held by the Refunding Trustee, if necessary) to the payment of interest on the Refunded Bonds 

when due, up to and including January 1, 2014, and the call, payment and redemption on January 1, 

2014, of the Refunded Bonds at a price equal to the stated principal amount of Refunded Bonds to be 

redeemed on that date. 

“Refunding Trust Agreement” means the Refunding Trust Agreement between the City and 

the Refunding Trustee relating to the Refunded Bonds, substantially in the form attached as Exhibit 

F to this resolution and incorporated by this reference. 

“Refunding Trustee” means U.S. Bank National Association serving as trustee or escrow 

agent or any successor trustee or escrow agent. 

Section 2. The 2013A Bonds.  The 2013A Bonds shall be called “The City of Seattle, 

Washington, Limited Tax General Obligation Improvement Bonds, 2013A,” and shall be issued in 

the aggregate principal amount of $42,315,000.  The 2013A Bonds shall be issued in Authorized 

Denominations and shall be dated the Issue Date.  The 2013A Bonds shall bear interest from the 

Issue Date or from the most recent date for which interest has been paid or duly provided for, 

whichever is later.  Interest shall be payable on the first day of each April and October, commencing 

October 1, 2013, at the fixed rates per annum provided below, calculated on the basis of a 360-day 

year of twelve 30-day months.  The 2013A Bonds shall mature on October 1 of the following years 

and in the following amounts: 
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Maturities 

Principal 
Amounts 

Interest 
Rates 

  
Maturities 

Principal 
Amounts 

Interest 
Rates 

2014 $4,200,000 1.000%  2024 $1,160,000 4.000% 
2015 4,240,000 3.000  2025 1,205,000 4.000 
2016 4,375,000 3.000  2026 1,255,000 4.000 
2017 4,505,000 4.000  2027 1,310,000 4.000 
2018 4,680,000 4.000  2028 1,360,000 4.000 
2019 1,200,000 3.000  2029 1,415,000 4.000 
2020 1,240,000 4.000  2030 1,465,000 3.125 
2021 1,285,000 4.000  2031 1,520,000 3.250 
2022 1,335,000 4.000  2032 1,560,000 3.250 
2023 1,390,000 4.000  2033 1,615,000 3.375 

 
Section 3. The 2013B Bond

 

s.  The 2013B Bonds shall be called “The City of Seattle, 

Washington, Limited Tax General Obligation Improvement and Refunding Bonds, 2013B 

(Taxable),” and shall be issued in the aggregate principal amount of $55,075,000.  The 2013B Bonds 

shall be issued in Authorized Denominations and shall be dated the Issue Date.  The 2013B Bonds 

shall bear interest from the Issue Date or from the most recent date for which interest has been paid 

or duly provided for, whichever is later.  Interest shall be payable on the first day of each 

January and July, commencing January 1, 2014, at the fixed rates per annum provided below, 

calculated on the basis of a 360-day year of twelve 30-day months.  The 2013B Bonds shall mature 

on January 1 of the following years and in the following amounts: 

Maturities 
Principal 
Amounts 

Interest 
Rates 

  
Maturities 

Principal 
Amounts 

Interest 
Rates 

2014 $1,745,000 0.250%  2020 $7,595,000 1.600% 
2015 8,805,000 0.400  2021 940,000 1.800 
2016 8,850,000 0.600  2022 955,000 2.000 
2017 7,645,000 0.900  2023 975,000 2.150 
2018 7,725,000 1.100  2024 1,000,000 2.350 
2019 7,820,000 1.300  2025 1,020,000 2.500 

 
The 2013B Bonds are allocated to pay the respective costs of the Capital Projects and of 

carrying out the Refunding Plan, including a ratable share of proceeds used to pay the costs of 

issuance of the 2013B Bonds, all in accordance with the schedule set forth in Exhibit B of this 

resolution, which is incorporated by this reference. 
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Section 4. Optional Redemption

(a) 

. 

2013A Bonds

(b) 

.  The 2013A Bonds maturing on or before October 1, 2022, shall be 

issued without the right or option of the City to redeem those 2013A Bonds prior to their stated 

maturity dates.  The City reserves the right and option to redeem the  2013A Bonds maturing on or 

after October 1, 2023, prior to their stated maturity dates at any time on or after April 1, 2023, as a 

whole or in part, at a price equal to the principal amount to be redeemed, plus accrued interest to the 

date fixed for redemption. 

2013B Bonds.  The 2013B Bonds maturing on or before January 1, 2023, shall be 

issued without the right or option of the City to redeem those 2013B Bonds prior to their stated 

maturity dates.  The City reserves the right and option to redeem the 2013B Bonds maturing on or 

after January 1, 2024, prior to their stated maturity dates at any time on or after January 1, 2023, as a 

whole or in part, at a price equal to the principal amount to be redeemed, plus accrued interest to the 

date fixed for redemption. 

Section 5. Selection of Bonds for Redemption

(i) if such Bonds are in book-entry form at the time of such redemption, DTC shall select 
the specific Bonds in accordance with the Letter of Representations, and 

.  If fewer than all of the Bonds of a series 

are to be optionally redeemed prior to maturity, the City will select the maturity or maturities to be 

redeemed.  If fewer than all of the bonds of a single maturity of a series of Bonds are to be redeemed 

prior to maturity, then: 

(ii) if such Bonds are not in book-entry form at the time of such redemption, the Bond 
Registrar shall select the specific Bonds for redemption by lot or in such manner as 
the Bond Registrar in its discretion may deem to be fair and appropriate. 

The portion of any Bond of a denomination more than $5,000 to be redeemed will be in the 

principal amount of $5,000 or any integral multiple thereof, to be selected, as the case may be, by 

DTC in accordance with the Letter of Representations or by the Bond Registrar in such manner as 

the Bond Registrar in its discretion may deem to be fair and appropriate. 
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 Section 6. Form of the Bonds.  Each 2013A Bond shall be substantially in the form 

attached hereto as Exhibit C-1 and each 2013B Bond shall be substantially in the form attached 

hereto as Exhibit C-2, both of which exhibits are incorporated by this reference. 

Section 7. Preservation of Tax Exemption for Interest on 2013A Bonds.  The City 

covenants that it will take all actions necessary to prevent interest on the 2013A Bonds from being 

included in gross income for federal income tax purposes, and that it will neither take any action nor 

make or permit any use of proceeds of the 2013A Bonds or other funds of the City treated as 

proceeds of the 2013A Bonds that will cause interest on the 2013A Bonds to be included in gross 

income for federal income tax purposes.  The City also covenants that it will, to the extent the 

arbitrage rebate requirement of Section 148 of the Code is applicable to the 2013A Bonds, take all 

actions necessary to comply (or to be treated as having complied) with that requirement in 

connection with the 2013A Bonds, including the calculation and payment of any penalties that the 

City has elected to pay as an alternative to calculating rebatable arbitrage, and the payment of any 

other penalties if required under Section 148 of the Code to prevent interest on the 2013A Bonds 

from being included in gross income for federal income tax purposes. 

Section 8. Sale and Delivery of Bonds.  The City finds that the sale and delivery of each 

series of Bonds to their respective Purchasers at the interest rates and under the conditions set forth 

in the Bond Ordinance, this resolution, the Notice of Bond Sale attached hereto as Exhibit D, and the 

bid information attached hereto as Exhibit E-1 and Exhibit E-2 (which includes for each series of 

Bonds: (a) a summary of the true interest cost associated with each bid for that series, and (b) a 

printed version of all the electronic bids for that series of Bonds, including the electronic bid of the 

Purchaser of that series), is in the City’s best interest and therefore approves, confirms and ratifies 

the award of the 2013A Bonds to the 2013A Bond Purchaser and the award of the 2013B Bonds to 

the 2013B Bond Purchaser. 
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Section 9. Authorization of Official Statement.  The Director of Finance is hereby 

authorized and directed to review and approve on behalf of the City a final official statement (the 

“Official Statement”) with respect to the Bonds, substantially in the form of the Preliminary Official 

Statement dated April 26, 2013, with respect to the Bonds, and supplemented or amended as he 

deems necessary or appropriate. 

Section 10. 

(a) 

Use of Bond Proceeds 

2013A Bonds

(b) 

.  The proceeds of the 2013A Bonds received by the City shall be 

deposited in the 2013 Multipurpose LTGO Bond Fund or in other funds, accounts or subaccounts 

designated by the Director of Finance and used to pay costs of the Capital Projects, the costs of 

issuing the 2013A Bonds, and for any other purposes approved by ordinance.  

2013B Bonds.  The proceeds of the 2013B Bonds received by the City and, if 

necessary, other money of the City (the amounts to be determined by the Director of Finance prior to 

the issuance of the 2013B Bonds) shall be applied as follows:  (i) the proceeds of the Refunding 

Allocation shall be deposited immediately upon the receipt thereof with the Refunding Trustee and 

used to discharge the obligations of the City relating to the Refunded Bonds under the Refunded 

Bonds Legislation pursuant to the Refunding Plan, as defined herein and modified or amplified by 

the Refunding Trust Agreement; and (ii) the proceeds of the New Money Allocation shall be 

deposited in the 2013 Multipurpose LTGO Bond Fund or in other funds, accounts or subaccounts 

designated by the Director of Finance and used to pay costs of the Capital Projects, the costs of 

issuing the 2013B Bonds, and for any other purposes approved by ordinance.  

Section 11. Call for Redemption of the Refunded Bonds.  In accordance with the 

Refunded Bonds Legislation, the City hereby authorizes the Director of Finance to call the Refunded 

Bonds for redemption and provide for that redemption in accordance with the Refunding Plan. 

Section 12. City Findings With Respect to Refunding.  The City finds and determines that 

the issuance and sale of the 2013B Bonds allocated to the Refunding Allocation will effect a savings 
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to the City and will be in the best interest of the City, and in the public interest.  In making such 

finding and determination, the City has given consideration to the fixed maturities and scheduled 

redemptions of the Refunding Allocation of the 2013B Bonds and the Refunded Bonds and allocable 

costs of issuance, and the known earned income from the investment of the money used in the 

Refunding Plan.  The City further finds and determines that the money to be deposited with the 

Refunding Trustee in accordance with the Refunding Bond Ordinance and this resolution will 

discharge and satisfy the obligations of the City with respect to the Refunded Bonds under the 

Refunded Bonds Legislation, and the pledges, charges, trusts, covenants and agreements of the City 

previously made or provided for as to the Refunded Bonds, and that the Refunded Bonds shall no 

longer be deemed to be outstanding under such Refunded Bonds Legislation immediately upon the 

deposit of such money with the Refunding Trustee. 

Section 13. Undertaking to Provide Continuing Disclosure.  To meet the requirements of 

paragraph (b)(5) of Rule 15c2-12, as applicable to a participating underwriter for the Bonds, the 

Finance Director is authorized and directed to execute a written undertaking to provide continuing 

disclosure for the benefit of holders of the Bonds in substantially the form attached to this resolution 

as Exhibit G and incorporated by this reference. 

Section 14. General Authorization.  The Mayor and the Director of Finance and each of 

the other appropriate officers of the City are each authorized and directed to do everything as in their 

judgment may be necessary, appropriate or desirable in order to carry out the terms and provisions 

of, and complete the transactions contemplated by, the Bond Ordinances and this resolution. 

Section 15. Severability.  The provisions of this resolution are declared to be separate and 

severable.  If a court of competent jurisdiction, all appeals having been exhausted or all appeal 

periods having run, finds any provision of this resolution to be invalid or unenforceable as to any 

person or circumstance, such offending provision shall, if feasible, be deemed to be modified to be 

within the limits of enforceability or validity.  However, if the offending provision cannot be so 
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modified, it shall be null and void with respect to the particular person or circumstance, and all other 

provisions of this resolution in all other respects, and the offending provision with respect to all 

other persons and all other circumstances, shall remain valid and enforceable. 

Section 16. Ratification of Prior Acts.  All acts taken pursuant to the authority of this 

resolution but prior to its effective date are ratified, approved and confirmed. 

Section 17. Section Headings

ADOPTED by the City Council the 8

.  Section headings in this resolution are used for 

convenience only and shall not constitute a substantive portion of this resolution. 
th day of May, 2013, and signed by me in open session 

in authentication of its adoption this 8th

 

 day of May, 2013. 

 
President of the City Council 

 
 
 
Filed this ____ day of May, 2013. 
 
 
(SEAL) 

City Clerk 
 
 
 
 

Exhibit A Refunded Bonds 
LIST OF EXHIBITS 

Exhibit B Allocation of Bonds 
Exhibit C-1 2013A Bond Form 
Exhibit C-2 2013B Bond Form 
Exhibit D Notice of Bond Sale 
Exhibit E-1 Printed Version of All Electronic Bids for 2013A Bonds 
Exhibit E-2 Printed Version of All Electronic Bids for 2013B Bonds 
Exhibit F Form of Refunding Trust Agreement 
Exhibit G Form of Undertaking to Provide Continuing Disclosure 
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EXHIBIT A 

REFUNDED BONDS 
 

 
 

Designation/ Name 
of Issue 

 
 

Date of Issue 

 
Original 
Principal 
Amount 

 
Principal 
Amount 

Refunded 

Maturities to 
be Refunded 
“Refunded 

Bonds” 

Redemption 
Date and 

Redemption 
Price 

Limited Tax 
General Obligation 
Refunding Bonds, 
2004 

05/24/2004 $91,805,000 $42,565,000 2015 through 
2020 

January 1, 
2014 at par 
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EXHIBIT B 

ALLOCATION OF BONDS 

Maturity 
(January 1) 

New Money 
Allocation 

Refunding 
Allocation 

 
Total 

2014 $     860,000 $    885,000 $  1,745,000 
2015 880,000 7,925,000 8,805,000 
2016 880,000 7,970,000 8,850,000 
2017 890,000 6,755,000 7,645,000 
2018 900,000 6,825,000 7,725,000 
2019 910,000 6,910,000 7,820,000 
2020 920,000 6,675,000 7,595,000 
2021 940,000  940,000 
2022 955,000  955,000 
2023 975,000  975,000 
2024 1,000,000  1,000,000 
2025 1,020,000  1,020,000 

    
TOTAL $11,130,000 $43,945,000 $55,075,000 
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EXHIBIT C-2 

2013B BOND FORM 

No. R-__________ $__________ 
 

Unless this certificate is presented by an authorized representative of The Depository Trust Company, a New 
York corporation (“DTC”), to the City or its agent for registration of transfer, exchange, or payment, and any 
certificate issued is registered in the name of Cede & Co. or in such other name as is requested by an 
authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is 
requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE 
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as 
the registered owner hereof, Cede & Co., has an interest herein. 

 
UNITED STATES OF AMERICA 

 
STATE OF WASHINGTON 

 
THE CITY OF SEATTLE 

 
LIMITED TAX GENERAL OBLIGATION IMPROVEMENT 

AND REFUNDING BOND, 2013B (TAXABLE) 
 
Interest Rate: Maturity Date: CUSIP No.: 
__________% __________ __________ 

 
Registered Owner: CEDE & CO. 
  
Principal Amount: __________ THOUSAND AND NO/100 DOLLARS 
 
 THE CITY OF SEATTLE, WASHINGTON (the “City”), a municipal corporation of the State of 
Washington, promises to pay to the Registered Owner identified above on the Maturity Date identified above from 
the General Bond Interest and Redemption Fund of the City (the “Bond Fund”) maintained by the City to pay this 
Bond the Principal Amount identified above and to pay interest (computed on the basis of a 360-day year of twelve 
30-day months) from the date of this Bond or from the most recent interest payment date to which interest has been 
paid or duly provided for at the Interest Rate per annum set forth above, payable semiannually on each January 1 
and July 1, commencing January 1, 2014, to the maturity or earlier redemption of this Bond.  If this Bond is not 
redeemed when properly presented at its maturity or call date, then interest shall continue to accrue at the Interest 
Rate identified above until this Bond, both principal and interest, is paid in full or until sufficient money for its 
payment in full has been deposited in the Bond Fund and this Bond has been called for payment by giving notice to 
the Registered Owner. 

 Both principal of and interest on this Bond are payable in lawful money of the United States of America.  
Principal is payable only to the Registered Owner upon presentation and surrender of this Bond to the fiscal agent of 
the State of Washington (as the same may be designated by the State of Washington from time to time) (the “Bond 
Registrar”).  Payment of each installment of interest shall be made to the Registered Owner whose name appears on 
the registration books of the City maintained by the Bond Registrar (the “Bond Register”) at the close of business on 
the record date, the 15th day of the month preceding the interest payment date, and shall be paid by check or draft of 
the Bond Registrar mailed on the interest payment date to the Registered Owner at the address appearing on the 
Bond Register or, if requested in writing prior to the record date by the Registered Owner of $1,000,000 or more in 
principal amount of Bonds, by wire, mailed or transferred on the interest payment date to Registered Owners of the 
Bonds as those Registered Owners and their addresses and accounts appear on the Bond Register on the record date 
(or other record date established in the Bond Resolution).  Notwithstanding the foregoing, as long as this Bond is 
registered in the name of Cede & Co., as nominee of The Depository Trust Company (“DTC”), payment of principal 
and interest shall be made in accordance with the Letter of Representations given by the City to DTC. 
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 This Bond is one of an authorized issue of bonds designated Limited Tax General Obligation Improvement 
and Refunding Bonds, 2013B (Taxable) (the “Bonds”), aggregating $__________ in principal amount, maturing 
annually in the years 2014 through 20__, inclusive, [and 20__,] of like date, tenor and effect, except as to maturity 
dates, interest rates, options of redemption, denominations and numbers issued by the City for general City purposes 
to provide the funds to pay for part of the costs of various projects authorized in the Bond Legislation (defined 
below), to refund certain outstanding bonds of the City, and to pay the costs of issuance and sale of the Bonds, all as 
set forth in Ordinance 121651, as amended by Ordinance 122286, Ordinance 124053, as amended by Ordinance 
124146, and Resolution ________ (collectively, the “Bond Legislation”).  The Bonds are issued in fully registered 
form in Authorized Denominations. 

 For as long as any of the Bonds are outstanding, the City irrevocably pledges to include in its budget and to 
levy taxes annually within the constitutional and statutory tax limitations provided by law without a vote of the 
electors of the City on all of the taxable property within the City in an amount sufficient, together with other money 
legally available and to be used therefor, to pay when due the principal of and interest on the Bonds, and the full 
faith, credit and resources of the City are pledged irrevocably for the annual levy and collection of those taxes and 
the prompt payment of that principal and interest. 

 The Bonds are subject to redemption as provided in the Bond Legislation. 

 The City further reserves the right and option to purchase any Bond offered to it at any time at any price 
acceptable to the City plus accrued interest to the date of such purchase. 

 Reference is made to the Bond Legislation for other covenants and declarations of the City and other terms 
and conditions upon which this Bond has been issued, which terms and conditions, including, but not limited to, 
terms pertaining to defeasance, are made a part hereof by this reference.  The City irrevocably and unconditionally 
covenants that it will keep and perform all of the covenants of this Bond and of the Bond Legislation.  Reference 
also is made to the Bond Legislation for the definitions of the capitalized terms used and not otherwise defined 
herein. 

 In the manner and subject to the limitations set forth in the Bond Legislation, this Bond may be transferred 
by the Registered Owner or by such Owner’s authorized agent at the Bond Registrar on completion of the 
assignment form appearing hereon and surrender and cancellation of this Bond.  Upon such transfer, a new Bond (or 
Bonds, at the option of the new Registered Owner) of an equal aggregate principal amount and of the same interest 
rate and maturity in any Authorized Denomination will be issued to the new Registered Owner, without charge, in 
exchange therefor.  This Bond and other Bonds may be surrendered to the Bond Registrar and exchanged, without 
charge, for an equal aggregate principal amount of Bonds of the same interest rate and maturity in any authorized 
denomination.  The Bond Registrar shall not be obligated to transfer or exchange any Bond during the 15 days 
preceding any principal payment or redemption date. 

 The City and the Bond Registrar may deem and treat the Registered Owner of this Bond as its absolute 
owner for the purpose of receiving payment of principal and interest and for all other purposes, and neither the City 
nor the Bond Registrar shall be affected by any notice to the contrary other than proper notice of assignment.  As 
used herein, Registered Owner means the person or entity named as Registered Owner of this Bond on the front 
hereof and on the Bond Register. 

 This Bond shall not be valid or become obligatory for any purpose until the Certificate of Authentication 
hereon has been signed by the Bond Registrar. 

 The principal of and interest on this Bond shall be paid only to the Registered Owner as of the record date 
and to no other person or entity, and this Bond may not be assigned except on the Bond Register. 

 It is certified that all acts, conditions and things required to be done precedent to and in the issuance of this 
Bond have been done, have happened and have been performed as required by law, and that the total indebtedness of 
the City, including the Bonds, does not exceed any constitutional or statutory limitations. 
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 IN WITNESS WHEREOF, the City has caused this Bond to be executed on behalf of the City by the 
facsimile signatures of its Mayor and Director of Finance and a facsimile reproduction of the seal of the City to be 
printed hereon, this _____ day of June, 2013. 

THE CITY OF SEATTLE, WASHINGTON 
 
By  

Mayor 
 
By  

Director of Finance 
 
Date of Authentication:       
 

CERTIFICATE OF AUTHENTICATION 
 
 This Bond is one of the fully registered The City of Seattle, Washington, Limited Tax General Obligation 
Improvement and Refunding Bonds, 2013B (Taxable), described in the Bond Legislation. 
 

WASHINGTON STATE FISCAL AGENT 
Bond Registrar 
 
By         

Authorized Signer 
 

ASSIGNMENT 
 
 For value received, the undersigned Registered Owner does sell, assign and transfer unto:  
 
  

(name, address and social security or other identifying number of assignee) 
 
the within-mentioned Bond and irrevocably constitutes and appoints       
     to transfer the same on the Bond Register with full power of substitution in the 
premises. 
 
 DATED:  ____________________. 
 

  
Registered Owner 

(NOTE:  The signature above must correspond with the name of the 
Registered Owner as it appears on the front of this Bond in every 
particular, without alteration or enlargement or any change 
whatsoever.) 

 
Signature Guaranteed: 
 
      
(NOTE:  Signature must be guaranteed 
pursuant to law.) 
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EXHIBIT D 

NOTICE OF BOND SALE  
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EXHIBIT E-1 

PRINTED VERSION OF ALL ELECTRONIC BIDS FOR 2013A BONDS 
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EXHIBIT E-2 

PRINTED VERSION OF ALL ELECTRONIC BIDS FOR THE 2013B BONDS 
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EXHIBIT G 

FORM OF UNDERTAKING TO PROVIDE CONTINUING DISCLOSURE 

To meet the requirements of paragraph (b)(5) of Rule 15c2-12, as applicable to a participating underwriter 
for the [2013A Bonds/2013B Bonds] (the “Bonds”), the City makes the following written Undertaking for the 
benefit of holders of the Bonds: 

(a) Undertaking to Provide Annual Financial Information and Notice of Listed Events

(i) Annual financial information and operating data of the type included in the final official 
statement for the Bonds and described in subsection (b) of this section (“annual financial information”); 

.  The City 
undertakes to provide or cause to be provided, either directly or through a designated agent, to the MSRB, in an 
electronic format as prescribed by the MSRB, accompanied by identifying information as prescribed by the MSRB: 

(ii) Timely notice (not in excess of 10 business days after the occurrence of the event) of the 
occurrence of any of the following events with respect to the Bonds:  (1) principal and interest payment 
delinquencies; (2) non-payment related defaults, if material; (3) unscheduled draws on debt service reserves 
reflecting financial difficulties; (4) unscheduled draws on credit enhancements reflecting financial difficulties; (5) 
substitution of credit or liquidity providers, or their failure to perform; (6) adverse tax opinions, the issuance by the 
Internal Revenue Service of proposed or final determinations of taxability, Notice of Proposed Issue (IRS Form 
5701 – TEB) or other material notices or determinations with respect to the tax status of the Bonds; 
(7) modifications to rights of holders of the Bonds, if material; (8) bond calls (other than scheduled mandatory 
redemptions of Term Bonds), if material, and tender offers; (9) defeasances; (10) release, substitution, or sale of 
property securing repayment of the Bonds, if material; (11) rating changes; (12) bankruptcy, insolvency, 
receivership or similar event of the City, as such “Bankruptcy Events” are defined in Rule 15c2-12; (13) the 
consummation of a merger, consolidation, or acquisition involving the City or the sale of all or substantially all of 
the assets of the City other than in the ordinary course of business, the entry into a definitive agreement to undertake 
such an action or the termination of a definitive agreement relating to any such actions, other than pursuant to its 
terms, if material; and (14) appointment of a successor or additional trustee or the change of name of a trustee, if 
material. 

(iii) Timely notice of a failure by the City to provide required annual financial information on 
or before the date specified in subsection (b) of this section. 

(b) Type of Annual Financial Information Undertaken to be Provided

(i) Shall consist of (1) annual financial statements of the City prepared in accordance with 
applicable generally accepted accounting principles applicable to governmental units (except as otherwise noted 
herein), as such principles may be changed from time to time and as permitted by State law, which financial 
statements will not be audited, except, that if and when audited financial statements are otherwise prepared and 
available to the City they will be provided; (2) a statement of authorized, issued and outstanding general obligation 
debt of the City; (3) the assessed value of the property within the City subject to ad valorem taxation; and (4) ad 
valorem tax levy rates and amounts and percentages of taxes collected; 

.  The annual financial 
information that the City undertakes to provide in subsection (a) of this section: 

(ii) Shall be provided not later than the last day of the ninth month after the end of each fiscal 
year of the City (currently, a fiscal year ending December 31), as such fiscal year may be changed as required or 
permitted by State law, commencing with the City’s fiscal year ending December 31, 2012; and 
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(iii) May be provided in a single or multiple documents, and may be incorporated by specific 
reference to documents available to the public on the Internet website of the MSRB or filed with the SEC.   

(c) Amendment of Undertaking

(d) 

.  The Undertaking is subject to amendment after the primary offering 
of the Bonds without the consent of any holder of any Bond, or of any broker, dealer, municipal securities dealer, 
participating underwriter, rating agency or the MSRB, under the circumstances and in the manner permitted by 
Rule 15c2-12.  The City will give notice to the MSRB of the substance (or provide a copy) of any amendment to the 
Undertaking and a brief statement of the reasons for the amendment.  If the amendment changes the type of annual 
financial information to be provided, the annual financial information containing the amended financial information 
will include a narrative explanation of the effect of that change on the type of information to be provided. 

Beneficiaries

(e) 

.  The Undertaking evidenced by this section shall inure to the benefit of the City and 
any Beneficial Owner of Bonds, and shall not inure to the benefit of or create any rights in any other person. 

Termination of Undertaking

(f) 

.  The City’s obligations under this Undertaking shall terminate upon 
the legal defeasance of all of the Bonds.  In addition, the City’s obligations under this Undertaking shall terminate if 
those provisions of Rule 15c2-12 which require the City to comply with this Undertaking become legally 
inapplicable in respect of the Bonds for any reason, as confirmed by an opinion of Bond Counsel delivered to the 
City, and the City provides timely notice of such termination to the MSRB. 

Remedy for Failure to Comply with Undertaking

(g) 

.  As soon as practicable after the City learns of 
any failure to comply with the Undertaking, the City will proceed with due diligence to cause such noncompliance 
to be corrected.  No failure by the City or other obligated person to comply with the Undertaking shall constitute a 
default in respect of the Bonds.  The sole remedy of any holder of a Bond shall be to take action to compel the City 
or other obligated person to comply with the Undertaking, including seeking an order of specific performance from 
an appropriate court. 

Designation of Official Responsible to Administer Undertaking

(i) Preparing and filing the annual financial information undertaken to be provided; 

.  The Director of Finance of the 
City (or such other officer of the City who may in the future perform the duties of that office) or his or her designee 
is authorized and directed in his or her discretion to take such further actions as may be necessary, appropriate or 
convenient to carry out the Undertaking in accordance with Rule 15c2-12, including, without limitation, the 
following actions: 

(ii) Determining whether any event specified in subsection (a) has occurred, assessing its 
materiality, where necessary, with respect to the Bonds, and preparing and disseminating any required notice of its 
occurrence; 

(iii) Determining whether any person other than the City is an “obligated person” within the 
meaning of Rule 15c2-12 with respect to the Bonds, and obtaining from such person an undertaking to provide any 
annual financial information and notice of listed events for that person in accordance with Rule 15c2-12;  

(iv) Selecting, engaging and compensating designated agents and consultants, including but 
not limited to financial advisors and legal counsel, to assist and advise the City in carrying out the Undertaking; and 

(v) Effecting any necessary amendment of the Undertaking. 
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