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RESOLUTION 31528

A RESOLUTION providing for the issuance of The City of Seattle, Washington, Solid Waste
Revenue and Refunding Bonds, 2014; specifying the amounts, maturities, interest rates
and other terms of the Bonds; providing for the payment of part of the costs of various
projects of the City’s Solid Waste System; providing for the funding of a reserve for the
Parity Bonds; providing for the advance refunding of certain of the City’s outstanding
Solid Waste System revenue bonds and the payment of the administrative costs of the
refunding; providing for the payment of the issuance costs of the Bonds; providing for
the call, payment and redemption of the outstanding bonds to be refunded, appointing a
refunding trustee and approving the form and execution of a refunding trust agreement,
and authorizing the purchase of certain obligations and the use and application of the
money derived from those obligations; approving the form and execution of a written
undertaking; and ratifying and confirming certain prior acts.

WHEREAS, pursuant to Ordinance 122498 and Resolution 31032 (the “Refunded Bond
Legislation”), The City of Seattle, Washington (the “City”) issued its Solid Waste
Revenue and Refunding Bonds, 2007 (the “2007 Bonds™), and provided for the issuance
of additional bonds having a lien and charge on the Net Revenue of the Solid Waste
System on a parity of lien with those bonds upon compliance with certain conditions,
which compliance shall be demonstrated by the City upon the issuance of the bonds
issued pursuant to this resolution (as further defined herein, the “Bonds”); and

WHEREAS, pursuant to Ordinance 121940, as amended by Ordinance 122498 (together, the
“Refunding Bond Ordinance™), the City authorized the issuance and sale of Solid Waste
System revenue bonds for the purpose, among other things, of paying all or part of the
cost of refunding, defeasing, or refunding and defeasing, a portion of the outstanding
2007 Bonds; and

WHEREAS, pursuant to Ordinance 123576, the City authorized the issuance of Solid Waste
System revenue bonds in one or more series in the aggregate principal amount of not to
exceed $61,100,000 for the purposes of paying all or part of the cost of: (1) carrying
out the portion or portions relating to the Solid Waste System of the “2011-2016 Capital
Improvement Program” of the City as adopted by the City in Ordinance 123442,
together with any previously adopted Capital Improvement Program of the City, as that
Capital Improvement Program may be amended, updated, supplemented or replaced
from time to time by ordinance; (2) providing a bond reserve; and (3) issuing and
selling the Bonds; and

WHEREAS, pursuant to Ordinance 123576 and Resolution 31301, the City issued its Solid
Waste Revenue Bonds, 2011, in the aggregate principal amount of $45,750,000, and
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received proceeds from the sale of such bonds of $48,781,751, leaving $12,318,249 of
Solid Waste System revenue bonds remaining authorized under Ordinance 123576; and

WHEREAS, pursuant to Ordinance 124046, the City authorized the issuance of Solid Waste
System revenue bonds in the aggregate principal amount of not to exceed $50 million
for the purposes of paying all or part of the cost of: (1) carrying out the portion or
portions relating to the Solid Waste System of the “2012-2017 Capital Improvement
Program” of the City as adopted by the City in Ordinance 123758, together with any
previously adopted Capital Improvement Program of the City, as that Capital
Improvement Program may be amended, updated, supplemented or replaced from time

- to time by ordinance; (2) providing a bond reserve; and (3) issuing and selling the
Bonds (together with Ordinance 123576 and the Refunding Bond Ordinance, the “Bond
Ordinance”); and

WHEREAS, the Bond Ordinance authorized the Director of Finance to conduct a public or
negotiated sale of the Bonds and to recommend to the City Council for its approval by
resolution the interest rates and other terms and matters relating to the Bonds consistent
with the Bond Ordinance; and

WHEREAS, pursuant to the Bond Ordinance, a preliminary official statement dated May 23,
2014 (the “Preliminary Official Statement™) for the public sale of the Bonds has been
prepared, an official notice of that sale (the “Notice of Bond Sale”) was given, bids
have been received in accordance with the Notice of Bond Sale, and the proposed sale
of the Bonds to Citigroup Global Markets Inc. of New York, New York (the
“Purchaser”) has been recommended to the City Council for its approval with the
interest rates and other terms of and matters relating to the Bonds set forth in this
resolution; NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF SEATTLE,

THAT:

Section 1. Definitions. The meanings of capitalized terms used and not otherwise

defined in this resolution shall be as sct forth in the Bond Ordinance. In addition, the following

terms as used in this resolution shall have the following meanings:

“Acquired Obligations” means those Acquired Obligations (as such term is defined in
the Refunding Bond Ordinance) purchased to accomplish the refunding of the Refunded Bonds

as authorized by this resolution.
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“Bonds” means the $95,350,000 aggregate principal amount Solid Waste Revenue and
Refunding Bonds, 2014, issued pursuant to and for the purposes provided in the Bond
Ordinance and this resolution.

“Refunded Bonds” means the 2007 Bonds identified in Exhibit A attached hereto.

“Refunding Plan” means:

(a) the deposit of sufficient proceeds of the Bonds, which, with other money of the
City, if necessary, will acquire the Acquired Obligations to be deposited, with cash, if
necessary, with the Refunding Trustee; and

(b) the payment of the interest on the Refunded Bonds when due up to and
including February 1, 2017, and the call, payment and redemption on February 1, 2017, of all
of the outstanding Refunded Bonds at a price of par.

“Refunding Trust Agreement” means the Refunding Trust Agreement between the
City and the Refunding Trustee relating to the Refunded Bonds, substantially in the form
attached hereto as Exhibit F. |

“Refunding Trustee” means U.S. Bank National Association, serving as refunding
trustce or escrow agent or any successor refunding trustee or escrow agent.

Section 2. The Bonds. The Bonds shall be issued in the aggregate principal

amount of $95,350,000 and shall be called “The City of Seattle, Washington, Solid Waste
Revenue and Refunding Bonds, 2014.” The Bonds shall be in the denomination of $5,000 or
any integral multiple thereof within a single maturify; shall be dated their date of initial
delivery to the Purchaser; shall be registered as to both principal and interest; and shall bear
interest from their date until the Bonds bearing such interest have been paid or their payment
has been duly provided for, payable semiannually on each May1 and November 1,
commencing November 1, 2014; and shall mature on May 1 of the following years and in the

following amounts and shall bear interest as follows:
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Maturity Principal Interest Maturity Principal Interest
Year Amount Rate Year Amount Rate
2015 $1,230,000 2.00% 2027 $6,000,000 5.00%
2016 1,265,000 3.00 2028 6,305,000 5.00
2017 1,310,000 4.00 2029 6,630,000 5.00
2018 3,830,000 5.00 2030 2,495,000 5.00
2019 4,025,000 5.00 2031 2,610,000 4.00
2020 4,230,000 5.00 2032 2,715,000 4,00
2021 4,445,000 5.00 2033 2,825,000 4.00
2022 4,670,000 5.00 2034 2,945,000 4.00
2023 4,910,000 5.00 2035 3,060,000 4.00
2024 5,165,000 5.00 2036 3,185,000 4.00
2025 5,430,000 5.00 2037 3,315,000 4.00
2026 5,705,000 -5.00 2038 3,455,000 4.00

2039 3,595,000 4.00
Portions of the maturity amounts of the Bonds are allocated to pay the respective costs
of carrying out the Plan of Additions and of carrying out the Refunding Plan, including a
ratable share of proceeds used to pay the costs of issuance of the Bonds, all in accordance with
the schedule set forth in Exhibit B of this resolution.

Section 3. Optional Redemption. Bonds maturing on or before May 1, 2024 shall

be issued without the right or option of the City to redeem those Bonds prior to their stated
maturity dates. The City reserves the right and option to redeem Bonds maturing on or after
May 1, 2025, prior to their stated rﬁaturity dates, at any time on and after May 1, 2024 as a
whole or in part within one or more maturities to be selected by the City (in the manner
specified in the Bond Ordinance) at par plus accrued interest, if any, to the date fixed for

redemption.

Section 4. Form of Bonds. The Bonds shall be substantially in the form attached

hereto as Exhibit C.

Section 5. Preservation_of Tax Exemption for Intcrest on Bonds. The City

covenants that it will take all actions necessary to prevent interest on the Bonds from being
included in gross income for federal income tax purposes, and that it will neither take any

action nor make or permit any use of proceeds of the Bonds or other funds of the City treated as
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proceeds of the Bonds at any time during the term of the Bonds which will cause interest on the
Bonds to be included in gross income for federal income tax purposes. The City also covenants
that it will, to the extent the arbitrage rebate requirement of Section 148 of the Code is
applicable to the Bonds, take all actions necessary to comply (or to be treated as having
complied) with that requirement in connection with the Bonds, including the calculation and
payment of any penalties that the City has elected to pay as an alternative to calculating
rebatable arbitrage, and the payment of any other penalties if required under Section 148 of the
Code to prevent interest on the Bonds from being included in gross income for federal income

tax purposes.

Section 6. Sale and Delivery of Bonds. The City finds that the sale and delivery of

the Bonds to the Purchaser at the interest rates and under the conditions set forth in the Bond
Ordinance, this resolution, the Notice of Bond Sale attached hereto as Exhibit D, and the bid
information attached hereto as Exhibit E (which includes: (a) a summary of the true interest
cost associated with each bid, and (b) a printed version of all the electronic bids for the Bonds,
including the electronic bid of the Purchaser), is in the City’s best interest and therefore
approves, confirms and ratifies the award of the Bonds to the Purchaser.

Section 7. Authorization of Official Statement. The Director of Finance is

hereby authorized and directed to review and approve on behalf of the City a final official
statement (the “Official Statement”) with respect to the Bonds, substantially in the form of the
Preliminary Official Statement and supplemented or amended as he, with the approval of Bond

Counsel, deems necessary or appropriatc.

Section 8. Provisions for Satisfying Reserve Requirement. The Director of

Finance is authorized to deposit from Bond proceeds into the Reserve Subaccount the amount

necessary to satisfy the Reserve Requircment allocated to the Bonds, together with an amount
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reasonably required to be deposited therein to prevent any material adverse impact on the
ability to sell the Bonds at prices most advantageous to the City.

Section 9.  Use of Bond Proceeds. The principal proceeds of the Bonds received

by the City and, if necessafy, other money of the City shall be applied as follows (the amounts
to be determined by the Director of Finance prior to the issuance of the Bonds):

(a) Refunding. An amount sufficient to carry out the Refunding Plan shall be
deposited immediately upon the receipt thereof with the Refunding Trustee and used to
discharge the obligations of the City relating to the Refunded Bonds under the Refunded Bond
Legislation pursuant to the Refunding Plan, as defined herein and modified or amplified by the
Refunding Trust Agreement, including the administrative costs of the refunding; |

(b) Reserve Requirement. Bond proceeds sufficient to fund the amount to be

deposited in the Reserve Subaccount pursuant to Section 8 shall be deposited into the Reserve

Subaccount; and

(©) Plan of Additions. The balance of Bond proceeds shall be deposited in the Solid

Waste System Fund or in other funds, accounts or subaccounts designated by the Director of
Finance and used to pay costs of carrying out the Plan of Additions, the costs of issuing the
Bonds, and for any other purposes approved by ordinance.

The Refunding Plan shall be carried out, and proceeds of the Bonds shall be applied, in
accordance with the Bond Ordinance, the Refunded Bond Legislation, the Refunding Trust
Agreement, this resolution and the laws of the State.

Section 10. Refunding Plan.

(a) Appointment of Refunding Trustee. U.S. Bank National Association of Seattle,

Washington, is appointed as Refunding Trustee.

(b) Use of Bond Proceeds; Acquisition of Acquired Obligations. A sufficient

amount of the proceeds of the sale of the Bonds shall be deposited immediately upon the
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receipt thereof with the Refunding Trustee and used to discharge the obligations of the City
related to the Refunded Bonds under the Refunded Bond Legislation by providing for the
payment of the amounts required to be paid by the Refunding Plan. To the extent practicable,
such obligations shall be discharged fully by the Refunding Trustee’s simultaneous purchase of
the Acquired Obligations, bearing such iﬂterest and maturing as to principal and interest in such
amounts and at such times so as to provide, together with a beginning cash balance, if
necessary, for the payment of the amounts required to be paid by the Refunding Plan. The
Acquired Obligations are listed and more particularly described in Exhibit A attached to the
Refunding Trust Agreement between the City and the Refunding Trustee, but are subject to
substitution as set forth below. Any Bond proceeds or other money deposited with the
Refunding Trustee not needed to purchase the Acquired Obligations and provide a beginning
cash balance, if any, and pay the costs of issuance of the Bonds shall be returned to the City
within 90 days after the delivery of the Bonds to the Purchaser and deposited in the Bond
Account to pay interest on the Bonds on the first interest payment date.

() Substitution of Acquired Obligations. Prior to the purchase of any Acquired

Obligations by the Refunding Trustee, the City reserves the right to substitute other direct,
noncallable obligations of the United States of America (“Substitute Oblfgations”) for any of
the Acquired Obligations and to use any savings created thereby for any lawful City purpose if,
(a) in the opinion of the City’s nationally recognized bond counsel, the interest on the Bonds
and the Refunded Bonds will remain excluded from gross income for federal income tax
purposes under Sections 103, 148 and 149(d) of the Code, and (b) such substitution shall not
impair the timely payment of the amounts required to be paid by the Refunding Plan, as
verified by a nationally recognized independent certified public accounting firm.

After the purchase of the Acquired Obligations by the Refunding Trustee, the City

reserves the right to substitute therefor cash or Substitute Obligations subject to the conditions
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that such money or securities held by the Refunding Trustee shall be sufficient to carry out the
Refunding Plan, that such substitution will not cause the Bonds or the Refunded Bonds to be
arbitrage bonds within the meaning of Section 148 of the Code and regulations thereunder in
effect on the date of such substitution and applicable to obligations issued on the issue dates of
the Bonds and the Refunded Bonds, as applicable, and that the City obtain, at its expense: (1) a

verification by a nationally recognized independent certified public account firm acceptable to

the Refunding Trustee confirming that the payments of principal of and interest on the

Substitute Obligations, if paid when due, and any other money held by the Refunding Trustee
will be sufficient to carry out the Refunding Plan; and (2) an opinion from the city’s nationally
recognized bond counsel, to the effect that the disposition and substitution or purchase of the
Substitute Obligations, under the statutes, rules, and regulations then in force and applicable to
the Bonds, will not cause the interest on the Bonds or the Refunded Bonds to be included in
gross income for federal income tax purposes and that such disposition and substitution or
purchase is in compliance with the statutes and regulations applicable to the Bonds. Any
surplus money resulting from the sale, transfer, other disposition, or redemption of the
Acquired Obligations and the substitutions therefor shall be released from the refunding trust
and transferred to the City to be used for any lawful City purpose.

(d)  Administration of Refunding Plan. The Refunding Trustee is authorized and

directed to purchase the Acquired Obligations (or Substitute Obligations) and to make the
payments required to be made by the Refunding Plan from the Acquired Obligations (or
Substitute Obligations) and money deposited with the Refunding Trustee pursuant to this
resolution. All Acquired Obligations (or Substitute Obligations) and the money deposited with
the Refunding Trustee and any income therefrom shall be held irrevocably, invested and
applied in accordance with the provisions of the Refunded Bond Legislation, this resolution,

chapter 39.53 RCW and other applicable statutes of the State of Washington and the Refunding
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Trust Agreement. All necessary and proper fees, compensation, and expenses of the Refunding
Trustee for the Bonds and all other costs incidental to the setting up of the escrow to
accomplish the refunding of the Refunded Bonds and costs related to the issuance and delivery
of the Bonds, including bond printing, verification fees, bond counsel’s fees, and other related
expenses, shall be paid out of the proceeds of the Bonds.

()  Authorization for Refunding Trust Agreement. To carry out the Refunding Plan

provided for by this resolution, the City Council hereby authorizes and directs the Director of
Finance (or his or her designee) to execute and deliver to the Refunding Trustee a Refunding
Trust Agreement substantially in the form attached hereto as Exhibit F setting forth the duties,
obligations and responsibilities of the Refunding Trustee in connection with the payment,
redemption, and retirement of the Refunded Bonds as provided herein and stating that the
provisions for payment of the fees, compensation, and expenses of such Refunding Trustee set
forth therein are satisfactory to it. Prior to executing the Refunding Trust Agreement, the
Director of Finance (or his or her designee) is authorized to make such changes therein that do
not change the substance and purpose thereof or that assure that the escrow provided therein
and the Bonds are in compliance with the requirements of federal law governing the exclusion
of interest on the Bonds from gross income for federal income tax purposes.

Section 11.  Call for Redemption of the Refunded Bonds. In accordance with the

Refunded Bond Legislation, the City hereby authorizes the Director of Finance to call the
Refunded Bonds for redemption on the date and at the redemption price set forth in the
Refunding Plan, plus accrued interest to the date fixed for redemption. Such call for
redemption shall be irrevocable after the delivery of the Bonds to the Purchaser.

The proper officials of the City are authorized and directed to give or cause to be given

such notices as are required, at the times and in the manner required, pursuant to the Refunded
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Bond Legislation, in order to effect the redemption prior to their maturity of the Refunded

Bonds.
Section 12.  City Findings With Respect to Refunding. The City finds and

determines that the issuance and sale of the Bonds will effect a savings to the City and will be
in the best interest of the City and in the public interest through the restructuring of debt
service. In making such finding and determination, the City has given consideration to the
fixed maturities and scheduled redemptions of the Bonds and the Refunded Bonds and
allocable costs of issuance, and the known earned income from the investment of the proceeds
of the issuance and sale of the Bonds and other money, if any, of the City used in the
Refunding Plan pending payment and redemption of the Refunded Bonds. The City further
finds and determines that the money to be deposited with the Refunding Trustee for the
Refunded Bonds in accordance with the Refunding Bond Ordinance and this resolution will
discharge and satisfy the obligations of the City with respect to the Refunded Bonds under the
Refunded Bond Legislation, and the pledges, charges, trusts, covenants and agreements of the
City. previously made or provided for as to the Refunded Bonds and that the Refunded Bonds
shall no longer be deemed to be outstanding under the Refunded Bond Legislation immediately
upon the deposit of such money with the Refunding Trustee. Accordingly, the City finds and
determines that the issuance and sale of the Bonds allocable to the Refunding Plan is in the best
interest of the City and in the public interest. In making such finding and determination, the
City has given consideration to the interest rates, the maturities and scheduled redemptions of
the Bonds and the Refunded Bonds, and the costs of issuance of the Bonds.

Section 13.  City Finding as to Sufficiency of Gross Revenues. The City finds and

determines (i) that the issuance and sale of the Bonds is in the best interest of the City and in
the public interest, (ii) that the Gross Revenue and benefits to be derived from the operation

and maintenance of the Solid Waste System at the rates (o be charged from time (0 (ime for

Forim Last Revised: Janvary 16,2013 10
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solid waste and other services and commodities from the Solid Waste System consistent with
the Bond Ordinance, will be sufficient to meet all Operation and Maintenance Expenses and to
permit the setting aside into the Bond Account out of the Gross Revenue of amounts sufficient
to pay the principal of and interest on the Bonds and any mandatory redemption requirements
when due, and (iii) that in fixing the amounts to be paid into the Bond Account the City has
exercised due regard for Operation and Maintenance Expenses, and has not bound and
obligated itself to set aside and pay into the Bond Account a greater amount or proportion of
the Gross Revenue than in the judgment of the City will be available over and above the
Operation and Maintenance Expenses.

Section 14. Undertaking to Provide Continuing Disclosure. To meet the

requirements of paragraph (b)(5) of Rule 15¢2-12, as applicable to a participating underwriter
for the Bonds, the Finance Director is authorized and directed to execute a written undertaking
to provide continuing disclosure for the benefit of holders of the Bonds in substantially the
form attached as Exhibit G.

Section 15. General Authorization. The Mayor and the Director of Finance and

each of the other appropriate officers of the City are each authorized and directed to do
everything as in their judgment may be necessary, appropriate or desirable in order to carry out
the terms and provisions of, and complete the transactions contemplated by, the Bond

Ordinance and this resolution.

Section 16.  Severability. The provisions of this resolution are declared to be

separate and severable. If a court of competent jurisdiction, all appeals having been exhausted
or all appeal periods having run, finds any provision of this resolution to be invalid or
unenforceable as to any person or circumstance, such offending provision shall, if feasible, be
deemed to be modified to be within the limits of enforceability or validity. However, if the

offending provision cannot be so modified, it shall be null and void with respect to the

Form 1.ast Revised: January 16, 2013 11




[, T A US T O

~

M. Van Dyck/M. Greenough
FAS, SPU SW Bonds, 2014, RES
June 4, 2014

Version 1

particular person or circumstance, and all other provisions of this resolution.in all other
respects, and the offending provision with respect to all other persons and all other

circumstances, shall remain valid and enforceable.

Section 17.  Ratification of Prior Acts. All acts taken pursuant to the authority of

this resolution but prior to its effective date are ratified, approved and confirmed.

Section 18. Incorporation by Reference. Each of Exhibit A, Exhibit B, Exhibit C,

Exhibit D, Exhibit E, Exhibit F and Exhibit G attached to this resolution is by this reference

incorporated herein.

Section 19.  Section Headings. Section headings in this resolution are used for

convenience only and shall not constitute a substantive portion of this resolution.
ADOPTED by the City Council the 4th day of June, 2014, and signed by me in open

session in authentication of its adoption this 4th day of June, 2014.
an

30—

President of the %ity Council

/4
Filed by me this L’ day of June, 2014.

S M (Wzm

d‘/ City Clerk

LIST OF EXHIBITS

Exhibit A — Refunded Bonds

Exhibit B — Allocation of Bonds

Exhibit C — Bond Form

Exhibit D — Notice of Bond Sale

Exhibit E — Printed Version of Electronic Bids

Exhibit F — Form of Refunding Trust Agreement

Exhibit G — Form of Undertaking to Provide Continuing Disclosure
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EXHIBIT A
IDENTIFICATION OF REFUNDED BONDS
SOLID WASTE REVENUE AND
REFUNDING BONDS, 2007
Maturity Par CUSIP
(February 1) Amount Coupon Number
2018 $ 2,550,000 5.00% 812702AL2
2019 2,680,000% 5.00 812702AMO0
2020 2,815,000 5.00 812702AN8
2021 2,960,000 5.00 812702AP3
2022 3,115,000 5.00 812702AQ1
2023 3,270,000 5.00 812702AR9
2024 3,440,000 5.00 812702A87
2025 3,615,000 5.00 812702AT5
2026 3,800,000 5.00 812702A02
20290 12,610,000 5.00 812702AV0
(1) Term Bonds
(2) Partial Maturities
Form Last Revised: January 16,2013 EXHIBIT A-1
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EXHIBIT B
ALLOCATION OF BONDS
Maturity
(May 1) Improvements Refunding Total
2015 $ 1,230,000 - $ 1,230,000
2016 1,265,000 - 1,265,000
2017 1,310,000 - 1,310,000
2018 1,370,000 $ 2,460,000 3,830,000
2019 1,440,000 2,585,000 4,025,000
2020 1,515,000 2,715,000 4,230,000
2021 1,590,000 2,855,000 4,445,000
2022 1,670,000 3,000,000 4,670,000
2023 1,760,000 3,150,000 4,910,000
2024 1,850,000 3,315,000 5,165,000
2025 1,945,000 3,485,000 5,430,000
2026 2,045,000 3,660,000 5,705,000
2027 2,150,000 3,850,000 6,000,000
2028 2,260,000 4,045,000 6,305,000
2029 2,375,000 4,255,000 6,630,000
2030 2,495,000 - 2,495,000
2031 2,610,000 - 2,610,000
2032 2,715,000 | - 2,715,000
2033 2,825,000 - 2,825,000
2034 2,945,000 - 2,945,000
2035 3,060,000 - 3,060,000
2036 3,185,000 - 3,185,000
2037 3,315,000 - 3,315,000
2038 3,455,000 - 3,455,000
2039 3,595,000 - 3,595,000
Total $55,975,000 $39,375,000 $95,350,000
Form Last Revised: January 16,2013 EXHIBITB - 1




O 0 13 O it

M. Van Dyck/M. Greenough
FAS, SPU SW Bonds, 2014 Res — Exhibit C

Junc 4, 2014
Version |
EXHIBIT C
BOND FORM
No. R- $

Unless this certificate is presented by an authorized representative of The Depository Trust Company, a
New York corporation (“DTC”), to the City or its agent for registration of transfer, exchange, or
payment, and any certificate issued is registered in the name of Cede & Co. or in such other name as is
requested by an authorized representative of DTC (and any payment is made to Cede & Co. or to such
other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR
OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.

UNITED STATES OF AMERICA
. STATE OF WASHINGTéN
THE CITY OF SEATTLE
SOLID WASTE REVENUE AND REFUNDING BOND, 2014

Interest Rate: Maturity Date: CUSIP No.:
%

Registered Owner: CEDE &CO.
Principal Amount: THOUSAND AND NO/100 DOLLARS

THE CITY OF SEATTLE, WASHINGTON (the “City”), a municipal corporation of the State of
Washington, promises to pay to the Registered Owner identified above on the Maturity Date identified above
from the Solid Waste System Revenue Bond Account of the City (the “Bond Account”) maintained by the City to
pay this Bond the Principal Amount identified above and to pay interest (computed on the basis of a 360-day year
of twelve 30-day months) thereon, from the date of this Bond or from the most recent date to which interest has
been paid or duly provided for, at the Interest Rate per annum set forth above, payable semiannually on each
May 1 and November 1, commencing November 1, 2014, to the maturity or earlier redemption of this Bond. If
this Bond is not redeemed when properly presented at its maturity or call date, then interest shall continue to
accrue at the Interest Rate identified above until this Bond, both principal and interest, is paid in full or until
sufficient money for its payment in full has been deposited in the Bond Account and this Bond has been called for
payment by giving notice to the Registered Owner.

Both principal of and interest on this Bond are payable in lawful moncy of the United States of America.
Principal is payable only to the Registered Owner upon presentation and surrender of this Bond to the fiscal agent
of the State of Washington (as the same may be designated by the State of Washington from time to time)
(the “Bond Registrar’). Payment of each installment of interest shall be made to the Registered Owner whose
name appears on the registration books of the City maintained by the Bond Registrar (the “Bond Register”) at the
close of business on the 15th day of the month prceeding the interest payment date (the “Record Date”), and shall
be paid by check or draft of the Bond Registrar mailed on the interest payment date to the Registered Owner at the
address appearing on the Bond Register or, when requested in writing by a registered owner of $1,000,000 or
more principal amount of the Bonds prior to the applicable Record Date, by wire transfer on the interest payment
date. Notwithstanding the foregoing, as long as this Bond is registered in the name of Cede & Co., as nominee of
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The Depository Trust Company (“DTC™), payment of principal and interest shall be made in accordance with the
Letter of Representations given by the City to DTC.

This Bond is one of an authorized issue of bonds designated The City of Seattle, Washington, Solid
Waste Revenue and Refunding Bonds, 2014 (the “Bonds”), aggregating $ in principal amount,
maturing annually in the years 2015 through 20, inclusive[, and 20__], of like date, tenor and effect, except as
to maturity dates, interest rates, options of redemption, denominations and numbers. The Bonds are issued in
fully registered form in the denomination of $5,000 or any integral multiple thereof within a single maturity.

The Bonds are issued by the City pursuant to Ordinance 123576, Ordinance 124046, Ordinance 121940
(as amended by Ordinance 122498) and Resolution 31528 (collectively, the “Bond Legislation™) for the purposes
of paying all or part of the cost of: (1) carrying out the portion or portions relating to the Solid Waste System of
the “2011-2016 Capital Improvement Program” of the City as adopted by the City in Ordinance 123442, together
with any previously adopted Capital Improvement Program of the City, as that Capital Improvement Program may
be amended, updated, supplemented or replaced from time to time by ordinance; (2) carrying out the portion or
portions relating to the Solid Waste System of the “2012-2017 Capital Improvement Program” of the City as
adopted by the City in Ordinance 123758, together with any previously adopted Capital Improvement Program of
the City, as that Capital Improvement Program may be amended, updated, supplemented or replaced from time to
time by ordinance; (3) refunding a portion of the City’s outstanding Solid Waste Revenue and Refunding Bonds,
2007; (4) providing a bond reserve; and (5) issuing and selling the Bonds and administering the Refunding Plan.

THE BONDS ARE SPECIAL AND LIMITED OBLIGATIONS OF THE CITY PAYABLE SOLELY
FROM THE SOURCES IDENTIFIED HEREIN AND IN THE BOND LEGISLATION AND ARE NOT
GENERAL OBLIGATIONS OF THE CITY, THE STATE OF WASHINGTON OR ANY OTHER POLITICAL
SUBDIVISION THEREOF. THE BONDS DO NOT CONSTITUTE A LIEN OR CHARGE UPON ANY
GENERAL FUND OR UPON ANY MONEY OR OTHER PROPERTY OF THE CITY, THE STATE OR ANY
OTHER POLITICAL SUBDIVISION THEREOF NOT SPECIFICALLY PLEDGED THERETO BY THE
BOND LEGISLATION.

The Bonds are subject to redemption as provided in the Bond Legislation.

The City further reserves the right and option to purchase any or all of the Bonds in the open market at
any time at any price acceptable to the City plus accrued interest to the date of such purchase.

Reference is made to the Bond Legislation for other covenants and declarations of the City and other
terms and conditions upon which this Bond has been issued, which terms and conditions, including, but not
limited to, terms pertaining to defeasance, are made a part hereof by this reference. The City irrevocably and
unconditionally covenants that it will keep and perform all of the covenants of this Bond and of the Bond
Legislation. Reference also is made to the Bond Legislation for the definitions of the capitalized terms used and
not otherwise defined herein.

In the manner and subject to the limitations set forth in the Bond Legislation, this Bond may be
transferred by the Registered Owner or by such Owner’s authorized agent at the Bond Registrar on completion of
the assignment form appearing hereon and surrender and cancellation of this Bond. Upon such transfer, a new
Bond (or Bonds, at the option of the new Registered Owner) of an equal aggregate principal amount and of the
same interest rate and maturity in any authorized denomination will be issued to the new Registered Owner,
without charge, in exchange therefor. This Bond and other Bonds may be surrendered to the Bond Registrar and
exchanged, without charge, for an equal aggregate principal amount of Bonds of the same interest rate and
maturity in any authorized denomination. The Bond Registrar shall not be obligated to transfer or exchange any
Bond during the period between the Record Date and the next succeeding principal or interest payment or

redcmption date.
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The City and the Bond Registrar may deem and treat the Registered Owner of this Bond as its absolute
owner for the purpose of receiving payment of principal and interest and for all other purposes, and neither the
City nor the Bond Registrar shall be affected by any notice to the contrary other than proper notice of assignment.
As used herein, Registered Owner means the person or entity named as Registered Owner of this Bond on the
front hereof and on the Bond Register.

This Bond shall not be valid or become obligatory for any purpose until the Certificate of Authentication
hereon has been signed by the Bond Registrar.

The principal of and interest on this Bond shall be paid only to the Registered Owner as of the Record
Date set forth above and to no other person or entity, and this Bond may not be assigned except on the Bond
Register.

It is certified that all acts, conditions and things required to be done precedent to and in the issuance of
this Bond have been done, have happened and have been performed as required by law.

IN WITNESS WHEREOF, the City has caused this Bond to be executed on behalf of the City by the
facsimile signatures of its Mayor and Finance Director and a facsimile reproduction of the seal of the City- to be
printed hereon, this 12™ day of June, 2014,

CITY OF SEATTLE, WASHINGTON

By

Mayor

By

Finance Director

Date of Authentication: June 12,2014

CERTIFICATE OF AUTHENTICATION

This Bond is one of the fully registered The City of Seattle, Washington, Solid Waste Revenue and
Refunding Bonds, 2014, described in the Bond Legislation.

WASHINGTON STATE FISCAL AGENT
Bond Registrar

By THE BANK OF NEW YORK MELLON TRUST
COMPANY, N.A., as subcontractor for The Bank of
New York Mellon, fiscal agent for the State of
Washington

By

Authorized Signer

Form Last Revised: January 16,2013 Cxhibit C-3
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ASSIGNMENT

For value received, the undersigned Registered Owner does sell, assign and transfer unto:

(name, address and social security or other identifying number of assignee)

the within-mentioned Bond and irrevocably constitutes and appoints
to transfer the same on the Bond Register with full power of

substitution in the premises.

DATED:

Registered Owner

(NOTE: The signature above must correspond with the
name of the Registered Owner as it appears on the front of
this Bond in every particular, without alteration or
enlargement or any change whatsoever.)

Signature Guaranteed:

(NOTE: Signature must be guaranteed
pursuant to law.)

Form Last Revised: January 16,2013 Exhibit C - 4
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EXHIBIT D
NOTICE OF BOND SALE

OFFLCIAL NO'TICE OF BOND SALE

$96,190,000"
THE CITY UF SEA'TTLE, WASHINGTUN
SOLID WASTE REVENUE AND REFUNDING BONDS, 2014

[ecronic bids for purchase of The City of Seattle Solid Waste Revenue and Refunding Bonds, 2014 (the “Bonds™),
wiil be received by The City of Seattle, Washingion (the “City™), by the Director of Finance via the PARITY
Flectronic Bid Submission System (*Parity™), in the manner described below, on

JUNE 4, 2014, NO LATER THAN 8:00 A.M,, PACIFIC TIME,

or such other day or time and under such other terms and conditions as may be established by the Dirceor of
Finance and provided to Parity and i-Deal Prospectus as described under “Moditication, Cancellation,
Postponement.™

Bids must be submitted clectronically vis Parity in accordance with this Official Notice ¢f Bond Sale. For
further information about Parity, potential bidders may contact Parity at 212-849-5021. Hard copy bids will
not be aceepted.

WNo tid will be received after the cut-off time for receiving bids specified above. All proper bids received with
respect 10 the Bonds will be considered and acted on by the City Council at approximately 1:30 p.m. on June 4,
2014, No bid will be uwarded until the City Council has adopted a resolution accepting the bid at its meeting,
Modification, Cancellation, Postponement

The City may maodify the terms of this Official Notice of Bend Sale prior 1o the cut-off'time for receiving bids, if the
City elects to change the principal amounts or the redemption or other provisions, Any such modification will be
previded to Parity and i-Deal Prospectus on or before June 3, 2014, In addition, the City may cancel or postpone the
dute and time for receiving bids for the Bonds at any time prior to the cut-off time for receiving bids. Notice of such
canceliation or postponement will be provided to Parity and i-Deal Prospectus as soon as practicable following such
cancellation or postponcment. As an accommodation to bidders, telephone, fucsimile, or electroniv notice of any
such modification, cancellation, or postponement wifl be given to any bidder requesting such notice lrom the City's
Financigl Advisor at the address and phone number provided under "Contact Information™ below, Failure of any
hidder to receive such notice will not affect the legality of the sule,

Fach bidder {and not the City) is responsible for the timely electronic delivery of its bid. The official time will be
determined by the City and not by any bidder or Parity.

(1) Preliminary, subjeet to change

Form Last Revised: Junuary 16, 2013 E}(hibit D=1
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CONTACT INFORMATION

Debt Manager Michael van Dyek, City of Scattle
(2006) 684-8347
michuel vandyck@seutile gov

Financial Advisor Rob Shelley, Piper Jattiay & Co./Scattle-Northwest Division
OIfce phone: (206) 628-2879
Day of sale phone: (206) 601-2249
robert.e.shelley@pjc.com

Bond Counsel Mar¢ Greenough, Foster Pepper PLLC
(206) 447-7888
greem(@foster.com

DESCRIPTION OF THE BONDS

Bond Details

The Bonds will be dated the date of their initial issuance and delivery. Interest on the Bonds is payable
semiannually on each May 1 and November 1, beginning November 1, 2014,

Registration and Book-Entry Transfer System

The Bonds will be issued initially as fully: registered bonds and registered in the name of Cede & Co. as nominee
for DTC. The Bonds will be held fully immobilized in book-entry form by DTC, which will act as the initial
Securities Depasitory for the Bonds. Individual purchases and sales of the Bonds will be made in book-entry form
only in denominations of $5,000 or integral multiples thereof within a maturity of the Bonds (“Authorized
Denominations™). Purchasers (“Beneficial Owners®) will not receive certificates representing their interest in the
Bonds. So long as the Bonds are held in book-entry form, the Securities Deposilory will be deemed to be the
Registered Owner of the Bonds and all references herein to the Registered Owners will mean Cede & Co., as
nominee of DTC, or its successor and will not mean the Beneficial Owners of the Bonds.

Election of Maturitics

The successful bidder for the Bonds shal{ designate whether some or all of the principal amounts of the Bonds
maturing on or after May 1, 2025, shall be retired as shown in the table below as serial bonds maturing in such year
or as amorlization installments of Term Bonds maturing in the years specified by the bidder. Term Bonds, if any,
must consist of the total principal payments of two or more consecutive years and mature in the latest of those years.

Form Last Revised: January 16,2013 ExhihitD -2
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Serial Maturitics Serial Maturities
Years or Amortization Years or Amortization
(May 1) Installments® Mav1)___ Installments™
2015 $ 1,340,000 2028 $ 6,290,000
2016 1,390,000 2029 6,575,000%
2017 1,445,000 2030 2,400,000®
2018 4,040,000 2031 2,510,0009)
2019 4,203,000 2032 2,625,000
2020 4,385,000 2033 2,745,000@
2021 4,585,000 2034 2,870,000@
2022 4,805,000 2035 3,005,000@
2023 5,015,000 2036 3,145,0009
2024 5,250,000 2037 3,290,000
2025 5,490,000 2038 3,440,000
2026 5,745,000® 2039 3,595,0009)
2027 6,005,000

(1) Preliminary, subject to change.
(2) These amounts will constitute principal maturities of the Bonds unless Term Bonds are specified by the successful bidder, in
which case these amounts may constitute mandatory sinking fund redemptions of Term Bonds.

Redemption

Optional Redemption. The Bonds maturing on or befors May 1, 2024, are not subject to redemption prior to
maturity. "The City reserves the right and option to redeem Bonds maturing on or after May 1, 2025, prior to their
stated maturity dales al any lime on and afler May 1, 2024, as a whole or in part, (within one or more maturities to be
sclected by the City and randomly within a maturity in such manner as the Bond Registrar may determine) at a price
of par plus accrued interest to the date fixed for redemption. See “Description of the Bonds—Redemption of the
Bonds—Optional Redemption” in the Preliminary Official Statement.

Mandatory Redemption. As indicated on the schedules above, Bonds that are designated by the successful bidder as
Term Bonds will be subject to mandatory sinking fund redemption. See “Description of the Bonds—Redemption of
the Bonds—Mandatory Redemption” in the Preliminary Official Statement,

* Selection of Bonds for Redemption. 1f fewer than all of the Bonds are (o be redeemed prior to maturity, the selection
of such Bonds for redemption shall be made as described under “Description of the Bonds—Redemption of the
Bonds—Selection of Bonds for Redemption” in the Preliminary Official Statement.

Purpose

The Bonds are being issucd to pay for part of the costs of various projects of the City’s Solid Waste System, lo fund a
reserve for the Parity Bonds, to refund certain outstanding obligations of the Solid Waste System, and to pay the
costs of issuing the Bonds and administering the Refunding Plan.

Security

The Bonds ar¢ special limited obligations of the City payable from and sccured solely by the Net Revenue of the
Solid Waste System and by money in the Bond Account. This pledge constitutes a lien and charge on Net Revenue
on a parity with that of the Outstanding Parity Bonds and any Future Parity Bonds and prior and superior to any
other licn or charge.

The Bonds do not constitute general obligations of the City, the State of Washington (the "State”), or any political
subdivision of the State, or a lien or charge upon any general fund or upon any money or other property of the City,
the State, or any political subdivision of the State not specifically pledged thereto by the ordinance authorizing the
issucance of the Bonds. Neither the full faith and credit nor the taxing power of the City, nor any revenues of the City
derived from sources other than the Solid Waste System, are pledged to the payment of the Bonds.

Form Last Revised; January 16,2014 ExhibitD -3
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BIDDING INFORMATION AND AWARD

Bidders arc invited to submit bids for the purchase of the Bonds fixing the interest rate or rates that the Bonds will
bear. Interest rates included as part of a bid shall be in multiples of 1/8 or 1/20 of 1%, or both. Bidders must specify
interest rates equal fo or greater than 4.00% for each maturity of the Bonds maturing on or afier May 1, 2025. No
more than one rate of interest may be fixed for any one maturity of the Bonds.

No bid will be considered for the Bonds that s less than an amount equal to 104% of the par value of the Bonds or
more than an amount equal to 117% of the par value of the Bonds,

For the purpose of this section, “price” means the lesser of the price to the redemption date, if any, or the price o the
maturity dale,

Bids must be unconditional. No bid for fess than the entire offering of the Bonds will be accepted, Bids may not be
withdrawn or revised afier the cut-off time for receiving bids, The City strongly encourages the inclusion of women
and minority business enterprise [irms in bidding syndicates.

Adjustment of Principal Amounts Before Bidding

The City may increase or decrease the total principal amount or the amounts of individual maturities of Bonds stated
in this Official Notice of Bond Sale, or both, through modifications provided by the City to Parity and i-Deal
Prospectus on or before June 3, 2014, as described under “Modification, Cancellation, Postponement.™,

Bidding Process

Bids for the Bonds must be submitted via Parity,

By submitting an electronic bid for the Bonds, each bidder thereby agrees to the following terms and conditions:

(i) Tf any provision in this Official Notice of Bond Sale conflicts with information or terms provided or
required by Parity, this Official Notice of Bond Sale (including any madifications provided by the City to
Parity and i-Deal Prospectus) shall control.

(it) Each bidder is solely responsible for making necessary arrangements to access Parity for purposes of
submitting a timely bid in compliance with the requirements of this Official Notice of Bond Sale (including
any modifications provided by the City to Parity and i-Deal Prospectus).

(iii) The City has no duty or obligation to provide or assure access to Parity, and the City shall not be
responsible for the proper operation of Parity, or have any liability for any delays or interruptions or any
danmages caused by use or aliempted use of Parity,

(iv) Parity is acting as an independent confractor, and is not acting for or on behalf of the City.

(v) The City is not responsible for ensuring or verifying bidder compliance with Parity’s procedures.

(vi) 1f the bidder’s bid is accepted by the City, this Official Notice of Bond Sale (including any modifications
provided by the City to Parity and i-Deal Prospectus) and the information that is submitled electronically
through Parity shall form a contract, and the bidder shall be bound by the terms of such contract.

(vii) Iniformation provided by Parity 1o bidders shall form no part of any bid or of any contract between the
successful bidder and the City unless that information is included in this Official Notice of Bond Sale
(including any modifications provided by the City to Parity and i-Deal Prospectus).

Sood Faith Deposit

Ta be considered by the City Council, the successful bid must be backed by a good faith deposit in the amount of
$960,000. The good faith deposit for the Bonds must be paid by federal funds wire transfer within 90 minutes after
notice from the City to the successful bidder. Wiring instructions will be provided to the successtil bidder at the
time o} the notice from the City.

The good faith deposit for the Bonds shall be retained by the City as security for the performance of the successful
bidder and shall be applied to the purchase price of the Bonds upon the delivery of the Bonds to the successful
bidder, Pending delivery of the Bonds, the good [aith deposit may be invested for the sole benefit of the City. Ifthe
Bonds are ready for delivery and the successful bidder fails or neglects 1o complete the purchase of the Bonds within

Form Last Revised: Imuary 16,2013 Exhibit D - 4




N

S DR N W

NN DN e e ea e b

2]
(98]

27

A

M. Van Dyck/M. Greenough

FAS, SPU SW Bonds, 2014 Res — Exhibit D
June 4, 2014

Version 1

30 days following the aecepiance of itg bid, the good faith deposit shall be retained by the City ay reqsonable
liguidated damages and not as a penally.

Awird

The Bonds will be sold to the bidder making a bid that conforms o the terms of the offering and is, bused un the
City's determination of the lowest true interest cost, the best bid, The true interest cost will be the rate that, when
used 1o discount 10 the dute of the Bonds all fuure peyments of principal and inferest {using semisnnual
compounding and a 30/360 day busis), produces an amount equal to the bid amount, without regard 1o {he interest
acerued to e dale of the Bonds, The true interest cost caleulations for the Bonds will be performed by the City's
Financial Advisor, und the City will base its determination of the best bid for the Bonds solely on such caleulations,
If there are two or more equal bids for the Bonds and those bids are the best bids received, the Divector of Finance
will determine by random selection which bid will be presented to the City Council,

The City reserves the right (0 reject any or ull bids submitted and to waive any formality or ircegularity in the bid or
bidding process, 1 all bids for the Bonds are rejected, then the Bonds may be sold in the manner provided by law.
Any bid presented afler the cut-off time for receiving bids will not be accepted, and any bid not backed by the
required good faith deposic will not be considered by the City Council. The successful bid for the Bonds shall
remain in effect until 3:00 p.n,, Pacific Time, on the date set for receiving bids.

Adjustment of Principal Amounts and Bid Price After Bidding

The City reserves the right to increase or decrease the prelinsinary aggregate peincipal amount of the Bonds by an
amount not to exceed 10% of the principal amount of the Bonds after the cut-off time for recciving bids, The City
also reserves the fight to increase or decrease the preliminary principal mmount of any maturity shown on Parity by
an amount not to excead the greater of $600,000 or 15% of the preliminary principal anount of that maturity,

{£ the prefiminary principal amount of the Bonds is adjusted by the City, the price bid by the successiul bidder for
the Bonds will be adjusted by the City on a proportionate basis to reflect an Increase or decreage in the principal
amount and maturity schedule. [n the event that the Clly elects fo increase or decrease the principal amount of the
Bonds after receiving bids, the Underwriter’s discount, expressed in dollars per thousand, will be held constant, The
City- will not be responsible in the event and to the exient that any adjustment affects (1) the net compensation to be
realized by the successful bidder, or (ii) the trug interest cost of the winning bid or its ranking relative to other bids.

Issue Price Information

Upon award of the Bonds, the successful bidder for the Bonds shall advise the City and Bond Counsel of the initial

reoffering prices to the public of each maturity of the Bonds (the “Initial Reoffering Prices™), tor the City’s inclusion

in the final Official Statement for the Bonds. Prior o delivery of the Bonds, the suceesstul bidder shall fimnish 1o

the City and Bond Counsel a certificate in form and substance acceptable to Bond Counsel:

(i) conlirming the Initinl ReolTering Prices,

(ii) cerlifydng that o bona fide offering of the Bonds has been made 1o the public {excluding bond houses,
brokers, and other intermediaries),

(ili) stating the Grst price at which a substantial amount (at least 10%) of each maturity of the Bonds was sold to
the public (excluding hond houses, brokers, and other intermediaries), and

{iv) it the frst price at which n substantial amount of any maturity of the Bonds does not conform 16 the Initial
Reollering Price of thul maturity, providing an explanation of the facts and circumstances that resufted in
that noncontormity,

A draft form of such vertificate will be available prior to the sale date from the City’s Financial Advisor. See

“Conlact Information” in this Official Notice of Bond Sale.

{asurance

No bid for the Bands may be conditioned upon obtaining insurance or any other credit enhuncement, or upon the
City's acceptance of uny of the terms of insurance or other vredit enhancement. Any purchase of municipal bond
insurance or commilment therefor shall be at the sole option and expense ol the bidder, and any increwsed cosls of

ix
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issuanee of the Bonds resulting by reason of such insurance, unless otherwise paid, shall be paid by such bidder, but
shall not, in any cvent, be paid by the City, Any failure of the Bonds to be so insured or of any such policy of
insurance Lo be issued shall not in any way relieve the successiut bidder of its contractnal abligations arising from
the acoeptance of its bid.

11 the successful bidder purchases insurancs for the Bonds, the City muy require the suecessiul bidder to furnish o
the Cily and Bond Counsel n certificate in form and substance acceptable to Bond Counsel confirming that the
present value (caleulated using the same yield as the yield on the Bonds) of the insurance premium is less thun the
present value (ealoulated using the same yield as the yield on the insurcd Bonds) of the interest cost suvings
represented by the comparative differences between interest amounts that would have beea payable on the various
matarities of the insured Bonds at interest rates on the insared Bonds issued with and without the insurance on the
insured Bonds.

Ratings
The Bunds have been rated “Aa3" and “AA” by Moody's Investors Scrvice and Standard & Poor's Ralings
Services, respeciively, The City will pay the fees for these ratings; any other ratings arc the responsibility of the
successiul bidder,

DELIVERY

The City will deliver the Bonds {consisting of one certificate for each waturity) to DTC in New York, New York, or
to the Bond Registrar on behalf of DTC for closing by Fast Automated Seeurities Transfer, prior to the date of
ciosing. Closing shall eccur within 30 days after the sale dite. Setilement shall be in immediately available federal
funds on the date of dejivery. '

1£, prior to the delivery of the Bonds, the inierest recetvable by the owners of the Bonds becomes includable in gross
income for federal income tax purposes, or becomes subject (o federal income tax other than as described in the
Preliminary Official Statement, the suceessful bidder, st its option, may be relieved of its obligation to purchase the
Bonds und, in that case, the good faith deposil accompanying its bid will be relurned without intevest,

Legal Opinion

The approving legal opinion of Foster Pepper PLLC, Seattle. Washington, Bond Counsel, with respect to the Bonds
will be provided to the successful bidder for the Bonds at the time of the defivery of the Bonds. The form of Bond
Conngel's opinion is attached to the Preliminary Official Statement as Appendix B, A no-liigation certificate will
be included in the closing documents for the Bonds.

CUSTP? Numbers

It fs anticipated that u CUSIP identilication number will ippear on each Bond, but nelther the failure to insert such
number nor any crror with respect thereto shall constitute cause for a fiilure or refusal by the successful bidder for
the Bouds 1o accept delivery of and pay for the Bonds in accordance with the terms of this Official Notice of Bond
Sale.

The successful bilder for the Bonds Is respousible for obtaining CUSIP numbers for the Bonds, The charge of
the CUSIP Service Bureau shall be paid by the successful bidder,

CONTINUING DISCLOSURE UNDERTAKING

In order to assist bidders in complying with paragraph (b)5) of Uniled States Sceurities and Fxchange Commission
Rule 15¢2- 12 (“Rufe 1562-12), the City will undertake to provide cerlida annual {financial information und notices
of the occurrence of cerain events. A description of this undertaking is set forth in the Preliminary Offichal
Statement under “Legal and Tax Information—Continuing Disclosure Undertaking” and also will be set forth in the
{inal Official Statement,

Form Last Revised: January 16,2013 ExhibitD - 6
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Prefiminary Official Statement

The Preliminary Official Statement is in a form that the City expects to deem final for the purpose of paragraph

(b)) of Ruls 15¢2-12, but is subject to revision, amendment, and compledon in a final Officlal Statement, which

the City will detiver, at the City's expense, to the successful bidder through its designated representative not later

than seven husiness days after the City’s accepiance of the successful bidder's bid, In suflicient quantities to permit
the successtul bidder to comply with Rule 15¢2-12.

By submitting the successful bid for the Bonds, the successtul bidder’s designated senior representative agrees 1o

(i) provide to the City's Debt Manuger, in writing, within 24 hours after the aceeptance of the bld, pricing and
other related information, including Initial Reoffering Prices of the Bonds, necessary for completion of the
final Official Stateroent (see “Issue Price Information®);

(i) disseminate to all members of the underwriting syndicate, if any, copies of the final Official Swmtement,
including any amendments or supplements prepared by the City;

(tit) take any and afl actions neeessary fo comply with applicable rules of the Securities and Exchange
Commission and Municipal Securities Rulemaking Board governing the offering, sole, and delivery of the
Bonds o ultimate purchasers, including the defivery of a final Officlal Statement 1o sach Investor who
purchases Bonds; and

(iv) file the fimal Official Statement or cause it to be filed with the Municipal Securilies Rulemoking Board
within one business duy following its receipt from the City.

The Prcliminary Official Stalement may be oblained from i-Deal Prospectus al wiwwi-dealprospectus.com,

telephone (212) $49-5024, In addition, the Preliminary Official Statement may be obtained upon request to the

City*s Debt Manager or Financial Advisor, Sce “Contact Information™ in this Official Notice of Bond Sule.

Official Statement

Al closing, the City will furnish a certificate of an official vr officials of the City, stating tht, to the best knowledge

of such official(s), as of the date of the Official Statement and as of the dale of delivery of the Bonds,

(6] the information (including financial information) regurding the City conlained in the Offictal Statement was
and is true and correct in all material respects ond did not and does not contain any untrue statement of «
waterial fact or amit to state a material fact necessary In order to make (he statements therein, in light of the
circumstances under which they were made, not misleading; and

(ii) the descriptons and statements, including financial data, of or pertaining to enlities other than the City and
their activities contained in the Official Statement have been obtained from sources that the City believes to
be reliable and the City has no reason to believe that they are unfruc in any material respect (however, the
City will make no representation regarding Bond Counsel’s form ol opinion or the inforusation provided by
ITC or any entity providing bond insurance or other eredit facility).

DATED at Seaitle, Washington, this 23rd duy of May, 2014.

s Gilen Lee
Gilen Lee
Director of Fiunce
xi
Form Last Revised: January 16, 2013 Exhibit D -7
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EXHIBIT E
PRINTED VERSION OF ELECTRONIC BIDS

PARITY Result Sereen Page 1 of 1

08:06:38 . POST Uprcomlng'(r:rélqnaérw i C')\éé’r'vié_w”““ Cb‘{x{;:jar‘e' ¢ Summary, :
Bid Results
Seattle

$96,190,000 Solid Waste Revenue and Refunding Bonds, 2014

The following bids were submitted using PARITY® and displayed ranked by lowes! TIC
Click on the name of each bidder {o see the respective bids.

Bid Avard* l Bidder Name TiC

eofieting Keitirou Global Markets Ing 3,302027
o 1P Magan Securties LLC 3,223045
Rarclays Qapital Ine 3 330015

i Berk of Amenca Mernill Lyren 3. 345373
FirstSouthwest 3.43:4828)

" Hutchinsen, Shockey, Erey & Co 3.444221
Horgan Sianley & Co, LLC 3.449813

Goldman, Sachs & Co. 3.454691

Robert Vo Bard & Co. s, 3. 470401

Jeffenen 1.L.G 3. 475560

oo Wells Fargo Bank, National Associstion|3, 485383

hitpsz/awcw, nesyissuchome.i-deal.comyParity/asp/main. aspframe=contem & page-parityRes. ..
| YRy

Form Last Revised: Junuary 16,2013 ExhibitE - |

642014




N

~l N WD

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26

27
28

M. Van Dycl/M. Greenough

FAS, SPU SW DBonds, 2014 Res — Nxhibit I3
June 4, 2014

Version |

PARITY Roofferng

Fecuh |

Citigraup Global Markets Inc.'s Reoffering Scale
Seattle
$96,190,000 Solid Waste Revenue and Refunding Bonds, 2014

B

laturty Date

Aot §

Coupon %

gt %

Liollar Prico

CadDate

5012015 § 13400 | 20000 [oe0e] 101 Az
67152016 | 11,3000 | 3.0000 Jo.zet0] 104.9%
psat o7 | taas | 40000 Joesoa] 103471
suznte | aoaon | 50000 fromo] 150
o5 | 420 | s.oo0n [azsao] 17 20
D5 7z000 | 4,305 | 5.0000 [16700] 1i8A%e
pem izt | agaen | 50000 [19e00] 112 343
050172022 | 4805 | 50000 [2230) 119427
gs02023 | s01sm | Aoma 12 asco] 1zoien
nsitzzoz4 | 52500 | 5.0000 f2kice] 120704
05077025 | 54908 | 5.0000 [27:200] 115452 |os01/2024
05012026 | 5 7a5m | 60000 |20l 118217 |04
gs1 o027 | enos [ A.0000 f2s00] (17 464 fososm0me
05072026 | 6,290M | 50000 [30400| 118524 [nsoiszs
gA7EN | 5.0000 |3.1300) 115791 |05012024
_ 200N | 5,000 [32100] 115057
“sm s | 2stau | 40000 |3sa0e] 105487 ;
0501032 | 26250 | 40000 [38800] 102872 [nsoi024
05073 | 2745 | 4.0000 [37000] 102255 fnsoisoes
sntazad | 2prom | 40000 o] 1o s fosoizss
DS035 | 20086 | 40000 [3E8200] 167 467 (08010024
DBDA72036 | 31450 | 4.0000 |38700] 101066 |0601/7004
50 172037 | 329000 | 4.0000 [3.100] 100723 fnanveons
5T/ sadon | 40000 |394m] dccasy loscnmna
s oay b asoa | 40000 [3svoo] 12w fusmonse

Accrued Interest: $0.00

Gross Production: $108,524,882.40

pd et b o e

s, Trademaros

PHRITY

Lttne Marvew gewissieelonme i-deal comfTarity/agphaain sepframesrentat TpagezpantyRe . 42074

Exhibit E - 2
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PARITY Bid Form Page Tef2

I Upcoming Celendar | Owveriow i Pesult | Excal |

Citigreup Global Markets Inc. « New York , NY's Bid Aol Ry
Seattle
$96,190,000 Solid Waste Revenue and Refunding Bonds, 2014

Forthe aggregate prncipal amount of §36,150 000,00, we will pay you $158 108 378,70, plus acoiusd mtarsct
from thy dale afseue W e date of delvery. The Bonds anw 19 boat interest s1the lollowing ratss

Watudly DatelAmauat YT cupon 3
06012015 | 13401 | 20000
050172015 | 12800 | 30000
0012017 | 14480 ] 45000
EO12018 140400 | 50000
e0102019 | 42051 | so000
050122020 | ¢ 3sste | 5.00m
250142021 | 4 58514 | 60000
95012022 | 4505w | 50000
E012023 | sntsw | Soa
050142024 | 5 2500 | 50000
060162025 | 6 420m | 60000
BAN026 | 574504 ] SE000
05012027 | 6o | 50000
05001/2026 | 6290 | 50000
050142023 1 657514 | 60000
as0172030 [ 24000 | 50000
BEO12031 Y dzam ] 40008
060142032 | 25260 | 40000
060172033 | 274560 | 40000
D503 | 2E700 | 4.0000
nen 12035 | sposm | 40000
050172036 | 31450 | 40000
050102037 § 3250M | 40000

60102038 | 3 440 | 40000
En12039 | 3550 | 40000
Total Interest Cost: $50 178 497 78
Froibm: S 937970
Ned Inteteel Cost: $44 260 11020
Tic: 3322057

Tina Last Bid Racaived Do DRRAZ01 72947 PLET

Thiz proposat is madé subject to all of the terms and conditions of the Officlal Bid Fawn, the Dificial Netice of Sale,
ahd the Prefiminary Official Statemerd, afl of which ate made a pan hersal.

ltpa fRacwse nswieaneliame -deal com/Parltyfasphnain asp?ham e=contend @page=pantyBid, | Gf202054

Form I.ast Revised: January 16,2013 Exhibit E - 3
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PARITY Bid Form Page Tof 2
[ L~ coming Cetendar ¢ Overview 1 Fagull | Excel |
J.P. Morgan Securities LLC - New York , NY's Bid ann RETYS
Seattle
$96,190,000 Solid Waste Revenue and Refunding Bonds, 2014
Forthe aggregaie principal amount of $86 138G U000, we will pay you $108 832135 23, plus acened interes:
feose she dale ofissue o 2 date of deleery. The Bonds are to bear intarest atthe folloing rate(sy
Maturily Dal Aoyt bourmn
0172015 | 1360m ] 2
Q50142016 | 1 39014
50172017 | § 445Mm
CE012018 | 4 DADM
05012019 | 4205 | 0000
5012020 | 436850
EA£2021 | 4 BBS
EA2022 | 4 BOGIM
02012023 | 5015 | 50000
750102024 | 5265004 | S0000
050142025 | 5 49001 | 50000
05012026 § 47450 | 50000
05401/2027 | 6005 | 50000
02,010028 | G290m | £0000
050142029 | 6 575W | 500G
050142030 | 2 400M | 50000
O501/2051 | 25100 | 50400
050142032 | 25251 | 5.00C0
C501/2073 | 27450 | 40000
DEN12034 | 2 570M | 4.0000
os12035 | soosm | 4o
DEA1/2036 | 31450 | 4.0000
0162037 1 52800 | 40000
054172038 | 34400 | 40000
CEA1/2038 | 35850 | 4.0000
Total lrterest Cozt 567 113565836y
Prarnium; S12P12.133 23
Het Interest Cost: 544 601 22066
Tic 3323845
Tire Last Bid Raceived O 0042314 72908 POST
The propasst iz made subject o all of the lerms and conditibas of the Official Bid Ferm, the Official Notice of Sale,
and the Prefiminary Official Staterent, all of which are made a psirhereof
htos farwee newiszushame i-deal comfPasitplasphoain apWram escontent&papeepaniyBid . 67372014
l‘orm Last Revised: January 16, 2013 ' Exhibit E -4
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PARITY Bid ¥orm Pope 1 of 2

LUpcoming Getendar i Overview§. Pasult || Excal |

o

Barclays Capital Inc. - New York , NY's Bid AR RET Y

Seattle
$96,190,0600 Solid Waste Revenue and Refunding Bonds, 2014

Forthe aggreg
feorrthe date ofssave to 10 dase of delvery The Bonds are to bear intgrest a1 the fallawing rate(s):
Iaturity Date]Amount HOoupon W
012015 | 134004 | 20000
050172015 1 13900 | 30000
D6D152017 | 1 4460 ] 40000
EA2018 | 4 pa0kd | SE000
(80172019 | 4 2058 | 50000
050172020 | 4 3861 | 50000
09543172021 | 45661 ] 50000
a0 | Ap0ea ] 50000
s | s | sooo
060142024 | 525004 | 50000
050142025 | 54500 ] &0000
12006 | 67450 ] B0000
05012027 | 6pusks | 50000
050142020 | 6 2000 | 88000
0e016029 | 55758 | &.0000
5A2030 | 24000 { 40000
osa1/2051 | 25100 | 400
050142032 | 2250 | 40000
050172033 | 2745W ) 40000
05012034 | 28700 | 40000
A1 2035
B0
oA |

5012038

pegpna | e aren] 4o

Toral Interest Cost: S55.7197 3311
Pramivrn: 11441 28395
Net Intzrest Cost: 544 256 54216
ii00 3330045

Tana |ast B Recenved 008042014 7 2908 FDET

te privcipal amount of $86,180,0000.00, we waill pay you $I07 231 280,95 plus acciued mterast

The proposal is made subjsct to all of the terms sed conditions of the Official Bid Fewn, the Officiai Motice ol Salg,

and tre Preliirinacy Official Staternent, 5l of which are made 5 part hereof

Tps foeang newsssaehome i-desl comfPadtsfasphiaain asploam e ontent Epage=paityBid |

Form Last Revised: January 16,2013 ExhibitE -5
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PARITY Bid Foam Page Yof 2

| Upcoming Caendar |1 Overview | Pasult | Excel |

Bank of America Merrill Lynch - New York , NY's Bid R REFT Y
Seattle

$96,190,000 Solid Waste Revenue and Refunding Bonds, 2014
Farthe aggregate principal amouns of $36, 15000000, wo wil pay you $108 553 053,84, plus accsed inferast
fran the date oligsun 1o the date of delwvery The Bonds are o bear interest &f the following ratefsy
hdatutily Pate]denaunt HCpupon %
ws012015 | 1 3404 ] 50000
06,01/2016 | 3 39004 | 50000
2B012017 | 14450 ] 50000
EO10018 | 4punls | 50000
501020149 | 4 208M | 50000
650172020 | 43880 | 50000
05018021 | 4565 ] &

000
oen1n22 | 4ol | 500m
050172025 | 50151 | 80000
050172024 | 52800 | 50000
050102025 | & Agnk | B0
ospla0 | 57w | 5000
“oadn27 | 6 ptk | 50000
o010z [ 6200w | B0
0501029 | 55750 | 6

a010m | 24004 | 5
050172031 | 25100 | 50000
DEA2032 | 2E260 | 5000
4
4

85012033 | 2745
penLanad | 2pram |

nep1ns | apmM | 400
050172036 | 3148m | 40000
050112037 | 3260M | 40000
05012033 | 3 daom | 20000
a0 | agssm | aoom

TotalInterest Cost 8§87 201 509 44
Prrium: S12 443 06D 84
Wet Interest Cost: §44 76054060
T 3348373

Tane Last Bid Beco el Cuy 06042014 72949 POST

Dt

This piofposal i mada subject ta all of Lha terms snd conditiens of the Official Bid Form, the Official Mulice of Sale,
and lhe Prelninacy Official Statemert, sll of which sre made a pannsraaf

itz Ao ewissnehome f-deal comiParitplasphnain, azp?lram e=conten Epape=paniyBid . (/472014
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PARITY Bid ¥orm Fage 1of2

Upcoming Calendar || Overview | Rasult | Excel |

FirstSouthwest - Dallas , TX's Bid A RETY
| Seattle
$96,190,000 Solid Waste Reverniue and Refunding Bonds, 2014

Forthe angre principal ameunt of $56 190 000,00, vee will pay you $110 386 52001, plus scolued mtarrs
feom the dals of sssue Lo the date of delivery The Boads are tn hear intsrest atthe ifawing rate{s):

rdaturity DatelAmpuat HCoupon %
8012015 | 1 34004 | 50000

26012015 | 132011 E0000

050172017 { 1445 1 50000

012018 | 4 paowe | 50000

050152019 | 42080 ] 50900
050172020 { 4 38614 | 20000

05012021 | 458541 40000

HEA12022 { 4 BlSt aF
01z | smsw] &
050142024 | & 26014
E012025 | 5490041 40000
CEQ1026 | 57450 ] 500000
o020 | Gposm | 0000
50142028 | 6 2804 1 50000
05012023 | 8575141 60000
50172030 { 24000 | 80000
050172031 | 25101 | 50000

050142052 | 25250 | 5.0000
JRA172033 | 27460 ] 50000
Q50172034 1 28700 1 50000
54017203 | 31060 | 50000
CE0142036 § 3046101 50000
AA12037 | 32600 | 5.0000
050142038 | 344004 | 50000
GA1172038 | B L8 | 50000
Tarallnterast Cost: §B1 162 BI5E9
Prami 14,106 57031
Mt Interest Cost: $46 096 D65 60
T : 3434524

Tuna Last 2 Racawed On 06040147 29 48 PDET

This proposat s made subiject Lo all of the terms sraf corditions of the Official Bid Forn, e Official Molice of Salg,
atid tha Prelimoary Offical Stateroant, sl of whieh sre made a pant heraof,

Yot ffwroew evassuehoms [ <ded pomdParityfaspdrain. aspffram e=content &page=panlyPid . 6402014

Form Last Revised: January 16,2013 Exhibit E - 7
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FARTIY Bid Form Tage Tof 2

i Lpcoming I Overaow agult | Excel |

Hutchinson, Shockey, Erley & Co. - Chicago , IL's Bid A RET Y
Seattle
$96,190,000 Solid Waste Revenue and Refunding Bonds, 2014

gy

Fot the aggregate principal amount of $86 180 00000, we witl pay you $105 354 83252, plus acciued mtzrest
fromihe datz ofissia to the date of defivery, The Bands are to bear Interast atthe fallowing rataf sy

Maturity Date]Amoaunt WO otpan %
Le12015 | 12404 § 60000
CEQ1/20 08 4 33004 | 58000
60172017 ) 14450 50000
CEO12018 | 4 pauia | 5000
5012019 | 42050 | S00t0
050172020 1 4 38514 | 50000
0500152021 | 4585804 | 68000
OSAA032 | 4805)4 4 68000
O501/2023 | 501514 | 0000
050142024 | 52600 | BL000
050172025 | 64300 | 60000
DEO1/2036 | 574514 ¢
E012027 | soosw |
5012028 | 62001
1601/2029 | 657514
osnen3n | 2000 | 5000
OSA1/2031 § 25100

5012032 | 2 B2514
Q50142033 | 274504
CEAL034 | 2B
EA1/2035 | 3005

LA /2025
otz

0e012057

S | 7 a5 | 4000

Total Intarest Cest; 555 084 851 57
Praqigm; ’ 7 FIED
Mt lateres] Coz: §46 290 239,15
T 344432

Tirne Last Bid Recaived On0RL4/2314 72959 POIST

This proposs? ks mads subyecl to alt of tha terms and condllions of the Official Bid Famn, the Official Holice of Sale,
ghd the Prefirnary Official Statersot, alf of which are made & pard hersaf.

Mepsdforves neisreehomed bl com/Pantvfasplrowin sseffran=eontomt SnapempaityBid . 67472074
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PARITY Bid ¥orm Fage 1of 2
[ Upcoming Calondes || Gvariiow | Fesul |
Morgan Stanley & Co, LLC - New York , NY's Bid A RET Y
Seattle
$96,190,000 Solid Waste Revenue and Refunding Bonds, 2014
Fuorthe sggregafe principal amount of §86, 19908 000.00  we will pay you $108 768 452 32, plus scenied miterast
from the dats of tssie to the date of delivery. The Bonds ara {u bear nterest atthe Tallowiog 1ata{s);
Iaturity DalelSsmount HCoupon
ENEa R
050152015 | 13000 | 20000
50172017 | 144560 | 4.0000
50142018 | 40401 | 50000
os0172018 | 2208w | s00co
CE0172020 | 4 3860 | 4000
050172021 | 45850 | 50000
stz | tpnsw | S0
05012023 | 50150 | 0000
050152024 | 526004 | E0003
0172025 | 54500 | 50000
ez | A745m | B0
050172087 | 6106k | 50000
(50142028 | 6290k | 88000
0541172029 | 65750 | S0000
(0541142030 50000
gs01/20% | | soaco
050172032 | 2B258 | 50000
0501/2033 | 27460 | &0000
50142034 | 27004 | 55000
(50172035 | Ap0514 | 4,0000
05012036 | 31450 | 40000
050172037 | 32000 | 5.000%
050172038
gepionas | 7oss | 40000
Totallnterest feal: SEB U348y 74
Peosniurm $12 A7R 450 32
Het lrteres! Cost 546 335 499 46
T 3445813
Twae Last Bid Recewed QnDBOAZNA 72945 POST
Thiz proposad i made subijact 19 all of the 1efrng and condifions of tbe Oficial Bid Feirm, the Officlal Welice of Jaly,
and tha Preliminary Official Statemant, afl of which are made & pan heveaf,
ittrsg fhwwne pevassuehone | -dead coafParielaspdmsin spfranesiondant@pape=pmnyRrd | 67472014
Form Last Revised: January 16,2013 Exhibit E - 9
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PARITY Bid Form Page Tof 2

i Lipcoming Caendar || Dherdew | Pasult | Excel |

Goldman, Sachs 8 Co. - New York , NY's Bid A RET Y
A Seattle
$96,190,000 Solid Waste Revenue and Refunding Bonds, 2014

Far the agqregals poncipal amount of $36, 180 000,00, wo will pay you $110 820 485 42, olus scemed mierpst
feurrethe dats ofseaue ta fhe date of delivery The Bonds ate $o beat interesl a1ihe fllawing rals{sy
Masurity Date{Amayat HCmagson 56
EO1Rms | 134004 | 50006
£501/2016 | 1 38014 | 5.0000
PEQIR017 | {44614
250172018 | 4 Daoy
oeninug | 40w ] 6
250172020 | 4 3854 | 500001
050142021 | 458514 | 50000
DE012022 | 4 BOA I RLNER
as0ie2s | spism | oot
Q50142024 { 5 2500 | 50000
£5/0142025 | 6 4906 | 5.000C
EEA1026 | A 7450 ] 50000
os012007 ) Bposia | 50000
0501/2028 | 62890m | 5.0000
050142029 | G 57584 | &0
012030 | 240004 | S0000
250172031 | 25100 | 50000
050172032 | 252044 | 5.0000
050172033 | 2745 | 50000
050172034 | 2E70M | 50000
G50 1720535
ﬁ,{fﬁ;{!‘l@ﬂi‘.&
CLA01/2037
05012033

g lionas | 1sd75m] 80060

Tatallnterest Cosl: SE2QTE 0 38
P SI47I0 405 42
el Intetest Cast: §47 J45 505 87
T A6AEG

Tinz Last Bi Becawved On 06042014 729 33 PD3T

Thes propazal s made subject Lo all of tha lerms and sonditions of the Officisl Bid Foora, the Official Nolice of Sale,
and tree Prefiminary Official Statemerndt, 2 of which are made a pan herenf

bty Marww nevisonehome 1 -deal condParityfusphaain. aspWesemrontentépagempaniylnd.. 647214

Farm Last Revised; Jonuary (6, 2013 EXhibit E-10
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Version 1

PARITY Bid Form Fage T of 2

i Upcoming Calendar ' Overviow | Fasult

Robert W. Baird & Co., Inc. - Red Bank , NJ's Bid AR RET Y
Seattle
$96,190,000 Solid Waste Revenue and Refunding Bonds, 2014

Foi the aggregate principal ameunt of $96, 1953 000,00 wo will pay yeu $108 211 835,89, plus scemod interast
framthe dale of st to e date of debvery The Bonds aie (o beat interest a1 she Inilowing rate{g)

'Matmily DalglAsnount HCuupon ¥
(80142018 | 13400 | 20000
050102018 | 15600 | 30000
OB 12017 1 14460 | 30000
EA12018 | & panly | 40000
as012015 | 4 z06m | 4nvca
CE012020 | 4 3850 ] 50000
050142021 | 45850 | 50000
5012022 | 48050 | BEOG0
CEL1/2023 | 506t | 50000
0E,01/2024 | 62600 | 50000
5012025 | 549004 | 50000
CHA122026 | 57450 | SI00G
050142027 | 6R0514 | 50000
050172028 | 6290k | 58000
50102028 | 6575 | 50000

b 050142030 | A00WM | 20000
JE12081 | 2810 | 40000
0501/2032 | 2B260 | 40000
OEQ12033 | 2746 | 40000
050143034 | 287004 | 40000

5L 43056
05012036
PR

D120

512038

ren fn3 (16476 ] 40000
TatalInternst Cost: SE5 774 3538
Pegamiun. §10 121 £35 54
Met Interes! Cast 5A5 752 407 72
i 3 47040

Tama Last Bl Recaned OaDR42014 72934 POST

Thiz praposad is made suliject1a ol of the terms and conditions of the Official Bid Famm, the Official Wolite of Zale,
atd tha Prelirnary Cificial Statement, all of which are made s part hereof.

Ltggd v gewsssnchome D deal comfPantyfasphoain ap fran ez onerg Spape=partyBid G014
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PARTTY Bid Form Fage Tof 2

| Upcoming Gaendar || Cvorvo ult | Excol |
Jefferies LLC - New York , NY's Bid A R
Seattle
$96,190,000 Solid Waste Revenue and Refunding Bonds, 2014

Forthe sgyregate principal amount of 196,190 A0L00, wo will pay you $108,144 372,85, plus accrusd wterast
feoin the date ofwsue tothe date of delvery The Bonds are o beat wlarest gl the following atefsh

Iaturily DaledAmount Hloupon %
5012015 11 3400 | 40000

05012016 1 12201 | 40000
G127 § 1 4450 | 40000
ERA12018 | 4 aid | 40000
oo | s oo | aon
5012020 ] 4 3860 | £8.0000

050102021 | 4 5BAM | 50000

CEA1S2022 1 4GB IA | BO0G
aspionzs {smar ] o0
050122024 § & 2600 | 50000
050172025 | A0 | 50000
05012036 {1 5 74514 | 5.0000
0172027 | 6p0s | 50000
050142020 1 6 2600 | 50000
05012022 § 65750 | 50000
05401172090 | 7 40044 | 50000

LE172030 { 251004 | 50000
050142032 | 282614 | 60000

05012032
e
050172034
aspioose | asma | soun
R

L5401/2076
[5012007
5012038

DEg Ay

1y aron| oo

Totalinterest Cost: 8B 476,137 32
Pep b 511 854 378 85
Net Intgrest Cost: S4GA21 76037
T 5475860

Tz Last Gid Recewved On 06045014 72807 POST

This mraposal s mads sulifect to all of the terms spd conditioas of the Official Bid Fatrn, the Official Nelice of ale,
snd tha Praliminary Dificial Staterent, all of which are made g pan heraof.

Lttges fhanew nevsnehomad -des) comiParitylasploain aspram e=coptent &pagr=panlyBid. 642074
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PARITY Bid Form Page 1ol 2

| Upcoming Cdlender | Ovarview | Fesalt. || Excel !

Wells Fargo Bank, National Association - Charlotte , NC's Bid | [T ¥
Seattle
$96,190,000 Solid Waste Revenue and Refundirig Bonds, 2014

25, plus accnied mbarad

dng rala{sh

Fotthe sgyregate principsl amount of $85, 190 000,00, we will pay yeu $110 573 492
frar the dale of wsie to e date of celaery. The Bonds ais ¢ beat inteigst atthe loil
Watitity Dalgjdenount Houpon %
CEO12016 | 1 24004 | 30000
CE01208 | 13900 | 6.0000
012017 14 4450 | 50000
LEAN2018 | {040k | EO000
05012019 | 2 2080 | s00c0

[64172020 | 438644 | 60000
00172021 | 4 5550 | 50000
[5A122022 1 4 805w ] &0000
CEA172023 | 5005k | 50000
050122024 | 62600 | 50000
ED120%5 | 649014 | 50000

rea1n2s | 8745t | 50000
50172027 | 610514 | 50000
050142025 | 6200k | 5.0000
50172028 | 65750 | B0000
(50142030 | 240014 | SLRC0
01031 | 28014 | 50000
CSA12032 ) 2R2EM ] E0000
05012033 § 27450 | 50000
eA102034 | 18704 | HU000
5013058 | 300814 ] 50000
0540172036 | 3,145 | 60000
050172037 | 22900 | 50000

0541142035

PR A0d | ¥ D351 5000
Torallnterast Costr SB2 152 D3 K
Peasida 14383 .4
Fet Interest Cust: §47 GED 761 .36
T 3485583

Foas Last 83l Recemad OaDROA/Z014 7 2943 PDST

Thiz propasad e mads cubiject 14 4k of the terms and corditions of the Official Brd Fom, the Offeial Nolice of Sale,
and tha Praliminary Official Staternent all of which are made & part heraaf.

litbos s mevdssnelome 1 -dedl comfParitylasphnain asp e e=e ontenl Spage=parilyBid - 472044
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EXHIBIT F

FORM OF REFUNDING TRUST AGREEMENT

THIS REFUNDING TRUST AGREEMENT (the “Agreement”) is made and entered into as of the 12™
day of June, 2014, by and between THE CITY OF SEATTLE, WASHINGTON (the “City”), a municipal
corporation, and U.S. BANK NATIONAL ASSOCIATION of Seattle, Washington (the “Refunding Trustee™).

WHEREAS, the City now has outstanding $68,705,000 aggregate principal amount of its Solid Waste
Revenue and Refunding Bonds, 2007, maturing on February 1 of each of the years 2015 through 2026, inclusive,
2029, 2031 and 2033, and bearing interest at various rates ranging from 4.50% to 5.00% (the “2007 Bonds™) and
the City wishes to refund a portion of those 2007 Bonds maturing in the years 2018 and 2019 and all of the 2007
Bonds maturing in 2020 through 2026, inclusive, and 2029, currently outstanding in the aggregate principal
amount of $40,855,000 and identified in Schedule 1 attached hereto (the “Refunded Bonds™); and

WHEREAS, pursuant to Ordinance 121940, as amended by Ordinance 122498 and Resolution 31528
(together, the “Refunding Bond Legislation”), the City has determined that the Refunded Bonds be refunded out
of a portion of the proceeds of the sale of its Solid Waste Revenue and Refunding Bonds, 2014 (the “Bonds™), for
the purpose of realizing a debt service savings for the City; and

WHEREAS, the advance refunding of the Refunded Bonds will be accomplished pursuant to this
Agreement (including Exhibit A attached hereto) and the Refunding Bond Legislation, which documents provide
for and, for the purpose of Sections 103, 148, and 149(d) of the Internal Revenue Code of 1986, as amended (the
“Code™), are to be considered as the Refunding Plan, by:

(a) The delivery by the City to the Refunding Trustee of the proceeds of the Bonds
allocated to the Refunding Plan [and other money of the City];

(b) The purchase by the Refunding Trustee of the noncallable direct obligations of the
United States of America listed on Exhibit A attached hereto and made a part hereof by this reference or
substituted obligations purchased pursuant to Section 2 of this Agreement (the “Acquired Obligations™)
at or prior to the date the Bonds are delivered to the original purchaser thereof and the City receives full
payment therefor (the “Issue Date”), which Acquired Obligations satisfy the requirements of the
Verification described in paragraph (c);

(c) The delivery to the City and the Refunding Trustee of a verification (the
“Verification”) by a nationally recognized independent certified public accounting firm verifying the
mathematical accuracy of the computations (which computations shall be attached to that report)
showing that the Acquired Obligations to be purchased by the Refunding Trustee pursuant to the
Refunding Bond Legislation and this Agreement, together with the specified beginning cash balance, if
any, and the maturing principal of and interest on such Acquired Obligations, will provide sufficient
money (assuming that all principal of and interest on the Acquired Obligations are paid on the due dates
thereof and assuming no reinvestment of such maturing principal and interest) to pay interest on the
Refunded Bonds when due up to and including February 1, 2017, and on February 1, 2017, call, pay, and
redeem all of the outstanding Refunded Bonds at a price of par; and

(d) The receipt by the Refunding Trustee of the maturing installments of principal of and

interest on the Acquired Obligations; and
(e) The Refunding Trustee’s payment to the Fiscal Agent of the State of Washington (the

“Fiscal Agent”) of money sufficient to make the payments on the Refunded Bonds set forth herein;

Form Last Revised: January 16,2013 Exhibit F - 1
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and

WHEREAS, upon the issuance of the Bonds allocated to the Refunding Plan under the authority of
chapter 39.53 RCW and other laws of the State of Washington (collectively, the “Refunding Bond Act”), the
principal amount of the Refunded Bonds no longer shall be considered outstanding pursuant to the defeasance
provisions of Ordinance 122498 that authorized the issuance of the Refunded Bonds (the “Refunded Bond

Ordinance”); and

WHEREAS, the City Council of the City has found that the refunding of the Refunded Bonds, through
the issuance of the Bonds allocated to the Refunding Plan, is beneficial and will realize a debt service savings to
the City and its ratepayers; and

WHEREAS, the City Council of the City, pursuant to the Refunding Bond Legislation, has duly and
validly authorized the execution and delivery of this Agreement, the delivery of the proceeds of the Bonds
allocated to the Refunding Plan to the Refunding Trustee, the purchase by the Refunding Trustee of the Acquired
Obligations and the carrying out of the Refunding Plan;

NOW, THEREFORE, in consideration of the mutual covenants hereinafter contained and for the benefit
of the City, the parties hereto agree as follows:

Section 1. Delivery of Money to Refunding Trustee. On the Issue Date, the City shall cause to be
delivered to the Refunding Trustee all of the proceeds of the Bonds allocated to the Refunding Plan [and
$ of money of the City on deposit in the Fund, ]

Section 2. Investment and Expenditure of Money. On the Issue Date, the Refunding Trustee shall apply
5 to pay on behalf of the City the purchase and/or subscription prices of the Acquired Obligations,
from the sources, in the principal amounts, with the dates of maturity and bearing the interest rates or yields set
forth in Exhibit A, and $ to establish a beginning cash balance. Upon receipt thereof, the Refunding
Trustee shall deliver to the City copies of the documents evidencing the purchase of and payment for the Acquired
Obligations. Investments in mutual funds and unit investment trusts are prohibited.

Section 3. Sufficiency of Acquired Obligations. Based upon the Verification, the City represents that the
Acquired Obligations and the maturing principal thereof and the interest thereon, if paid when due, together with
the beginning cash balance, shall be sufficient to make when due the payments required by the Refunding Plan.
Such amounts coming due are sometimes referred to hereinafter as the “payments required by the Refunding
Plan.” The schedules of the sources, amounts, maturities, and interest rates or yields of the Acquired Obligations
and of the Refunded Bonds that will fulfill the foregoing requirements are set forth in the Verification.

Section 4. Collection of Proceeds of Acquired Obligations and Application of Such Proceeds and
Money. The Refunding Trustee shall present for payment and shall collect and receive on the due dates thereof
the maturing installments of the principal of and the interest on the Acquired Obligations and any Substitute
Obligations (defined herein). The Refunding Trustee shall make payments, but only in the amounts received
pursuant to this section, in a timely manner to the Fiscal Agent of the amounts to be paid on the Refunded Bonds
as shown in the Verification. Those payments shall be made by check, wire transfer, or such other method of
transfer of funds as shall be agreed upon by the Refunding Trustee and the Fiscal Agent.

Section 5. Notice of Defeasance/Notice of Redemption. The Refunding Trustee agrees to give a notice
of defeasance and a notice of redemption of the Refunded Bonds pursuant to the terms of the Refunded Bonds,
and in substantially the forms attached hereto as and as described in Exhibits B and C, to the Fiscal Agent for
distribution as described therein. The notice of defeasance shall be given immediately following the execution of
this Agreement, and the notice of redemption shall be given in accordance with the Refunded Bond Ordinance.
The cost of giving the notice shall be paid by the City.

l'orm Last Revised: January 16,2013 Exhibit F -2
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Section 6. All Obligations and Money and Proceeds Thereof Held in Trust. The Refunding Trustee
irrevocably agrees to hold the Acquired Obligations, the Substitute Obligations, if any, the principal thereof and
interest thereon, and any other money it may receive pursuant to this Agreement and any reinvestments thereof
made pursuant to Sections 8 and 9 hereof, in trust and separate at all times from all other funds and investments
held by the Refunding Trustee, solely for the purpose of making the payments required by the Refunding Plan.
The City irrevocably conveys, transfers, and assigns to the Refunding Trustee the Acquired Obligations, any
Substitute Obligations, the principal thereof and the interest thereon, and any other money and investments
deposited with the Refunding Trustee pursuant to this Agreement, for the purpose of making such payments. The
Refunding Trustee shall not sell, transfer, assign, or hypothecate any Acquired Obligations, reinvestments, or
Substitute Obligations except pursuant to Sections 8, 9, 13 and 14 hereof.

Section 7. Reports. The Refunding Trustee shall submit a report to the City, at least semiannually,
which report shall set forth the cash, Acquired Obligations, and any Substitute Obligations held hereunder by the
Refunding Trustee, the obligations which have matured and amounts received by the Refunding Trustee by reason
of such maturity, the interest earned on such obligations, a list of any investments or reinvestments made by the
Refunding Trustee in other obligations and the interest and/or principal derived therefrom, the amounts paid to the
Fiscal Agent, and any other transaction of the Refunding Trustee pertaining to its duties and obligations as set

forth herein.

Section 8. Substitution of Different Obligations or Other Investments. The City reserves the right to
substitute from time to time for Acquired Obligations initially purchased in accordance with Section 2 hereof, or
for obligations purchased under this section, other noncallable, nonprepayable direct obligations of the United
States of America and/or obligations unconditionally guaranteed by the United States of America as to full and
timely payment of principal and interest authorized to be acquired with the proceeds of Bonds under the
Refunding Bond Act (the “Substitute Obligations”). Prior to effecting any such substitution, the City shall have
obtained at its expense and delivered to the Refunding Trustee:

(a) A verification by a nationally recognized independent certified public accounting firm
acceptable to the Refunding Trustee confirming that the maturing principal of and interest on the
Substitute Obligations and any remaining Acquired Obligations to be held by the Refunding Trustee in
the refunding escrow, if paid when due and assuming no reinvestment thereof, together with any other
cash then held by the Refunding Trustee, will be sufficient to carry out the Refunding Plan and make all
remaining payments required by the Refunding Plan; and

(b) An opinion from Foster Pepper PLLC, bond counsel to the City, its successor or other
nationally recognized bond counsel to the City (“Bond Counsel”), that the disposition and substitution or
purchase of such securities, under the statutes, rules, and regulations then in force and applicable to the
Bonds, will not cause the interest on the Bonds or the Refunded Bonds to be included in gross income for
federal income tax purposes and that such disposition and substitution or purchase is in compliance with
the statutes and regulations applicable to the Bonds.

If the verification delivered to the Refunding Trustee pursuant to Section 8(a) shows that surplus money not
needed to make the payments required by the Refunding Plan will result from the sale, transfer, or other
disposition of Acquired Obligations and the substitution of Substitute Obligations therefor, that surplus money at
the written request of the City shall be released from the trust estate and shall be transferred to the City to be used
for any lawful City purpose, subject to any restrictions stated in the opinion of Bond Counsel required by Section

8(b).

Section 9. Reinvestment of Proceeds of Acquired and/or Substitute Obligations. The proceeds (principal
and interest) and reinvestment proceeds of any Acquired Obligations and/or Substitute Obligations held by the
Refunding Trustee in accordance with this Agreement, which are not needed within five business days of the

Form Last Revised: January 16,2013 Lxhibit I - 3
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receipt thereof to make the payments required by the Refunding Plan, shall be reinvested by the Refunding
Trustee, but only upon receipt of written request of the City, on such date of receipt or the next business day. The
City shall dircct such reinvestment subject to the following conditions:

(a) Except as provided in subsection (c) below, the proceeds of such Acquired Obligations
and/or Substitute Obligations shall be reinvested in Substitute Obligations at a yield that will not cause
the composite yield on the refunding escrow to exceed % during its term or such higher yield
as may be directed by letter of instructions from the City to the Refunding Trustee, but if the composite
yield on the directed investments made pursuant to this Agreement would exceed %, such
letter of instructions shall contain a verification of such composite yield and shall be based upon and
accompanied by the opinion of Bond Counsel approving reinvestment of such proceeds al such higher
yield.

(b) The obligations in which such proceeds are reinvested shall mature in an amount at
least equal to their purchase price on the date or dates directed by the City, but not later than the date (as
shown by the then most recent certified public accountant verification) the principal thereof is needed to
make the payments required by the Refunding Plan;

(c) If such proceeds, together with other funds remaining in trust, are insufficient to
reinvest in the smallest denomination of such obligations or are required to be used to make payments
required by the Refunding Plan sooner than the shortest maturity available for such obligations, then
those proceeds and funds either shall be converted to United States currency and retained or shall remain
uninvested in the refunding escrow and carried on the books of the Refunding Trustee until required to
make the payments required by the Refunding Plan, or until sufficient money is accumulated to permit
the investment thereof; and

(d) “Yield,” as used in paragraph (a) of this section with respect to the Acquired
Obligations and Substitute Obligations, means thal yield computed in accordance with and permitted by
the Code applicable to the Bonds and the trust under this Agreement so as to preserve the exclusion from
gross income for federal income tax purposes of the interest on the Bonds.

The Refunding Trustee may make any and all investments permitted by the provisions of this Section through its
own investment department or the investment departments of any of its affiliates.

Section 10. Amendments to Agreement. The Refunding Trustee and the City recognize that the owners
of the Refunded Bonds and the Bonds from time to time have a beneficial interest in the Acquired Obligations, the
Substitute Obligations, and money to be held by the Refunding Trustee as herein provided. Therefore, this
Agreement is irrevocable and shall not be subject to amendment except for the purpose of clarifying any
ambiguity herein, increasing the protection of the rights of the owners of the Refunded Bonds or the Bonds, or
preserving the exclusion of the interest on the Refunded Bonds and the Bonds from gross income for federal
income tax purposcs, and only if such amendment is accompanied by an opinion addressed to the City and the
Refunding Trustee from Bond Counsel to the effect that such change is necessary for one of the above reasons and
does not materially adversely affect the owners of the outstanding Refunded Bonds and the Bonds or that it
strengthens the protection of the owners of the Refunded Bonds and the Bonds and does not materially adversely
affect the owners of the Refunded Bonds and the Bonds. If such amendment aflects the amount of money and
investments in the escrow account or the application thereof, prior to the amendment’s taking cffect there also
shall be a verification by a nationally recognized independent certified public accounting firm satisfaclory to the
Refunding lrustee to the effect that after such amendment the Acquired Obligations, Substitute Obligations, and
other money in the escrow account will be sufficient to make the payments required by the Refunding Plan. A
copy of such verification shall be delivered to the Refunding Trustce.

Form Last Revised: Jamuary 16,2013 ExhibitF - 4
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Section 11. Limitation of Liability of Refunding Trysles, Nonce of the provisions confained in (his
Agresment shall require the Reflunding Trustee o use or advance its own funds in the performanee of any of ils
duties or the exercise of any of its rights or powers hereunder. The Refunding Trustee shall be under no liability
for the payment of interest on any funds or other property received by it hereunder except to the extent the
Refunding Trustee is required by the express terms of this Agreement to invest such funds.

The Refunding Trustee’s liabilities and obligations in connection with this Agreement are confined to
those specifically described herein. The Refunding Trustee is authorized and directed to comply with the
provisions of this Agreement and is relieved from all liability for so doing notwithstanding any demand or notice
to the contrary by any party hereto. The Refunding Trustee shall not be responsible or liable for the sufficiency,
correctness, genuineness, or validity of the Acquired Obligations or the Substitute Obligations deposited with it;
the performance or compliance by any party other than the Refunding Trustee with the terms or conditions of any
such instruments; or any loss which may occur by reason of forgeries, false representations, or the exercise of the
Refunding Trustee’s discretion in any particular manner unless such exercise is negligent or constitutes willful
misconduct.

If any controversy arises between the City and any third person, the Refunding Trustee shall not be
required to determine the same or to take any action in the premises, but it may institute, in its discretion, an
interpleader or other proceedings in connection therewith as it may deem proper, and in following either course, it
shall not be liable.

Section 12. Remittance of Funds When Refunded Bonds Paid in Full. At such time as the Refunding
Trustee has received the representation of the City that all of the payments required by the Refunding Plan have
been made and the confirmation of such representation by the Fiscal Agent, together with such other evidence of
such payments as shall be satisfactory to the City and the Refunding Trustee, the Refunding Trustee shall deliver
forthwith or remit to the City any remaining Acquired Obligations, Substitute Obligations, and money held
pursuant to this Agreement.

Section 13. Compensation of Refunding Trustee. The payment arrangement set forth in the proposal
submitted to the City’s financial advisor on May 21, 2014, on compensation and expenses of the Refunding
Trustee for services rendered by it pursuant to the provisions of this Agreement is satisfactory to it and to the City,
and no further payment to the Refunding Trustee shall be required for such purpose. Such arrangement for
compensation and expenses is intended as compensation for the ordinary services as contemplated by this
Agreement, and if the Refunding Trustee renders any service hereunder not provided for in this Agreement, or the
Refunding Trustee is made a party to or intervenes in any litigation pertaining to this Agreement or institutes
interpleader proceedings relative hereto, the Refunding Trustee shall be compensated reasonably by the City for
such extraordinary services and reimbursed for all fees, costs, liability, and expenses (including reasonable
attorneys’ fees) occasioned thereby. The Refunding Trustee shall not have a lien against or otherwise be
compensaled for ils services and expenses from the money, Acquired Obligations, and Substitute Obligations held
pursuant to this Agreement to make the payments required by the Refunding Plan.

Section 14. Successor Refunding Trustee. The obligations assumed by the Refunding Trustee pursuant
to this Agreement may be transferred by the Refunding Trustee to a successor if (a) the Refunding Trustee has
presented evidence satisfactory to the City and to Bond Counsel that the successor trustee meets the requirements
of RCW 39.53.070, as now in effect or hereafter amended; (b) the City approves the appointment of the successor
trustee; (c) the successor trustee has assumed all of the obligations of the Refunding Trustee under this Agreement
and has been compensated; and (d) all of the Acquired Obligations, reinvestments, Substitute Obligations, and
money then held by the Refunding Trustee pursuant to this Agreement have been duly transferred to such

successor trustee.

Notwithstanding anything to the contrary contained in this Agreement, any company into which the
Refunding Trustee may be merged or converted or with which it may be consolidated or any company resulting
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from any merger, conversion, or consolidation to which the Refunding Trustee is a party, or any company to
which the Refunding Trustee may sell or transfer all or substantially all of its corporate trust business shall be the
successor to the Refunding Trustee without execution or filing of any paper or further act, if such company is
eligible to serve as Refunding Trustee under RCW 39.53.070.

Section 15. Miscellaneous. This Agreement is governed by Washington law without regard to the
conflict of laws provisions thereof and may not be modified except by a writing signed by the parties and subject
to the limitations of Section 10. If any one or more of the provisions contained in this Agreement shall for any
reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or unenforceability
shall not affect any other provisions of this Agreement, but this Agreement shall be construed as if such invalid,
illegal, or unenforceable provision had never been contained herein.

Section 16. Notice to Rating Agencies. The Refunding Trustee shall notify all national rating agencies
maintaining (at the request of the City) a rating on the Refunded Bonds or the Bonds, in writing upon timely
receipt of notice or evidence of either of the following circumstances:

(a) Prior to their taking effect, any amendments to this Agreement under Section 10,
enclosing the proposed amendatory documents; and

(b) The holding (referred to in Section 15) that one or more provisions of this Agreement
are invalid, illegal, or unenforceable in any respect, enclosing a copy of that holding.

Such notices shall be sent to the applicable rating agencies by first class mail to the addresses advised by those
rating agencies.

Section 17. Counterparts. This Agreement may be executed in counterparts.

IN WITNESS WHEREOF, the parties have executed and delivered this Agreement pursuant to due and
proper authorization, all as of the date and year first above written.

THE CITY OF SEATTLE, WASHINGTON U.S. BANK NATIONAL ASSOCIATION, as
Refunding Trustee
By By
Glen E. Lee, Director of Finance Title:
Form Last Revised: January 16,2013 ExhibitF - 6
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SCHEDULE 1
JDENTIFICATION OF REFUNDED BONDS
SOLID WASTE REVENUE AND
REFUNDING BONDS, 2007
Maturity Par CuUSsIP
(February 1) Amount Coupon Number
2018 $ 2,550,000 5.00% 812702AL2
2019 2,680,000 5.00 812702AMO
2020 2,815,000 5.00 812702AN8
2021 2,960,000 5.00 812702AP3
2022 3,115,000 5.00 812702AQ1
2023 3,270,000 5.00 812702AR9
2024 3,440,000 5.00 812702AS87
2025 3,615,000 5.00 812702AT5
2026 3,800,000 5.00 812702AU2
20291 12,610,000 5.00 812702AV0
(1) Term Bonds
(2) Partial Maturities
t'orm Last Revised: January 16, 2013 Exhibit F - 7
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EXHIBIT A
THE CITY OF SEATTLE, WASHINGTON
SOLID WASTE REVENUE AND REFUNDING BONDS, 2014
ACQUIRED OBLIGATIONS
MATURITY PAR INTEREST
TYPE* DATE AMOUNT RATE

*CERT - United States Treasury Certificate of Indebtedness--State and Local Government Series

NOTE - United States Treasury Note--State and Local Government Series
Form Last Revised: January 16,2013 Exhibit F - §
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EXHIBIT B

Notice of Defeasance”
The City of Seattle, Washington
Solid Waste Revenue and Refunding Bonds, 2007

NOTICE IS HEREBY GIVEN to the owners of the above-captioned bonds with respect to which,
pursuant to the Refunding Trust Agreement dated as of June 12, 2014, by and between The City of Seattle,
Washington (the “City”), and U.S. Bank National Association (the “Refunding Trustee”), there has been deposited
into an escrow account, held by the Refunding Trustee, cash and non-callable direct obligations of the United
States of America, the principal of and interest on which, when due, will provide money to pay each year, to and
including the respective maturity or redemption dates of such bonds so provided for, the principal thereof and
interest thereon (the “Refunded Bonds™). Such Refunded Bonds are therefore deemed to be no longer outstanding
pursuant to Section 22 of Ordinance 122498 of the City relating to the Refunded Bonds, but will be paid by
application of the assets in such escrow account.

The Refunded Bonds are described as follows:
The City of Seattle, Washington

Solid Waste Revenue and Refunding Bonds, 2007
(Dated December 12, 2007)

Maturity Date Par Amount Interest Call Date CUSIP
(February 1) Defeased Rate (at 100%) No.

2018 $ 2,550,000V 5.00% 02/01/2017 812702AL2
2019 2,680,000 5.00 02/01/2017 812702AMO0
2020 2,815,000 5.00 02/01/2017 812702AN8
2021 2,960,000 5.00 02/01/2017 812702AP3
2022 3,115,000 5.00 02/01/2017 812702AQ1
2023 3,270,000 5.00 02/01/2017 812702AR9
2024 3,440,000 5.00 02/01/2017 812702AS7
2025 3,615,000 5.00 02/01/2017 812702AT5
2026 3,800,000 5.00 02/01/2017 812702AU2
2029@ 12,610,000 5.00 02/01/2017 812702AV0

(1) Partial Maturities

(2) Term Bonds

U.S. Bank National Association, as Refunding Trustee

Dated:

* This notice shall be given immediately by first class mail, postage prepaid, to each registered owner of the Redeemed Bonds.
In addition, notice shall be mailed within the same period, postage prepaid, to Moody’s Investors Service, Inc., and Standard &
Poor’s at their offices in New York, New York; Raymond James & Associates, Inc., or its successor, at its principal office in
New York, New York; MBIA Insurance Corporation, or its successor, at its principal office in Armonk, New York (Financial
Guarantee Insurance Policy No. 506441; Debt Service Reserve Surety Bond No. 506442); The Depository Trust Company of
New York, New York, and the Municipal Securities Rulemaking Board, '

Form I .ast Revised: January 16, 2013 Exhibit F - 9
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EXHIBIT C

Notice of Redem ption*

The City of Seattle, Washington
Solid Waste Revenue and Refunding Bonds, 2007

NOTICE IS HEREBY GIVEN that The City of Seattle, Washington, has called for redemption on
February 1, 2017, a portion of its outstanding Solid Waste Revenue and Refunding Bonds, 2007 (the “Bonds™).

The Bonds will be redeemed at a price of one hundred percent (100%) of their principal amount, plus
accrued interest to February 1, 2017. The redemption price of the Bonds is payable on presentation and surrender
of the Bonds at the office of:

[By Mail or in Person] -or- [In Person Only]

The Bank of New York Mellon Any branch of Wells Fargo Bank,
Global Corporate Trust National Association in the State
2001 Bryan Street, 11® Floor of Washington

Dallas, TX 75201

Interest on all Bonds or portions thereof which are redeemed shall cease to accrue on February 1, 2017,

The following Bonds are being redeemed:

Maturity Date Par Amount Interest CUSIP
(February 1) Redeemed Rate No.

2018 $ 2,550,000 5.00% 812702AL2
2019 2,680,000V 5.00 812702AMO
2020 2,815,000 5.00 812702AN8
2021 2,960,000 5.00 812702AP3
2022 3,115,000 5.00 812702AQ1
2023 3,270,000 5.00 812702AR9
2024 3,440,000 5.00 812702A87
2025 3,615,000 5.00 812702AT5
2026 3,800,000 5.00 812702AU2
20299 12,610,000 5.00 812702AV0

(1) Partial Maturities

(2) Term Bonds

By Order of The City of Seattle, Washington

* This notice shall be given not less than 30 nor more than 60 days prior to February 1, 2017, by first class mail, postage
prepaid, to cach registered awner of the Bonds. In addition, notice shall be mailed within the same period, postage prepaid, to
Moody’s Investors Service, Inc., and Standard & Poor’s at their offices in New York, New York; Raymond James &
Associates, Inc.,, or its successor, at its principal office in New York, New York; MBIA Insurance Corporation, or its
successor, at its principal office in Armonk, New York (Financial Guarantee Insurance Policy No. 506441; Debt Service
Reserve Surety Bond No. 506442); The Depository Trust Company of New York, New York, and the Municipal Securities

Rulemaking Board.
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The Bank of New York Mellon, as Paying Agent

Dated:

Under Section 3406(a)(1) of the Internal Revenue Code the Registrar may be obligated to withhold a percentage
of the principal of a holder who has failed to furnish the Registrar with a valid taxpayer identification number and
a certification that the owner is not subject to backup withholding. Owners who wish to avoid the application of
these provisions should submit a completed TRS Form W-9 when presenting their certificates for payment.

Form Last Revised: January 16,2013 Exhibit F - 11
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EXHIBIT G
FORM OF UNDERTAKING TO PROVIDE CONTINUING DISCLOSURE

THE CITY OF SEATTLE, WASHINGTON
SOLID WASTE REVENUE AND REFUNDING BONDS, 2014

The City of Seattle, Washington (the “City””), makes the following written Undertaking for the benefit of
the holders of the City’s Solid Waste Revenue and Refunding Bonds, 2014 (the “Bonds”), for the sole purpose of
assisting the Purchaser in meeting the requirements of paragraph (b)(5) of Rule 15¢2-12, as applicable to a
participating underwriter for the Bonds. Capitalized terms used but not defined below shall have the meanings
given in Ordinance 121940, as amended by Ordinance 122498, Ordinance 123567, Ordinance 124046 and
Resolution 31528 (together, the “Bond Legislation”).

(a) Undertaking to Provide Annual Financial Information and Notice of Listed Events. The City
undertakes to provide or cause to be provided, either directly or through a designated agent, to the MSRB, in an
electronic format as prescribed by the MSRB, accompanied by identifying information as prescribed by the
MSRB:

6] Annual financial information and operating data of the type included in the final
official statement for the Bonds and described in subsection (b) of this section (“annual financial information”);

(ii) Timely notice (not in excess of 10 business days after the occurrence of the event) of
the occurrence of any of the following events with respect to the Bonds: (1) principal and interest payment
delinquencies; (2) non-payment related defaults, if material; (3) unscheduled draws on debt service reserves
reflecting financial difficulties; (4) unscheduled draws on credit enhancements reflecting financial difficulties; (5)
substitution of credit or liquidity providers, or their failure to perform; (6) adverse tax opinions, the issuance by
the Internal Revenue Service of proposed or final determinations of taxability, Notice of Proposed Issue (IRS
Form 5701 — TEB) or other material notices or determinations with respect to the tax status of the Bonds, or other
material events affecting the tax status of the Bonds; (7) modifications to rights of holders of the Bonds, if
material; (8) bond calls (other than scheduled mandatory redemptions of Term Bonds), if material, and tender
offers; (9) defeasances; (10) release, substitution, or sale of property securing repayment of the Bonds, if material;
(11) rating changes; (12) bankruptcy, insolvency, receivership or similar event of the City, as such “Bankruptcy
Events” are defined in Rule 15¢2-12; (13) the consummation of a merger, consolidation, or acquisition involving
the City or the sale of all or substantially all of the assets of the City other than in the ordinary course of business,
the entry into a definitive agreement to undertake such an action or the termination of a definitive agreement
relating to any such actions, other than pursuant to its terms, if material; and (14) appointment of a successor or
additional trustee or the change of name of a trustee, if material; and

(iii) Timely notice of a failure by the City to provide required annual financial information
on or before the date specified in subsection (b) of this section.

(b) Type of Annual Financial Information Undertaken to be Provided. The annual financial
information and operating data regarding the Solid Wastc System that the City undertakes to provide in
subsection (a) of this section:

(D Shall consist of (1) annual financial statements of the Solid Waste System, prepared in
accordance with generally accepted accounting principles applicable to governmental units (except as otherwise
noted herein), as such principles may be changed from time to time and as permitted by State law, which financial
statements will not be audited, except, that if and when audited financial statements are otherwisc prepared and
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available to the City they will be provided; (2) a statement of authorized, issued and outstanding bonded debt
secured by the Net Revenue of the Solid Waste System; (3) debt service coverage ratios; (4) summary operating
statistics for the Solid Waste System, including data of the type included in the Official Statement for the Bonds
dated June 5, 2014 in the tables entitled “Solid Waste Tonnage,” “Regional Comparison of Transfer Station
Rates,” and “Number of Customers by Class;” and (5) current solid waste rates;

(ii) Shall be provided not later than the last day of the ninth month after the end of each
fiscal year of the City (currently, a fiscal year ending December 31), as such fiscal year may be changed as
required or permitted by State law, commencing with the City’s fiscal year ending December 31, 2014; and

(iii) May be provided in a single or multiple documents, and may be incorporated by
specific reference to documents available to the public on the Internet website of the MSRB or filed with the SEC.,

(©) Amendment of Undertaking. The Undertaking is subject to amendment after the primary
offering of the Bonds without the consent of any holder of any Bond, or of any broker, dealer, municipal securities
dealer, participating underwriter, rating agency or the MSRB, under the circumstances and in the manner
permitted by Rule 15¢2-12. The City will give notice to the MSRB of the substance (or provide a copy) of any
amendment to the Undertaking and a brief statement of the reasons for the amendment. If the amendment
changes the type of annual financial information to be provided, the annual financial information containing the
amended financial information will include a narrative explanation of the effect of that change on the type of
information to be provided.

(d) Beneficiaries. The Undertaking evidenced by this section shall inure to the benefit of the City
and any holder of Bonds, and shall not inure to the benefit of or create any rights in any other person.

(e) Termination of Undertaking, The City’s obligations under this Undertaking shall terminate
upon the legal defeasance, prior redemption, or payment in full of all of the outstanding Bonds. In addition, the
City’s obligations under this Undertaking shall terminate if those provisions of Rule 15¢2-12 which require the
City to comply with this Undertaking become legally inapplicable in respect of the Bonds for any reason, as
confirmed by an opinion of nationally recognized bond counsel or other counsel familiar with federal securities
laws delivered to the City, and the City provides timely notice of such termination to the MSRB.

® Remedy for Failure to Comply with Undertaking, As soon as practicable after the City learns of

any failure to comply with the Undertaking, the City will proceed with due diligence to cause such noncompliance
to be corrected. No failure by the City or other obligated person to comply with the Undertaking shall constitute a
default in respect of the Bonds. The sole remedy of any holder of a Bond shall be to take such actions as that
holder deems necessary, including seeking an order of specific performance from an appropriate court, to compel
the City or other obligated person to comply with the Undertaking.

() Designation of Official Responsible to Administer Undertaking, The Director of Finance of the
City (or such other officer of the City who may in the future perform the duties of that office) or his or her
designee is the person designated, in accordance with the Bond Legislation, to carry out the Undertaking of the
City in respect of the Bonds set forth in this section and in accordance with Rule 15¢2-12, including, without

limitation, the following actions:

(i) Preparing and filing the annual financial information undertaken to be provided;
(ii) Determining whether any event specified in subsection (a) has occurred, assessing its

materiality, where necessary, with respect to the Bonds, and preparing and disseminating any required notice of its
occurrence; .
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(iii) Determining whether any person other than the City is an “obligated person” within the
meaning of Rule 15¢2-12 with respect to the Bonds, and obtaining from such person an undertaking to provide
any annual financial information and notice of listed events for that person in accordance with Rule 15¢2-12;

(iv) Selecting, engaging and compensating designated agents and consultants, including but
not limited to financial advisors and legal counsel, to assist and advise the City in carrying out the Undertaking;
and

v) Effecting any necessary amendment of the Undertaking.

" Dated June 12, 2014,

THE CITY OF SEATTLE, WASHINGTON

Glen M. Lee, Director of Finance
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