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CITY OF SEATTLE

rEsoLuTION ]934

A RESOLUTION regarding local solutions for low-income homeowners and communities
impacted by the foreclosure crisis.

WHEREAS, in the City of Seattle, according to the 2012 2" Quarter Zillow report, 38% percent
of all homeowners are underwater on their mortgages and the average amount of negative
equity carried by the individual homeowner because of the loss of value in their homes is
approximately $92,200; and

WHEREAS, according to the Seattle Office of Housing, between 2008 and November 30, 2012,
9,491 Seattle families have lost their homes due to foreclosures stemming from the
housing crisis and approximately 34 percent of those are concentrated in Southeast
Seattle where 14% of the City’s homeowners live; and

WHEREAS each new foreclosure brings another distressed property on the market, pushing the
value of all housing lower, causing property tax revenues to decline as well and budget
deficits to increase, forcing cuts to services and jobs supporting communities; and

WHEREAS nationally, underwater homeowners owe $700 billion more on their mortgages than
their homes are worth and resetting mortgages on underwater homes to fair market value
is critical to our economic recovery because it will increase consumer spending and
create jobs; and

WHEREAS homeowners who are severely underwater on their fnortgages are 150% to 200%
more likely to default on their mortgages; and

WHEREAS the City of Seattle has an interest in assisting low-income families who are severely
underwater and at risk of foreclosure, and low-income families who are delinquent on
their mortgages and facing foreclosure; as well as an interest in preserving the tax base;
and

WHEREAS, nationally, banks have received more than $700 billion in bailout funds, yet, many
of the programs to help homeowners included no provisions to hold the banks
accountable to use those funds to help struggling homeowners, and the industry continues
to prove unwilling to renegotiate loans on any meaningful scale; and

WHEREAS, in Resolution 31337, “recognizing and supporting the peaceful and lawful exercise
of the First Amendment as a cherished and fundamental right in the effort to seek
solutions for economically distressed Americans at the federal and local levels,” the
Council asked the Office of Housing to work with the Seattle-King County Asset
Building Collaborative's Foreclosure Prevention Action Team to gather qualitative data

Form last revised: December 12,2012 1
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on the circumstances and causes of foreclosures and the foreclosure methods and
practices of lenders, including reviewing apparent inequities many people in Seattle face
when lender foreclosure proceedings occur; NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF SEATTLE, THE

MAYOR CONCURRING, THAT:

The City Council will review the quantitative and qualitative data on the circumstances
and causes of foreclosures and the foreclosure methods and practices of lenders, including
reviewing any apparent inequities people in Seattle may face when lender foreclosure
proceedings occur. Furthermore, the City Council in collaboration with the Office of Housing

will explore all legal options to assist low-income homeowners who continue to suffer from the

housing crisis.
Adopted by the City Council the Yﬂaay of W\a (dk , 2013, and
signed by me in open session in authentication of its adoption this l g‘b day

of  WMaren ,2013.

President of the City Council

THE MAYOR CONCURRING:

77 AR 2=

Michael McGinn, Mayor

Filed by me this 2') day of /\/\ AT , 2013.

Momca Martmez Simmons, City Clerk

(Seal)
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Legislation Title:

A resolution regardlng local solutions for low-income homeowners and communities lmpacted
by the foreclosure crisis.

Summary of the Legislation:

The Council will review the qualitative data on the circumstances and causes of foreclosures and-
the foreclosure methods and practices of lenders, including reviewing any apparent inequities
people in Seattle may face when lender foreclosure proceedings occur. Furthermore, the City
Council in collaboration with the Office of Housing will explore all legal options to assist low-
income homeowrers who continue to suffer from the housing crisis.

Background:

The City of Seattle has an interest in finding new ways to assist low-income families who are
severely underwater and at risk of foreclosure, and low-income families who are delinquent on
-their mortgages and facing foreclosure; as well as an interest in preserving the tax base.

Please check one of the following:

—X__ This legislation does not have any financial implications.
(Please skip to “Other Implications” section at the end of the document and answer questions a-h. Earlier sections that are left blank
should be deleted. Please delete the instructions provided in parentheses at the end of each question.)

This legislation has financial implications.

(If the legislation has direct fiscal impacts (e.g., appropriations, revenue, posmons) fill out the relevant sections below, If the
financial implications are indirect or longer-term, describe them in narrative in the “Other Impllcatlons” Section, Please delete the
instructions provided in parentheses at the end of each title and question.)

Other Implications:

a) Does the legislation have indirect financial implications, or long-term implications?
Depending on-how the Council decides to collect the data, there may be indirect fihancial
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Author’s Full Name
Department Acronym Short description of legislation FISC (e.g., CBO Fourth Quarter Supplemental FISC)
Hard-coded Date of Latest Version Number (e.g., January 1,2012)
Version #

implications.

| b) What is the financial cost of not implementing the legislation?
N/A

¢) Does this legislation affect any departments besides the originating department?
The Office of Housing will be involved in the implementation of the resolution goals.

d) What are the possible alternatives to the legislation that could achieve the same or
similar objectives?
N/A

¢) Is a public hearing required for this legislation?
No

f) Is publication of notice with The Daily Journal of Commerce and/or The Seattle
Times required for this legislation?
No

| g) Does this legislation affect a piece of property?
No

h) Other Issues:
N/A
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CITY OF SEATTLE
RESOLUTION _ 313+

A RESOLUTION regarding local solutions for low-income homeowners and communities
impacted by the foreclosure crisis.

WHEREAS, in the City of Seattle, according to the 2012 ond Quarter Zillow report, 38% percent
of all homeowners are underwater on their mortgages and the average amount of negative
equity carried by the individual homeowner because of the loss of value in their homes is
approximately $92,200; and

WHEREAS, according to the Seattle Office of Housing, between 2008 and November 30, 2012,
9,491 Seattle families have lost their homes due to foreclosures stemming from the
housing crisis and approximately 34 percent of those are concentrated in Southeast
Seattle where 14% of the City’s homeowners live; and

WHEREAS each new foreclosure brings another distressed property on the market, pushing the
value of all housing lower, causing property tax revenues to decline as well and budget
deficits to increase, forcing cuts to services and jobs supporting communities; and

WHEREAS nationally, underwater homeowners owe $700 billion more on their mortgages than
their homes are worth and resetting mortgages on underwater homes to fair market value
is critical to our economic recovery because it will increase consumer spending and
create jobs; and

WHEREAS homeowners who are severely underwater on their mortgages are 150% to 200%
more likely to default on their mortgages; and

WHEREAS the City of Seattle has an interest in assisting low-income families who are severely
underwater and at risk of foreclosure, and low-income families who are delinquent on
their mortgages and facing foreclosure; as well as an interest in preserving the tax base;
and

WHEREAS, nationally, banks have received more than $700 billion in bailout funds, yet, many
of the programs to help homeowners included no provisions to hold the banks
accountable to use those funds to help struggling homeowners, and the industry continues
to prove unwilling to renegotiate loans on any meaningful scale; and

WHEREAS, in Resolution 31337, “recognizing and supporting the peaceful and lawful exercise
of the First Amendment as a cherished and fundamental right in the effort to seek
solutions for economically distressed Americans at the federal and local levels,” the
Council asked the Office of Housing to work with the Seattle-King County Asset
Building Collaborative's Foreclosure Prevention Action Team to gather qualitative data
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on the circumstances and causes of foreclosures and the foreclosure methods and
practices of lenders, including reviewing apparent inequities many people in Seattle face
when lender foreclosure proceedings occur; NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF SEATTLE, THE
MAYOR CONCURRING, THAT:

The City Council will review the qualitaﬁve data on ’the circumstances and causes of
foreclosures and the foreclosure methods and practices of lenders, including reviewing any
apparent inequities people in Seattle may face when lender foreclosure proceedings occur.
Furthermore, the City Council in collaboration with the Office of Housing will explore all legal

options to assist low-income homeowners who continue to suffer from the housing crisis.

Adopted by the City Council the day of , 2013, and
signed by me in open session in authentication of its adoption this day
of , 2013,
President of the City Council
THE MAYOR CONCURRING:

Michael McGinn, Mayor

Filed by me this day of ‘ , 2013.

Monica Martinez Simmons, City Clerk

(Seal)
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STATE OF WASHINGTON -- KING COUNTY

~=58.

296305 No. 31421,430,431,434,435
CITY OF SEATTLE,CLERKS OFFICE

Affidavit of Publication

The undersigned, on oath states that he is an authorized representative of The Daily Journal of
Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now
and has been for more than six months prior to the date of publication hereinafter referred to, published in
the English language continuously as a daily newspaper in Seattle, King County, Washington, and it is now
and during all of said time was printed in an office maintained at the aforesaid place of publication of this
newspaper. The Daily Journal of Commerce was on the 12™ day of June, 1941, approved as a legal
newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily Journal of
Commerce, which was regularly distributed to its subscribers during the below stated period. The annexed
notice, a
CT:TITLE ONLY RESOLUTION

was published on

04/11/13

The amount of the fee charged for the foregoing publ ation is the sum of $82.50 which amount has been
paid in full. -

/ﬂ/ﬁ ’Lﬂ%4ﬂ

/ Subscrlb/{:l and sworn to gs;fore me on
s Quaniniden RoAag

Notary public for the State of Washington,
residing in Seattle




State of Washington, King County

City of Seattle

Title Only Resolhutions

The full text of the following legislation,
passed by the City Council on March 18,
2013, and published below by title only, will
be mailed upon request, or can be accessed
at http:/iclerk.seattle.gov. For information
on upcoming meetings of the Seattle City
Council, please visit http:/fwww.seattle.gov/
council/calendar.

Contact: Office of the City Clerk at (206)
684-8344,

RESOLUTION NO. 31421

A RESOLUTION granting conceptu-
al approval to King County Department of
Natural Resources and Parks, Wastewater
Treatment Division to construct, maintain,
and operate a combined sewer overflow con.
trol system within Triton Drive Northwest
as part of the existing North Beach Pump

ation.

RESOLUTION NO. 31430

A RESOLUTION approving the pro-
osed budget of the Skagit Environmental
nfaowmem Commission for fiscal year

2013.

RESOLUTION NO. 31431

A RESOLUTION granting conceptual
approval to construet, maintain, and oper-
ate a Saturn sculpture and solar collector
over Evanston Avenue North, south of North
35th Street, as proposed by Saturn Building

LLC.

RESOLUTION NO. 31434

A RESOLUTION regarding local solu-
tions for low-income homeowners and com-
munities impacted by the foreclosure crisis,

RESOLUTION NO. 31435

A RESOLUTION setting the public hear-
ing on the petition of Seattle Puﬁic Utilities
the vacation of Carr Place North between
North 34th Street and North 35th Street
- in the South Wallingford Planning area of
Seattle; pursuant to Chapter 35.79 Revised
Code of Washington (RCW) and Seattle
Municipal Code (SMC) 15.62 (Clerk File
312535).
Date of publication in the Seattle Daily
Journal of Commerce, April 11, 2013.

- 411(396305)
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