


3-10-65

ORDINANCE

AN ORDINANCE creating an inveétment committee and authorizing said
committee to invest such city moneys as may be in excess of
‘current needs.

'BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS: .

| | 3acii§n 1. Thét aé canﬁemplatad by Chéptar.ééa Laws Bxtra-

ordinary S8ession 1965 and requested in C.¥. 254017, there is hereby
~ereated an investment committee composed éf the Mayor, the City

Comptroller and the City Treasurer, which committee is hereby suthor-

ized on behalf of the City to invest all moneys in the City Treasury

which in the judgment éf said committee arve in ezcess of curtent city
needs, in:
(1) United States bonds ;
(Z} United States certificates of indebtedness;
{3§ Béngg or warrants of this State;
{4§ Gegéral obligation ox utility revenue bonds or warranis
s éf The City of Beattle or of any other city or town in
the Btate;
{5} Bonds or warrants of a local improvement or condemmation
o Jaward district of The City of Seattle which is within the
protection of the local iwmprovement guaranty fund; and
(6} In other investments authorized by law,

andvtﬁeiﬁify Comptroller is directed to hold such investmemm$ for the

credit of the funds from which purchased. 8aid committee is further

authorized to convert sald securities, or any part thereof, into cash
and shall report to the City Council monthly all investment trans-

actiong.



(To be used for all Ordinances except Emergency.)

Section...2... This ordinance shall take effect and be in force thirty days from and after its passage and
approval, if approved by the Mayor; otherwise it shall take effect at the time it shall become a law under the
provisions of the city charter.

Approved by me this

Filed by me this. .. o A

(SEAL) -

Published................. Deputy Clerk.

€8s 8.1.8



i

wwnu  The City of Seattle--Legislative Department -

MR. PRESIDENT: , Date Reported

smlA&mad
Your Committee on Fingnce BEP 2031565

to which was referred B, 85709,
creating an invesiment commitiee and authorizing

gaid commitiee to invest such city moneys as mey be in ezxcess of current
needs, recommends that,
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