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AN ORDINANCE relating to contracting indebtedness;
authorizing and providing for the issuance and sale of
limited tax general obligation bonds to pay all or part of
the cost of financing elements of the City’s capital
improvement program, issuing and selling the bonds,
and other City purposes approved by ordinance;
providing for terms and sale of the bonds; creating a
bond fund; and ratifying and confirming certain prior

acts.
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CITY OF SEAT}:LE
orDINANCE | ZHDHA

couneiLi, |1 T G32 |

AN ORDINANCE relating to contracting indebtedness; authorizing and providing for the
issuance and sale of limited tax general obligation bonds to pay all or part of the cost of
financing elements of the City’s capital improvement program, issuing and selling the
bonds, and other City purposes approved by ordinance; providing for terms and sale of
the bonds; creating a bond fund; and ratifying and confirming certain prior acts.

WHEREAS, The City of Seattle, Washington (the “City”), has determined that it is in its best
interest that certain capital improvement program projects hereafter identified, be
financed by the issuance of limited tax general obligation bonds of the City in principal

_amount not to exceed $96 million; and

WHEREAS, RCW 39.36.020 authorizes the City to incur indebtedness without assent of the
voters of the City so long as such indebtedness does not result in a total nonvoted
indebtedness of the City in excess of 1.5% of the value of taxable property within the
City as computed in accordance with RCW 39.36.030; and

WHEREAS, the City from time to time will receive, review, and adopt a plan to refund selected
maturities of its limited tax general obligation bonds consistent with Ordinance 121651,
which states that selected maturities, including maturities of the bonds authorized in this
ordinance, will be identified in a Bond Resolution (hereinafter defined); NOW,

THEREFORE,
BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

Section 1. Definitions, As used in this ordinance, the following capitalized terms shall
have the following meanings.

“Authorized Denomination” means $5,000 or any integral multiple thereof within a
maturity.

“Beneficial Owner” means the owner of any beneficial interests in the Bonds.

“Bond Counsel” means a lawyer or a ﬁrm of lawyers, selected by the City, of nationally
recognized standing in matters pertaining to bonds issued by states and their political

subdivisions,
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“Bond Fund” means the City’s General Bond Interest and Redemption Fund, previously
creafed by Ordinance 122121 and established and to be used for the payment of the principal of,
premium, if any, and interest on the Bonds, ‘

“Bond Register” means the books or records maintained by the Bond Registrar for the
purpose of identifying ownership of the Bonds.

“Bond Registrar” or “Registrar” means, unless provided otherwise in the Bond
Resolution, the Fiscal Agent of the State of Washington, or any successor bond registrar selected
by the City, whose duties include the registration and authentication of the Bonds, maintenance
of the Bond Register, effecting transfer of ownership of the Bonds, and paying the principal of,
premium, if any, and interest on the Bonds. |

“Bond Resolution” means the resolution or resolutions of the City Council adopted
pursuant to this ordinance to specify certain additional provisions of each series of the Bonds and
the_ir sale. |

“Bonds” means the limited tax general obligation bonds issued pufsuant to this
ordinance.\ |

“City” means The City of Seattle, Washington, a municipal corporation duly organized
and existing under the laws of the State of Washington. |

“City Council” means the City Council of the City, as duly and regularly constituted
from time to time. A

“Code” means the Internal Revenue Code of 1986, or any successor thereto, as it has
been and may be amended from time to time, and regulations thereunder.

“Director of Finance” means the Director of the Finance Division of the Department of
Finance and Administrative Services of the City, or any other officer who succeeds to
substantially all of the responsibilities of that office.

“DTC” means The Depository Trust Company, New York, New York.
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“Letter of Representations” means the Blanket Issuer Letter of Representations
between the City and DTC dated October 4, 2006, as it may be amended from time to time, or an
agreement with a substitute or successor Securities Depository.

“Projects” means items identified in Exhibit A, attached hereto and by this reference
made a part hereof, and other projects authorized by ordinance.

“Record Date” means, in the case of each interest or principal payment or redemption
date, the Bond Registrar’s close of business on the 15th day of the month preceding the interest
or principal payment or redemption date.

“Registered Owner” means the person shown 6n the Bond Register as the owner of one
or more Bonds.

“Registration Ordinance” means City Ordinance 111724 establishing a system of
registration for the City’s bonds and other obligations pursuant to Seattle Municipal Code
Chapter 5.10, as that chapter now exists or ma}; hereafter be amended.

“Securities Depository” means DTC, any successor thereto, any substitute securities
depository selected by the City, or the nominee of anyl of the foregoing. Any successor or
substitute Securities Depository must be qualified under applicable laws and regulations to
provide the services proposed to be provided by it.

“Tax Credit Subsidy Bond” means any bond that is designated by the City as a tax
credit bond pursuant to the Code, and which is further designated as a “qualified bond” under
Section 6431 or similar provision of the Code, and with respect to which the City is eligible to
receive a tax credit subsidy payment.

“Tax Credit Subsidy Payment” means a payment by the federal government with
respect to a Tax Credit Subsidy Bond.

“Tax-Exempt Bonds” means Bonds of any series, the interest on which is intended on

the date of issuance to be excluded from gross income for federal income tax purposes.
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“Term Bonds” means any Bonds identified as such in the Bond Resolution authorizing
the issuance thereof, which Bond Resolution requires that such bonds be purchased, redeemed,

or paid prior to maturity in a schedule established thereby.

Section 2. Debt Capacity. The maximum amount of indebtedness authorized by

.this ordinance is the amount set forth in Section 3. Based on the following facts, this amount is to

be issued within the amount permitted to be issued by the City for general municipal purposes

without a vote:

(a)  Assessed Valuation. The assessed valuation of the taxable property within the

City as ascertained by the last preceding assessment for City purposes for the year 2012 is

$117,503,213,124. _
(b)  Outstanding Non-Voted Indebtedness. As of June 30, 2012, the City has

limited tax general obiigation indebtedness, consisting of bond, notes, installment purchase
contracts, and lease purchase agreements outstanding in the principal afnount of $872,068,658,
which is incurred within the limit bof up to 1%% of the value of the taxable property within the
City permitted for general municipal purposes without a vote.

(c) Outstanding Voted Indebtedness. As of June 30, 2012, the City has unlimited

tax general obligation indebtedness for capital‘purposes‘ only outstanding in the principal amount
of $108,310,000 for general rhunicipal purposes; $1,350,000 for City-owned water, artificial
light, and sewers; and no indebtedness for acquiring or developing open space, park facilities,
and capital facilities associated with economic development. The indebtedness described in this
subparagraph has been incurred with the approval of the requisite number of the City’s qualified
voters, within the limit of up to 2%4% of the value of the taxable property within the City for
general municipal purposes (when combined with the outstanding limited tax general obligation
indebtedness), 2%% for utility purposes and 2%% for open space, parks and economic

development purposes.
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Section 3. Authorization and Description of Bonds. For the purposes of paying all or

part of the costs of the Projects, issuing and selling the Bonds, and for other City purposes
approved by ordinance, the City is authorized to borrow money on the credit of the City and
issue limited tax general obligation bonds evidencing indebtedness in the maximum principal
amount of not to exceed $96 million. The general indebtedness to be incurred shall be within the
limit of up to 1.5% of the value of the taxable property within the City permitted for general
municipal purposes without a vote of the qualified voters therein. The Bonds may be issued in
one or more series; may be combined with other general obligation bonds authorized separately;
shall be designated Limited Tax General Obligation Bonds and shall have such year and series or
other designation as determined by the Director of Finance or as specified by the Bond
Resolution consistent with the provisions of this ordinance; shall be dated as specified by the
Bond Resolution; shall be in Authorized Denominations or such other denominations within a
maturity as specified by the Bond Resolution; shall be numbered separately, in the manner and
with any additional designation as the Bond Registrar deems necessary for the purpose of
identification; and shall bear interest payable o\n the dates as specified by the Bond Resolution at
such rate or rates as specified and approved by the Bond Resolution, which rate or rates may be

fixed or variable, except that (i) if the interest rate on the Bonds is fixed, the net interest cost

“shall not exceed a weighted average rate of 10% per annum, and (ii) if the interest rate on the

Bonds is variable, the net interest cost during the initial interest rate period for the initial series of
Bonds shéll not exceed a weighted average rate of 10% per annum. The Bonds shall mature on
the dates and in years and amounts as specified by the Bond Resolution, except that the final
maturity of any series of Bonds shall not exceed 30 years from the date of issuance. All or somé
of the Bonds may be Term Bonds, as specified by the Bond Resolution. |

The City may issue the Bonds of any series as either tax-exempt or taxable for federal

income tax purposes (including Tax Credit Subsidy Bonds), as shall be determined in the Bond

Resolution.
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On the date of issuance of each series, the expected life of the capital facilities to be
financed with the proceeds of that series of the Bonds shall exceed the final maturity of the

Bonds.
Section 4. Bond Resolution. The City Council may adopt the Bond Resolution and in

that resolution may provide for the matters described in this ordinance and such other matters
that the City Council deems necessary, appropriate, or desirable to carry out the purposes of this

ordinance.

The Bond Resolution may provide for bond insurance, and may provide conditions or

-covenants relating thereto, including additional terms, conditions, and covenants relating to the

Bonds that are required by the bond insurer or interest rate swap, cap or floor counterparties, or
similar counterparties, and are consistent with the provisions of this ordinance, including but not
limited to restrictions on investments and requirements of notice to and consent of the bond
insurer or interest rate swap, cap, floor, or similar counterparty. The Bond Resolution may
approve and authorize the execution and delivery of any contracts and other documents
consistent with the provisions of this ordinance for which the City’s approval is necessary or to
which the City is a party and that are related or incidental to the issuance and sale of the Bonds,
the establishment of the initial interest rate or rates on the Bonds, and any tender, purchase,
remarketing, or redemption of the Bonds, including but not limited to agreements with liquidity
or credit support providers, bond insurers, remarketing agents, underwriters, lenders, fiscal
agencies, interest rate swap, cap, floor, or similar counterparties, custodians, and the Bond
Registrar. The Mayor and the Director of Finance are each separately authorized to execute and
deliver, any contracts and other documents consistent with the provisions of this ordinance for
which the City’s approval is necessary or to which the City is a party and that are related or
incidental to the issuance and sale of the Bonds.

The Bond Resolution may specify that a series of Bonds is a series of Tax-Exempt

Bonds, Tax Credit Subsidy Bonds, or other taxable Bonds.
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The City Council may determine and specify by the Bond Resolution the amount, if any,
from the proceeds of or accrued inferest on the Bonds to be deposited into specified funds,
subfunds, accounts, and subaccounts. In the absence of such a determination and specification in
the Bond Resolution, the Director of Finance may make such determination and specification.

The City Council may, in the Bond Resolution, authorize the Director of Finance to serve
as its designated representative and to accept, on behalf of the City, an offer to purchase the
Bonds, which offer must be consistent with the; terms of this ordinance and the Bond Resolution.
Any such authorization of the Director of Finance to accept an offer to purchase the Bonds must
also be consistent with terms for the bonds and/or parameters set forth in this ordinance and the
Bond Resolution.

Section 5. Bond Registrar; Registration and Transfer of Bonds.

(a) Registration of Bonds. The Bonds shall be issued only in registered form as to

both principal and interest and shall be recorded on the Bond Register.

(b) Bond Registrar; Transfer and Exchange of Bonds. The Bond Registrar shall keep,

or cause to be kept, sufficient books for the registration and transfer of the Bonds, which shall be
open to inspection by the City at all times. The Bond Régister shall contain the name and
mailing address of the Registered Owner of each Bond and the principal amount and number of
each of the Bonds held by each Registered Owner. |

The Bond Registrar is authorized, on behalf of the City, to authenticate and deliver Bonds
transferred or exchanged in accordance with the provisions of the Bonds and this ordinancé, to
serve as the City’s paying agent for the Bonds and to carry out all of the Bond Registrar’s powers
and duties under this ordinance and the City’s Registration Ordinance.

The Bond Registrar shall be responsible for its representations contained in the Bond
Registrar’s Certificate of Authentication on the Bonds. The Bond Registrar may become either a
Registered or Beneficial Owner of Bonds with the same rights it would have if it were not the

Bond Registrar and, to the extent permitted by law, may act as depository for and permit any of
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its officers or directors to act aé members of, or in any other capacity with respect to, any
committee formed to protect the rights of Beneficial Owners.

Bonds surrendered to the Bond Registrar may be exchanged for Bonds in any Authorized
Denomination of an equal aggregate principal amount and of the same interest rate and matﬁrity.
Bonds may be transferred only if endorsed in the manner provided thereon and surrendered to
the Bond Registrar. Any exchange or transfer shall be without cost to the owner or transferee.
The Bond Registrar shall not be obligated to exchange or transfer any Bond during the 15 days
precediﬁg any principal payment or redemption date.

(c) Securities Depository; Book-Entry Form, The Bonds initially shall be registered

in the name of Cede & Co., as the nominee of the Securities Depository. The Bonds so registered
shall be held fully immobilized in book-entry form by the Securities Depository in accordance
with the provisions of the Letter of Representations. Neither the City nor the Bond Registrar
shall have any responsibility or obligation to. participants of the Securities Depository or the
persons for whom they act as nominees with respect to the Bonds regarding accuracy of any
records maintained by the Securities Depository or its participants of any amount in respect of

principal of or interest on the Bonds, or any notice which is permitted or required to be given to

Registered Owners and/or Beneficial Owners hereunder (except such notice as is required to be |.

given by the Bond Registrar to the Securities Depository).

For as long as any Bonds are held in book-entry form, the Securities Depository shall be
deemed to be the Registered Owner for all purposes hereunder and all references to registered
owners, bondowners, bondholders or the like shall mean the Securities Depository and, except
for purposes of the City’s undertaking to provide continuing disclosure, shall not mean the
Beneficial Owners. Registered ownership of such Bonds, or any portions thereof, may not
thereafter be transferred except: (i) to any successor Securities Depository; (ii) to any substitute
Securities Depository appointed by the City or such substitute Securities Depository’s successor;

or (iii) to any person if the Bonds are no longer held in book-entry form.
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Upon the resignation of the Securities Depository from its functions as depository, or
upon a City determination to discontinue services of the Securities Depository, the City may
appoint a substitute Securities Depository. If (i) the Securities Depository resigns from its
functions as depository, and no substitute Securities Depository can be obtained, or (ii) the City
determines that the Bonds are to be in certificated form, then ownership of Bonds may be
transferred to any person as provided herein and the Bonds no longer shall be held in book-entry

form.

Section 6. Payment of Bonds. Principal of, premium, if any, and interest on the Bonds

shall be payable in lawful money of the United States of America. Interest on the Bonds shall be
paid by checks, drafts, or warrants of the Bond Registrar, or, if requested in writing prior to the
Record Date by the Registered Owner of $1,000,000 or more in principal amount of Bonds, by
wire, mailed or transferred on the interest payment date to Registered Owners of the Bonds as
those Registered Owners and their addresses and accounts appear on the Bond Register on the
Record Date (or other record date established in the Bond Resolution). Principal of and
premium, if any, on the Bonds shall be payable at maturity or on such date as may be specified
for prior redemption upon presentation and surrender of the Bonds by the Registered Owners at
the principal corporate trust office of the Bond Registrar., Notwithstanding the foregoing,
payment of any Bonds registered in the name of the Securities Depositotry or its nominee shall be
made in accordance with the Letter of Represeﬁtations.

Section 7. Redemption and Purchase of Bonds.

(a) Optional Redemption. All or some of the Bonds may be subject to redemption

prior to their stated maturity dates at the option of the City at the times and on the terms set forth

in the Bond Resolution.

(b) Mandatory Redemption. The City shall redeem any Term Bonds, if not

redeemed under the optional redemption provisions set forth in the Bond Resolution or

purchased under the provisions set forth below, randomly (or in such other manner as set forth in
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the Bond Resolution or as the Bond Registrar shall determine) at par plus accrued interest on the
dates and in the years and principal amounts as set forth in the Bond Resolution.

If the City redeems Term Bonds under the optional redemption provisions set forth in the
Bond Resolution or purchases Term Bonds as set forth below, the Term Bonds so redeemed or
purchased (irrespective of their redemption or purchase prices) shall, unless provided for
otherwise in the Bond Resolution, be credited at the par amount thereof against the remaining
mandatory redemption requirements in a manner to be determined by the Director of Finance or,
if no such determination is made, on a pro-rata basis.

(c) Partial Redemption. Whenever less than all of the Bonds of a single maturity of

a series are to be redeemed, the Bond Registrar shall select the Bonds or portions thereof to be
redeemed from the Bonds of that maturity randomly, or in such other manner as set forth in the
Bond Resolution or as the Bond Registrar shall determine, except that, for so long as the Bonds
are registerbed in the name of the Securities Depository or its nominee, the Securities Depository
shall select the Bonds or portions thereof to be redeemed in accordance with the relevant Letter
of Representations.

Portions of the principal amount of any Bond, in Authorized Denominations, may be
redeemed, unless otherwise provided in the Bond Resolution. If less than all of the principal
amount of any Bond is redeemed, upon surrender of that Bond at the principal office of the Bond
Registrar, there shall be issued to the Registered Owner, without charge therefor, a new Bond (or
Bonds,. at the option of the Registered Ownerj of the same series, maturity, and interest rate in
any of the denominations authorized by the Bond Resolution in the aggregate total principal
amount remaining unredeemed.

(d) Purchase. The City reserves the right and option to purchase any or all of the

Bonds at any time at any price acceptable to the City plus accrued interest to the date of

" purchase.

10
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(e) Bonds to be Canceled. All Bonds purchased or redeemed under this Section

shall be canceled.

Section 8. Notice of Redemption. The City shall cause notice of any intended

redemption of Bonds to be given not less than 20 nor more than 60 days prior to the date fixed
for redemption by first-class mail, postage prepaid, to the Registered Owner of any Bond to be
redeemed at the address appearing on the Bond Register at the time the Bond Registrar prepares
the notice, and the requirements of this sentence shall be deemed to have been fulfilled when
notice has been mailed as so provided, whether or not it is actually received by the Registered
Owner of any Bond. Interest on Bonds called for redemption shall cease to accrue on the date
fixed for redemption unless the Bond or Bonds called are not redeemed when presented pursuant
to the call.

In the case of an optional redemption, i:he notice may state that the City retains the right
to rescind the redemption notice and the related optional redemption of Bonds by giving a notice
of rescission to the affected registered owners at any time prior to the scheduled optional
redemption date. Any notice of optional redemption that is so rescinded shall be of no effect,
and the Bonds for which the notice of optional redemption has been rescinded shall remain
outstanding.

Section 9. Failure to Pay Bonds. If any Bond is not paid when properly presented at its

maturity or call date, the City shall be obligated to pay interest on that Bond at the same rate
provided in that Bond from and after its maturity or call date until that Bond, principal, premium,
if any, and interest, is paid in full or until sufficient money for its payment in full is on deposit in

the Bond Fund and that Bond has been called for payment by giving notice of that call to the

‘Registered Owner of that Bond.

Section 10. Form and Execution of Bonds. The Bonds shall be typed, printed, or

reproduced in a form consistent with the provisions of this ordinance, the Bond Resolution, and

State law; shall be signed by the Mayor and Director of Finance, either or both of whose

11
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signatures may be manual or in facsimile; and the seal of the City or a facsimile reproduction
thereof shall be impressed or printed thereon.

Only Bonds bearing a Certificate of Authentication in substantially the following form
(with the designation, year, and series of the Bonds adjusted consistent with this ordihance),
manually signed by the Bond Registrar, shall be valid or obligatory for any purpose or entitled to

the benefits of this ordinance:

CERTIFICATE OF AUTHENTICATION

This Bond is one of the fully registered The City of Seattle, Washington, Limited Tax
General Obligation Bonds, [ Year] [Series], described in the Bond Ordinance.

BOND REGISTRAR

By

Authorized Signer

The authorized signing of a Certificate of Authentication shall be conclusive evidence
that the Bond so authenticated has been duly executed, authenticated, and delivered and is
entitled to thé benefits of this ordinance.

If any officer whose facsimile signature appears on a Bond ceases to be an officer of the
City authorized to sign bonds before the Bond bearing his or her manual or facsimile signature is
authenticated or delivered by the Bond Registrar or issued by the City, that Bond nevertheless
may be authenticated, delivered, and issued and, when authenticated, issued, and delivered, shall
be as binding on the City as though that person had continued to be an officer of the Cify ‘
authorized to sign bonds. Any Bond also may be signed on behalf of the City by any person
who, on the actual date of signing of the Bond, is an officer of the City authorized to sign bonds,
although he or she did not hold the required office on the date of issuance of the Bonds,

Section 11. Pledge of Taxes. For so long as any of the Bonds are outstanding, the City

irrevocably pledges to include in its budget and levy taxes annually within the constitutional and

statutory tax limitations provided by law without a vote of the electors of the City on all of the

12
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taxable property within the City in an amount sufficient, together with other money legally
available and to be used therefor, to pay when due the principal of and interest on the Bonds, and
the full faith, credit, and resources of the City are pledged irrevocably for the annual levy and
collection of those taxes and the prompt payment of that principal and interest,

Section 12. Preservation of Tax Exemption for Interest on Tax-Exempt Bonds. The

City covenants that it will take all actions, consistent with the terms of the Tax-Exempt Bonds,
this ordinance, and the Bond Resolution, reasonably within its power and necessary to prevent
interest on the Tax-Exempt Bonds from being included in gross income for federal income tax
purposes, and the City will neither take any action nor make or permit any use of proceeds of the
Tax-Exempt Bonds or other funds of the City treated as gross proceeds of the Tax-Exempt
Bonds at any time during the term of the Tax-Exempt Bonds which will cause interest on the

Tax-Exempt Bonds to be included in gross income for federal income tax purposes.

Section 13. Continuing Disclosure. The City shall undertake to provide certain annual
financial information and operating data of the type included in the final official statement for
those Bonds, as well as disclosure of certain material events respecting the Bonds, in the manner
and to the extent required by United States Securities and Exchange Commission
Rule 15¢2-12(b)(5). The particular terms of any such undertaking shall be set forth in the Bond

Resolution.

Section 14. Refunding or Defeasance of the Bonds. The Bonds are hereby designated

“Refundable Bonds” for purposes of Ordinance 121651. The City may issue refunding bonds
pursuant to the laws of the State or use money available from any other lawful source to pay
when due the principal of, premium, if any, and interest on the Bonds, or portion thereof
included in a refunding or defeasance plan, and to redeem and retire, release, refund, or defease
those Bonds (the “defeased Bonds”) and to pay the costs of such refunding or defeasance. If
money and/or government obligations (as that term is defined in RCW 39.53.010, as it now

exists or may hereafter be amended) maturing at a time or times and in an amount sufficient,

13
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together with known ear_ned income from the investment thereof, to redeem and retire, release,
refund, or defease the defeased Bonds in accordance with their terms, are set aside in a special
trust fund or escrow account irrevocably pledged to such redemption, retirement, or defeasance
(the “trust account™), then all right and interest of the owners of the defeased Bonds in the
covenants of this ordinance and in the net Revenue and the funds and accounts pledged to the
payment of such defeased Bonds, other than the right to receive the funds so set aside and
pledged, thereafter shall cease and become void. Such owners thereafter shall have the right to
receive payment of the principal of and interest or redemption price on the defeased Bonds from
the trust account. The City shall include in the refunding or defeasance plan such provisions as
the City deems necessary for the random seléction of any defeased Bonds that constitute less
than all of a particular maturity of the Bénds, for notice of the defeasance to be given to the
Registered Owners of the defeased Bonds, and to such other persons as the City shall determine,
and for any required replacement of Bond certificates for defeased Bonds.

After the establishing and full funding .of such a trust account, the defeased Bonds shall
be deemed as no longer outstanding, and the City then may apply any money in any other fund
or account established for the payment or redemption of the defeased Bonds to any lawful
purposes as it shall determine.

Section 15. Sale of Bonds. The Director of Finance may provide for the sale of each

series of the Bonds (or any portion thereof) by public sale or by a negotiated sale with an
underwriter or other financial institution chosen through a selection process acceptable to the
Director of Finance. The Director of Finance is authorized to specify a date and time of sale of
the Bonds, to give notice of that sale, to determine any bid requirements and criteria for
determining the award of the bid, to provide for the use of an electronic bidding mechanism, and
to specify other matters in his or her determination necessary, appropriate, or desirable to carry
out the sale of the Bonds. The terms of that sale shall be consistent with this ordinance and the

Bond Resolution and shall be confirmed by the Bond Resolution. The Bonds shall be delivered

14
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to the purchasers as provided in the Bond Resolution immediately upon payment to the City of
the purchase price plus accrued interest, if any, to the date of closing in immediately available
federal funds in Seattle, Washington, at the City’s expense or at another time or place upon
which the Director of Finance and the purchaser may mutually agree at the purchaser’s expense.

If a series of Bonds is sold and issued as Tax Credit Subsidy Bonds, the Director of
Finance is hereby authorized on behalf of the City to take such actions as are necessary or
appropriate for the City to receive from the United States Treasury the applicable federal credit
payments in respect of such Bonds.

CUSIP numbers will be printed on the Bonds, unless they are not required by the
purchasers, but neither failure to print CUSIP numbers on any Bond nor error with respect
thereto shall constitute cause for a failure or refusal by the purchasers to accept delivery of and
pay for the Bonds in accordance with the purchase offer. All expenses in relation to the printing
of CUSIP numbers on the Bonds shall be paid by the City, but the fee of the CUSIP Service
Bureau for the assignment of those numbers shall be the responsibility of and shall be paid by the
purchasers. |

The City will cause the Bonds to be\ prepared and executed in accordance with the
provisions of this ordinance, the Bond Resolution, and State law, and will obtain the approving
legal opinion of Bond Counsel.

Section 16. Deposit and Use of Proceeds. Unless provided otherwise in the Bond

Resolution, the principal proceeds and premium, if any, received from the sale and delivery of
the Bonds shall be paid into or allocated to the 2013 Multipurpose LTGO Bond Fund, which is
hereby created in the City Treasury, or in such other funds, accounts, or subaccounts of the City
Treasury as the Director of Finance may designate, and used to pay all or part of the costs of the
Projects and for other City purposes approved by ordinance. The Director of Finance may use
the principal proceeds and any premium to pay for costs of issuance and selling the Bonds, and

the Director of Finance also may incur and account for non-cash costs of issuance that are not

15
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included as part of the bond proceeds and premium, including but not limited to any underwriters
discount.

The Director of Finance may (i) establish and transfer proceeds of the Bonds among
funds, accounts, or subaccounts in the City Treasury, or (ii) make interfund loans pursuant to
Seattle Municipal Code Section 5.06.030 to or from other City accounts or funds, all on terms he
or she may deem necessary, appropriate, or desirable to carry out the purposes of this ordinance
and consistent with the Bond Resolution. Enactment of this ordinance authorizes the transfer of
amounts from the 2013 Multipurpose LTGO Bond Fund to other funds in order to carry out the
purposes of this ordinance.

There previously has been created and established in the City Treasury the Bond Fund.
Accrued interest on the Bonds received from the sale and delivery of the Bonds, if any, together
with any net premium received from the sale and delivery of the Bonds that is not necessary to
pay the costs of the Projects or costs of issuance and sale of the Bonds, shall be paid or allocated
into the Bond Fund prior to the first debt service payment date with respect to those Bonds.
Until needed to pay the costs described herein, the City may invest principal proceeds of the
Bonds temporarily in any authorized investment, and the investment earnings shall be deposited
in such funds and accounts as may be designated by the Director of Finance. Earnings subject to
a federal tax or rebate requirement may be withdrawn from any such fund or account and used
for those tax or rebate purposes.

The Director of Finance may pay principal of and interest on the Bonds with any
proceeds of Bonds (including interest earnings thereon) remaining after paying the costs of the
Projects, costs of issuing and selling the Bonds, and for the other purposes set forth in this
section or otherwise approved by ordinance, or after the City Council has determined that the
expenditure of such Bond proceeds and premium for those purposes is no longer necessary or

appropriate.
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All taxes allocated to the payment of the principal of and interest on the Bonds shall be

deposited in the Bond Fund.

Section 17. General Authorization. The Mayor and the Director of Finance and each

of the other appropriate officers of the City aré each authorized and directed to do everything as
in theirl judgment may be necessary, appropriate, or desirable in order to carry out the terms and
provisions of, and complete the transactions contemplated by, this ordinance. In particular, and
without limitation, the Director of Finance may, in his or her discretion and without further
action by the City Council, (i) issue requests for proposals for underwriting or financing facilities
and execute engagement letters with underwriters, bond insurers or other financial institutions
based on responses to such requests, (ii) deem final and approve the distribution of any
preliminary official statement or official statement relating to the Bonds, (iii) comply with any
continuing disclosure requirements applicable to the Bonds, and (iv) change the Bond Registrar
or Securities Depository for the Bonds.

Section 18. Severability. The provisions of this ordinance are declared to be separate
and severable. If a court of competent jurisdiction, all appeals having been exhausted or all
appeal periods having run, finds any provision of this ordinance to be invalid or unenforceable as
to any person or circumstance, such offending provision shall, if feasible, be deemed to be
modified to be within the limits of enforcéability or validity. However, if the offending
provision cannot be so modified, it shall be null and void with respect to the particular person or
circumstance, and all other provisions of this ordinance in all other respects, and the offending
provision with respect to all other persons and all other circumstances, shall remain valid and

enforceable,

Section 19. Ratification of Prior Acts. Any action taken consistent with the authority

of this ordinance, after its passage but prior to the effective date, is ratified, approved, and

confirmed.

17

Form Last Revised: April 24, 2012 51227657.5




10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

N - Y. T N VR

[ |
Michael Van Dyck/Hugh Spitzer / Johs McCoy
FAS LTGO Bonds 2013 ORD.DOC
November 6, 2012
Version 4a

Section 20. Section Headings. The section headings in this ordinance are used for

convenience only and shall not constitute a substantive portion of this ordinance.

Section 21. Effective Date. This ordinance shall take effect and be in force 30 days

after its approval by the Mayor, but if not approved and returned by the Mayor within ten days
after presentation, it shall take effect as providéd by Seattle Municipal Code Section 1.04.020.

Passed by the City Council the E day of L)_o_ vl 2012, and signed by me in open
session in authentication of its passage this mday of LZ oV . ,2012.

President. of the City Council

Approved by me this 26 day of Mo v 2012,

Michael McGinn, Mayor

eay Y 5
Filed by me this /. ?%ay of [10V. 2012,

-~

Monica Martinez Simmons, City Clerk

(Seal)
Attachment

Exhibit A — Description of Projects
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EXHIBIT A
DESCRIPTION OF PROJECTS*
~ Approximate
Description Principal Amount
Bridge Seismic (BTG) ‘ 6,928,043
Mercer West (CPT) 11,173,000
South Park Bridge 10,000,000
Seawall (CPT) ' 6,200,000
Golf | ‘ 7,370,846
Rainier Beach Community Center 6,600,000
Magnuson Park Building 30 5,215,000
Fire Facilities 12,726,000
B&OIT \ 7,632,000
Financial IT Upgrades 5,886,000
Data Center 2,625,000
Police Video Mobile Data Terminals 4,479,196
North Precinct \ ' 4,250,000
Issuance Costs and Pricing Adjustments 2,732,553
Total $93,817,638

*Includes issuance costs and pricing adjustments.

Exhibit A to FAS 2013 LTGO Bonds Ordinancq‘g
A
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2013 BUDGET LEGISLATION FISCAL NOTE
Department: Contact Person/Phone: CBO Analyst/Phone:
| FAS | Michael Van Dyck 4-8347 | Hall Walker 3-7065
Legislation Title:

AN ORDINANCE relating to contracting indebtedness; authorizing and providing for the |
issuance and sale of limited tax general obligation bonds to pay all or part of the cost of financing
elements of the City’s capital improvement program, issuing and selling the bonds, and other
City purposes approved by ordinance; providing for terms and sale of the bonds; creating a bond
fund; and ratifying and confirming certain prior acts.

Summary of the Legislation:

This legislation provides the legal authorization to issue up to $96 million of Limited Tax
General Obligation (LTGO) bonds for a variety of purposes.

Background:

The City’s Capital Improvement Program (CIP) identifies debt financing for certain projects and
the City’s budget appropriates the associated debt service. The table below lists the projects to
be financed by the proceeds of 2013 LTGO bonds. Please see the City’s Budget and CIP for
information about these projects. Total debt service is expected to be about $2.7 million in 2013
and $8.7 million in 2014. ’
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Approx. Debt Debt
Par Service Service
Capital Amount Max. Approx. Proposed Estimated Debt Service
Project Cost (1) Term Rate 2013 2014 Funding Source
Bridge Seismic (BTG) 6,928 7,136 20 4.5% 241 549 SDOT (BTG) (2)
Mercer West (CPT) 11,173 11,508 - 20 4.5% 388 885 SDOT (CPT) (3)
South Park Bridge 10,000 10,300 20 4.5% 348 792 GF
Seawall (CPT) 6,200 6,386 20 4.5% 216 491 SDOT (CPT) (3)
Golf 7,371 7,592 20 4.5% 256 584 DPR
Rainier Beach Community Cer 6,600 6,798 20 4.5% 229 523 GF
Magnuson 30 5,215 5,371 12 3.5% 141 556 DPR
Fire Facilities (1 of 5) 12,726 13,108 20 4.5% 442 1,008 REET |
North Precinct (1 of 3) 4,250 4,378 20 4.5% 148 337 GF
B&O IT 7,632 7,861 5 3.0% 177 1,716 GF (4)
Financial IT Upgrades (1 of 3) 5,886 6,063 - 5 3.0% 136 1,324 FAS
Data Center (1 of 3) 2,625 2,704 10 3.5% 71 325 DolT
Video Mobile Data Terminals 4 479 4,613 5 3.0% 104 1,007 GF
Total 91,085 93,817 2,897 10,095

(1) Includes 3% for costs of issuance and pricing adjustments.

(2) Proceeds from Bridging the Gap - Commercial Parking Tax receipts.
(3) Proceeds from Commercial Parking Taxes.

(4) Shared 70% GF and 30% other cities.

Please check one of the following:

This legislation does not have any financial implications.
(Please skip to the “Other Implications” Section at the end of the document and answer questions a-f, Delete sections that are left
blank and the instructions provided in parentheses at the end of each question,)

X This legislation has financial implicatjons. (If the legislation has direct fiscal impacts (e.g., appropriations,
revenue, positions), fill out the relevant sections below. If the financial implications are indirect or longer-term, describe them in
narrative in the “Other Implications” Section. Delete the instructions provided in parentheses at the end of each title and question.)

Other Implications:

a) Does the legislation have indirect financial implications, or long-term implications?

The City will be obligated to pay annual debt service on these bonds through their term.

b) What is the financial cost of not implementing this legislation?

Financing these projects from cash would require very large cuts in operating programs.
Since most of the debt-financed capital improvements have a long useful life and interest
rates are currently low, it is more practical to spread the costs of these improvements over
current and future beneficiaries by issuing bonds.
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¢) Does this legislation affect any departments besides the originating department?

This legislation affects DOIT, SDOT, and DPR, and SPD.

d) What are the possible alternatives to the legislation that could achieve the same or similar
objectives? \

There are no viable alternatives for most of the large capital projects. Cash financing of
these projects would require very large operating budget cuts.

e) Is the legislation subject to public hearing requirements? None

f) Other Issues: None

Please list attachments to the fiscal note below:




City of Seattle
Office of the Mayor

September 24, 2012

Honorable Sally J. Clark
President

Seattle City Council
City Hall, 2™ Floor

Dear Council President Clark:

[ am pleased to transmit the attached proposed Council Bill for consideration with the 2013 Proposed
and 2014 Endorsed Budget. This legislation authorizes the issuance of up to $85 million of Limited
Tax General Obligation (LTGO) bonds to support the City of Seattle’s Capital Improvement Program
(CIP). The City’s 2013-2018 CIP identifies debt financing for specific projects, including certain
transportation-oriented projects, fire facilities, parks facilities, and the Rainier Beach Community
Center, While the debt service on these bonds is appropriated in the adopted budget, the actual
issuance of the bonds requires the legal authority that is provided by the attached proposed Council
Bill. ' ‘

Thank you for your consideration of this legislation. Should you have questions, please contact
Michael Van Dyck at 684-8347.

Sincerely,

e

Michael McGinn ‘
Mayor of Seattle

cc: Honorable Members of the Seattle City Council

Michael McGinn, Mayor - P
Office of the Mayor Tel (206) 684-4000 Crprel.
600 Fourth Avenue, 7t Floor , Fax (206) 684-5360 <y (//VC‘/ t
PO Box 94749 TDD (206) 615-0476 Kﬁ*ﬁ\/;)f‘{g<

Seattle, WA 98124-4749 mike.mcginn@seattle.gov
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CITY OF SEATTLE
ORDINANCE

COUNCIL BILL \‘ l q \9 8) Z.,

AN ORDINANCE\relating to contracting indebtedness; authorizing and providing for the
issuance and sale of limited tax general obligation bonds to pay all or part of the cost of
financing elements of the City’s capital improvement program, issuing and selling the
bonds, and other City purposes approved by ordinance; providing for terms and sale of
the bonds; creating a bond fund; and ratifying and confirming certain prior acts.

WHEREAS, The City of Seattley Washington (the “City”), has determined that it is in its best
interest that certain capital improvement program projects hereafter identified, be
financed by the issuance of limited tax general obligation bonds of the City in principal
amount not to exceed $85 milli&m;‘\and

WHEREAS, RCW 39.36.020 authorizes tﬁe\ City to incur indebtedness without assent of the
voters of the City so long as such indebtedness does not result in a total nonvoted
indebtedness of the City in excess ofﬁ\%% of the value of taxable property within the
City as computed in accordance with RC %;i 9.36.030; and

WHEREAS, the City from time to time will receive,\r\ view, and adopt a plan to refund selected
maturities of its limited tax general obligation bonds consistent with Ordinance 121651,
which states that selected maturities, including maturities of the bonds authorized in this
ordinance, will be identified in a Bond Resolition (hereinafter defined); NOW,
THEREFORE, \

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLB S:

Section 1. Definitions. As used in this ordinance, the following capitalized terms shall
have the following meanings. BN
“Authorized Denomination” means $5,000 or any integral multi\ﬁ} thereof within a
maturity. e\\x

“Beneficial Owner” means the owner of any beneficial interests in the ‘Bonc}s.

“Bond Counsel” means a lawyer or a firm of lawyers, selected by the City, ()\;n\afionally
recognized standing in matters pertaining to bonds issued by states and their political

subdivisions.

Form Last Revised: April 24, 2012 512276575
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“Bond Fynd” means the City’s General Bond Interest and Redemption Fund, previously
created by Ordinanc&\122121 and established and to be used for the payment of the principal of,
premium, if any, and intéxest on the Bonds.

“Bond Register” megns the books or records maintained by the Bond Registrar for the
purpose of identifying ownership. of the Bonds.

“Bond Registrar” or “Registrar” means, unless provided otherwise in the Bond
Resolution, the Fiscal Agent of the Statg of Washington, or any successor bond registrar selected
by the City, whose duties include the registration and authentication of the Bonds, maintenance
of the Bond Register, effecting transfer of ow%ership of the Bonds, and paying the principal of,

%,
premium, if any, and interest on the Bonds. N\

s,

“Bond Resolution” means the resolution%bg‘ resolutions of the City Council adopted
pursuant to this ordinance to specify certain additional %Brgvisions of each series of the Bonds and
their sale.

“Bonds” means the limited tax general obligati()kﬁakbonds issued pursuant to this
ordinance. M

“City” means The City of Seattle, Washington, a municipaklt’"‘qworporation duly organized
and existing under the laws of the State of Washington. )

“City Council” means the City Council of the City, as duly an(}'“‘rggularly constituted
from time to time. ‘

“Code” means the Internal Revenue Code of 1986, or any successor tﬁé{gto, as it has
been and may be amended from time to time, and regulations thereunder. ‘d\

“Director of Finance” means the Director of the Finance Division of the Dep\~ ment of
Finance and Administrative Services of the City, or any other officer who succéeds to

substantially all of the responsibilities of that office.

“DTC” means The Depository Trust Company, New York, New York.
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agreement with a subgtitute or successor Securities Depository.
“Projects” means_items identified in Exhibit A, attached hereto and by this reference

made a part hereof, and othehprojects authorized by ordinance.

“Record Date” means, in the case of each interest or principal payment or redemption

date, the Bond Registrar’s close of business on the 15th day of the month preceding the interest
or principal payment or redemption date;
“Registered Owner” means the pe%w shown on the Bond Register as the owner of one

or more Bonds. N\
%,

.,

“Registration Ordinance” means City K"rdinance 111724 es’;ablishing a system of
registration for the City’s bonds and other obligaz\fggs pursuant to Seattle Municipal Code
Chapter 5.10, as that chapter now exists or may hereafte;‘“b,;c\ amended.

“Securities Depository” means DTC, any succes;m&“)r‘x thereto, any substitute securities
depository selected by the City, or the nominee of any of the foregoing. Any successor or
substitute Securities Depository must be qualified under applic\%éitgmle laws and regulations to
provide the services proposed to be provided by it.

“Tax Credit Subsidy Bond” means any bond that is des1gnated by the City as a tax
credit bond pursuant to the Code, and which is further designated as a quahﬁed bond” under
Section 6431 or similar provision of the Code, and with respect to which the Qty is eligible to
receive a tax credit subsidy payment. %\R

“Tax Credit Subsidy Payment” means a payment by the federal gove}r{ment with
respect to a Tax Credit Subsidy Bond. \\

“Tax-Exempt Bonds” means Bonds of any series, the interest on which is intended on

the date of issuance to be excluded from gross income for federal income tax purposes.
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m Bonds” means any Bonds identified as such in the Bond Resolution authorizing

the issuance thereof, which Bond Resolution requires that such bonds be purchased, redeemed,
or paid prior to maturity in a schedule established thereby.

Section'?. Debt Capacity. The maximum amount of indebtedness authorized by
this ordinance is the amou t\fet forth in Section 3. Based on the following facts, this amount is to
be issued within the amount }e{nitted to be issued by the City for general municipal purposes

without a vote:

(@)  Assessed Valuation. ‘The assessed valuation of the taxable property within the

Clty as ascertained by the last precedlng assessment for City purposes for the year 2012 is

N

$117,503,213,124. ' \\

(b) - Outstanding Non-Voted Indebtedness As of June 30, 2012, the Clty has

limited tax general obligation indebtedness, consmt\mg of bond, notes, installment purchase
contracts, and lease purchase agreements outstanding ma the principal amount of $872,068,658,
which is incurred within the limit of up to 1%4% of the value of the taxable property within the

City permitted for general municipal purposes without a vote. ’\\’

() Outstanding Voted Indebtedness. As of June 3(;;\2012, the City has unlimited

tax general obligation indebtedness for capital purposes only outstanci\i‘r{g in the principal amount
of $108,310,000 for general municipal purposes; $1,350,000 for City\:“ wned water, artificial
light, and sewers; and no indebtedness for acquiring or developing open space, park facilities,
and capital facilities associated with economic development. The indebtedness d\escrlbed in this
subparagraph has been incurred with the approval of the requisite number of the (\fi S quahﬁed
voters, within the limit of up to 2%% of the value of the taxable property Within‘g’\ City for
general municipal purposes (when combined with the outstanding limited tax general %&igation
indebtedness), 2%4% for utility purposes and 2%% for open space, parks and economic

development purposes.
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Section 3. Authorization and Description of Bonds. For the purposes of paying all or

part of the.costs of the Projects, issuing and selling the Bonds, and for other City purposes

limit of up to 1.5% of the ¥alue of the taxable property within the City permitted for general
municipal purposes without a vote of the qualified voters therein. The Bonds may be issued in
one or more series; may be combined\with other general obligation bonds authorized separately;
shall be designated Limited Tax General Qb\?‘ga‘cion Bonds and shall have such year and series or

other designation as determined by the Director of Finance or as specified by the Bond

Resolution consistent with the provisions of this, ordinance; shall be dated as specified by the
Bond Resolution; shall be in Authorized Denominations or such other denominations within a
maturity as specified by the Bond Resolution; shall be humbered separately, in the manner and

with any additional designation as the Bond Registrar deems necessary for the purpose of

identification; and shall bear interest payable on the dates as spacified by the Bond Resolution at

such rate or rates as specified and approved by the Bond Resolution, which rate or rates may be
fixed or variable, except that (i) if the interest rate on the Bonds is\f ed, the net interest cost
shall not exceed a weighted average rate of 10% per annum, and (ii) if the interest rate on the
Bonds is variable, the net interest cost during the initial interest rate period fonthe initial series of
Bonds shall not exceed a weighted average rate of 10% per annum. The Bonds‘shall mature on
the dates and in years and amounts as specified by the Bond Resolution, except that the final
maturity of any series of Bonds shall not exceed 30 years from the date of issuance. All.or some
of the Bonds may be Term Bonds, as specified by the Bond Resolution. \

The City may issue the Bonds of any series as either tax-exempt or taxable for federal

vincome tax purposes (including Tax Credit Subsidy Bonds), as éhall be determined in the Bond

Resolution.
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On'the date of issuance of each series, the expected life of the capital facilities to be
financed with {

Bonds.

proceeds of that series of the Bonds shall exceed the final maturity of the

Section 4. Bond\Resolution. The City Council may adopt the Bond Resolution and in

that resolution may provide\for the matters described in this ordinance and such other matters
that the City Council deems nec sary, appropriate, or desirable to carry out the purposes of this

ordinance,

The Bond Resolution may pro "\di for bond insurance, and may provide conditions or
covenants relating thereto, including additional terms, conditions, and covenants relating to the
Bonds that are required by the bond insurer ot\interest rate swap, cap or floor counterparties, or
similar counterparties, and are consistent with the orovisions of this ordinance, including but not
limited to restrictions on investments and requirem fs of notice to and consent of the bond
insurer or interest rate swap, cap, floor, or similar co n\terparty The Bond Resolution may
approve and authorize the execution and delivery of a\m{ contracts and other documents
consistent with the provisions of this ordinance for which the %&{'ty’s approval is necessary or to
which the City is a party and that are related or incidental to the issuance and sale of the Bonds,
the establishment of the initial interest rate or rates on the Bonds, ‘and any tender, purchase,
remarketing, or redemption of the Bonds, including but not limited to agreements with liquidity
or credit support providers, bond insurers, remarketing agents, underw‘ iters, lenders, fiscal
agencies, interest rate swap, cap, floor, or similar counterparties, custodia s, and thé Bond

Registrar. The Mayor and the Director of Finance are each separately authorized\to execute and

deliver, any contracts and other documents consistent with the provisions of this drdinance for

which the City’s approval is necessary or to which the City is a party and that are elated or

incidental to the issuance and sale of the Bonds.

The Bond Resolution may specify that a series of Bonds is a series of Tax-Exempt

Bonds, Tax Credit Subsidy Bonds, or other taxable Bonds.
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The CitgnCouncil may determine and specify by the Bond Resolution the amount, if any,
from the proceeds of or accrued interest on the Bonds to be deposited into specified funds,
subfunds, accounts, and Subaccounts. In the absence of such a determination and specification in
the Bond Resolution, the Direstor of Finance may make such determination and specification.
The City Council may, in the Bond Resolution, authorize the Director of Finance to serve
as its designated representative and t accept, on behalf of the City, an offer to purchase the
Bonds, which offer must be consistent withthe terms of this ordinance and the Bond Resolution.
Any Such authorization of the Director of F\i\rha\ce to accept an offer to purchase the Bonds must

also be consistent with terms for the bonds and/<;\r\p<rameters set forth in this ordinance and the

Bond Resolution. \
Section 5. Bond Registrar; Registration and Tr nsfer of Bonds.

a Registration of Bonds. The Bonds shall be }é ued only in registered form as to
AN

both principal and interest and shall be recorded on the Bond Reéi‘s{ger.
(b)  Bond Registrar; Transfer and Exchange of Bonds. The Bond Registrar shall keep,

or cause to be kept, sufficient books for the registration and transfer of the Bonds, which shall be
open to inspection by the City at all times. The Bond Register shall c‘b{ltain the name and

A

mailing address of the Registered Owner of each. Bond and the principal amd?‘l»gt and number of

\

each of the Bonds held by each Registered Owner. ' R\x

The Bond Registrar is authorized, on behalf of the City, to authenticate and dehver Bonds
transferred or exchanged in accordance with the provisions of the Bonds and this o,rd;hance, to
serve as the City’s paying agent for the Bonds and to carry out all of the Bond Registrar’sxf)pwers
and duties under this ordinance and the City’s Registration Ordinance.

The Bond Registrar shall be responsible for its representations contained in the Bond
Registrar’s Certificate of Authentication on the Bonds. The Bond Registrar may become either a

Registered or Beneficial Owner of Bonds with the same rights it would have if it were not the

Bond Registrar and, to the extent permitted by law, may act as depository for and permit any of
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its \&5

committee

ets or directors to act as members of, or in any other capacity with respect to, any

med to protect the righté of Beneficial Owners.

Bonds surgendered to the Bond Registrar may be exchanged for Bonds in any Authorized
Denomination of an ¢qual aggregate principal amount and of the same interest rate and maturity.
Bonds may be transf;r\ed only if endorsed in the manner provided thereon and surrendered to
the Bond Registrar. Any exchange or transfer shall be without cost to the owner or transferee.
The Bond Registrar shall not be ohligated to exchange or transfer any Bond during the 15 days

preceding any principal payment or redgmption date.

(c) Securities Depository; Book-Entry Form. The Bonds initially shall be registered

in the name of Cede & Co., as the nominee of'the Securities Depository. The Bonds so registered
shall be held fully immobilized in book-entry f:;i\ by the Securities Depository in accordance
with the provisions of the Letter of Representati&x\Neither the City nor the Bond Registrar
shall have any responsibility or obligation to particip%r@ of the Securities Depository or the
persons for whom they act as nominees with respect to tﬁe&&Bonds regarding accuracy of any
records maintained by the Securities Depository or its particil;éin;ts of any amount in respect of
principal of or interest on the Bonds, or any notice which is permi‘z\tqgl or required to be given to

Registered Owners and/or Beneficial Owners hereunder (except such Bgtice as is required to be

\\
A

given by the Bond Registrar to the Securities Depository). \

For as long as any Bonds are held in book-entry form, the SecuritiesxDepository shall be
deemed to be the Registered Owner for all purposes hereunder and all references to registered.
owners, bondowners, bondholders or the like shall nﬁean the Securities Depositor} and, except
for purposes of the City’s undertaking to provide continuing disclosure, shall n;\“ean the
Beneficial Owners. Registered ownership of such Bonds, or any portions thereof, m\& not
thereafter be transferred except: (i) to any successor Securities Depository; (ii) to any substityte

Securities Depository appointed by the City or such substitute Securities Depository’s successor;

or (iii) to any person if the Bonds are no longer held in book-entry form.
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on the resignation of the Securities Depository from its functions as depository, or

upon a City\Jetermination to discontinue services of the Securities Depository, the City may
appoint a substityte Securities Depository. If (i) the Securities Depository resigns from its
functions as depository, and no substitute Securities Depository can be obtained, or (ii) the City
s are to be in certificated form, then ownership of Bonds may be
transferred to any person as provided herein and the Bonds no longer shall be held in book-entry

form.

Section 6. Payment of Bonds. Principal of, premium, if any, and interest on the Bonds

shall be payable in lawful money of the\United States of America. Interest on the Bonds shall be
paid by checks, drafts, or warrants of the Bond Registrar, or, if requested in writing prior to the
Record Date by the Registered Owner of $1,800,000 or more in principal amount of Bonds, by
wire, mailed or transferred on the interest paike t date to Registered Owners of the Bonds as
those Registered Owners and their addresses and accounts appear on the Bond Register on the
Record Date (or other record date established in th‘é% Bond Resolution). Principal of and
premium, if any, on the Bonds shall be payable at matuntyxor on such date as may be specified
for prior redemption upon presentation and surrender of the B()nds by the Registered Owners at
the principal corporate trust office of the Bond Registrar. Nb(L\WIthstandlng the foregoing,
payment of any Bonds registered in the name of the Securities Depo;i&"tq\fy or its nominee shall be

made in accordance with the Letter of Representations.

Section 7. Redemption and Purchase of Bonds. \

(a)  Optional Redemption. All or some of the Bonds may be su&c‘c to redemption

prior to their stated maturity dates at the option of the City at the times and on the terms set forth

in the Bond Resolution,

(b) Mandatory Redemption. The City shall redeem any Term Bonds, if not

redeemed under the optional redemption provisions set forth in the Bond Resolution or

purchased under the provisions set forth below, randomly (or in such other manner as set forth in
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the Bon Resolution or as the Bond Registrar shall determine) at par plus accrued interest on the
dates and in the years and principal amounts as set forth in the Bond Resolution.

If the City\tedeems Term Bonds under the optional redemption provisions set forth in the
Bond Resolution or pyrchases Term Bonds as set forth below, the Term Bonds so redeemed or

purchased (irrespective their redemption or purchase prices) shall, unless provided for

otherwise in the Bond Resolution, be credited at the par amount thereof against the remaining
mandatory redemption requirements in a manner to be determined by the Director of Finance o,
if no such determination is made, on & pro-rata basis.

(c) Partial Redemption. W qnever less than all of the Bonds of a single maturity of

a series are to be redeemed, the Bond Regi\st ar shall select the Bonds or portions thereof to be
redeemed from the Bonds of that maturity rarkily, or in such other manner as set forth in the
Bond Resolution or as the Bond Registrar shall dete{mine, except that, for so long as the Bonds
are registered in the name of the Securities Depositor;\gf its nominee, the Securities Depository
shall select the Bonds or portions thereof to be redeemed\‘ixQ accordance with the relevant Letter

of Representations. \

*,

\\
Portions of the principal amount of any Bond, in Autﬁ‘ogized Denominations, may be

redeemed, unless otherwise provided in the Bond Resolution. If }e,is than all of the principal
amount of any Bond is redeemed, upon surrender of that Bond at the p;}nfipal office of the Bond
Registrar, there shall be issued to the Registered Owner, without charge tﬁé{efor, a new Bond (or
Bonds, at the option of the Registered Owner) of the same series, maturity, ‘and interest rate in
any of the denominations authorized by the Bond Resolution in the aggregatg total principal

amount remaining unredeemed.

(d)  Purchase. The City reserves the right and option to purchase any oy, all of the
Bonds at any time at any price acceptable to the City plus accrued interest to thé\ date of

purchase.

10
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onds to be Canceled. All Bonds purchased or redeemed under this Section

shall be canceled.

Section 8. tice of Redemption. The City shall cause notice of any intended

redemption of Bonds tok\ iven not less than 20 nor more than 60 days prior to the date fixed
for redemption by ﬁrst-clas&u il, postage prepaid, to the Registered Owner of any Bond to be
redeemed at the address appearié n the Bond Register at the time the Bond Registrar prepares
the notice, and the requirements oé\t%%sentence shall be deemed to have been fulfilled when

notice has been mailed as so provided, whether or not it is actually received by the Registered

Owner of any Bond. Interest on Bonds called for redemption shall cease to accrue on the date
fixed for redemption unless the Bond or Bonds called are not redeemed when presented pursuant

to the call.

In the case of an optional redemption, the notice\may state that the City retains the right
to rescind the redemption notice and the related optional redemption of Bonds by giving a notice
of rescission to the affected registered owners at any time‘prior to the scheduled optional
redemption date. Any notice of optional redemption that is so rés\g\:inded shall be of no effect,

and the Bonds for which the notice of optional redemption has been rescinded shall remain

outstanding.

Section 9. Failure to Pay Bonds. If any Bond is not paid when properly presented at its

maturity or call date, the City shall be obligated to pay interest on that Bond\at the same rate
provided in that Bond from and after its maturity or call date until that Bond, principal, premium,
if any, and interest, is paid in full or until sufficient money for its payment in full isb\ieposit in

the Bond Fund and that Bond has been called for payment by giving notice of that call to the

Registered Owner of that Bond.

Section 10. Form and Execution of Bonds. The Bonds shall be typed, printe

reproduced in a form consistent with the provisions of this ordinance, the Bond Resolution,

State law; shall be signed by the Mayor and Director of Finance, either or both of who

11
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signatures may be manual or in facsimile; and the seal of the City or a facsimile reproduction

shall be impressed or printed thereon.

Only Bonds bearing a Certificate of Authentication in substantially the following form
(with the desighation, year, and series of the Bonds adjusted consistent with this ordinance),

manually signed by the Bond Registrar, shall be valid or obligatory for any purpose or entitled to

the benefits of this ordinahce:

CERTIFICATE OF AUTHENTICATION

This Bond is one of the fully registered The City of Seattle, Washington, Limited Tax
General Obligation Bonds, [Year] [Sehigs], described in the Bond Ordinance.

BOND REGISTRAR

Authorized Signer

The authorized signing of a Certificate of Authentication shall be conclusive evidence
that the Bond so authenticated has been duly executed, aﬁthenticated, and delivered and is
entitled to the benefits of this ordinance. \\

If any officer whose facsimile signature appears on a Bon\c\lngases to be an officer of the
City authorized to sign bonds before the Bond bearing his or her manﬁ\a\}\or facsimile signature is
authenticated or delivered by the Bond Registrar or issued by the City,\th\flt Bond nevertheless
may be authenticated, delivered, and issued and, when authenticated, issued,\‘ég\d delivered, shall
be as binding on the City as though that person had continued to be an off)l‘e‘g‘r of the City
authorized to sign bonds. Any Bond also may be signed on behalf of the City l)\gfiny person
who, on the actual date of signing of the Bond, is an officer of the City authorized to siéx;ghbonds,

A

although he or she did not hold the required office on the date of issuance of the Bonds. \

Section 11. Pledge of Taxes. For so long as any of the Bonds are outstanding, the éi« y

irrevocably pledges to include in its budget and levy taxes annually within the constitutional and\

statutory tax limitations provided by law without a vote of the electors of the City on all of the

12
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taxable property within the City in an amount sufficient, together with other money legally
available and to be used therefor, to pay when due the principal of and interest on the Bonds, and

the full fait

credit, and resources of the City are pledged irrevocably for the annual levy and:
collection of those taxes and the prompt payment of that principal and interest.

Section 12. Preservation of Tax Exemption for Interest on Tax-Exempt Bonds. The

City covenants that it \>f11 take all actions, consistent with the terms of the Tax-Exempt Bonds,
this ordinance, and the Boh\ﬁfolution, reasonably within its power and necessary to prevent

interest on the Tax-Exempt Bonds _from being included in gross income for federal income tax

purposes, and the City will neither take any action nor make or permit any use of proceeds of the
Tax-Exempt Bonds or other funds of the City treated as gross proceeds of the Tax-Exempt
Bonds at any time during the term of the Tax-Exempt Bonds which will cause interest on the
Tax-Exempt Bonds to be included in gross incomefor federal income tax purposes.

Section 13. Continuing Disclosure. The Cit} shall undertake to provide certain annual

financial information and operating data of the type inclided in the final official statement for

those Bonds, as well as disclosure of certain material events régpecting the Bonds, in the manner

nd Exchange Commission

and to the extent required by United States Securities

Rule 15¢2-12(b)(5). The particular terms of any such undertaking sh‘a&be set forth in the Bond

Resolution. \
Section 14. Refunding or Defeasance of the Bonds. The Bonds ar hereby designated

“Refundable Bonds” for purposes of Ordinance 121651. The City may issue }efundmg bonds
pursuant to the laws of the State or use money available from any other lawful so‘urce to pay
when due the pr1n01pa1 of, premium, if any, and interest on the Bonds, or portlon\thereof
included in a refunding or defeasance plan, and to redeem and retire, release, refund, or dzfqase
those Bonds (the “defeased Bonds”) and to pay the costs of such refunding or defeasance. H\

money and/or government obligations (as that term is defined in RCW 39.53.010, as it now

exists or may hereafter be amended) maturing at a time or times and in an amount sufficient,

13
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ogether with known earned income from the investment thereof, to redeem and retire, release,
refung, or defease the defeased Bonds in accordance with their terms, are set aside in a special
trust fund\or escrow account irrevocably pledged to such redemption, retirement, or defeasance
(the “trust acspunt”), then all right and interest of the owners of the defeased Bonds in the
covenants of this drdinance and in the net Revenue and the funds and accounts pledged to the
payment of such deféased Bonds, other than the right to receive the funds so set aside and
pledged, thereafter shall céase and become void. Such owners thereafter shall have the right to
receive payment of the principal of and interest or redemption price on the defeased Bonds from
the trust account. The City shall in¢lude in the refunding or defeasance plan such provisions as
the City deems necessary for the random selection of any defeased Bonds that constitute less
than all of a particular maturity of the Bonds, for notice of the defeasance to be given to the
Registered Owners of the defeased Bonds, an 1o such other persons as the City shall determine,
and for any required replacement of Bond certificate  for defeased Bonds.
After the establishing and full funding of such“a trust account, the defeased Bonds shall
be deemed as no longer outstanding, and the City then ma _apply any money in any other fund

or account established for the payment or redemption of the defeased Bonds to any lawful

purposes as it shall determine. \

Section 15. Sale of Bonds. The Director of Finance may ptovide for the sale of each
series of the Bonds (or any portion thereof) by public sale or by a negotiated sale with an
underwriter or other financial institution chosen through a selection process acceptable to the
Director of Finance. The Director of Finance is authorized to specify a date and time of sale of
the Bonds, to give notice of that sale, to determine any bid requirements and\ criteria for

determining the award of the bid, to provide for the use of an electronic bidding mechanism, and

to specify other matters in his or her determination necessary, appropriate, or desirable t carry
out the sale of the Bonds. The terms of that sale shall be consistent with this ordinance arﬁ' the

Bond Resolution and shall be confirmed by the Bond Resolution. The Bonds shall be delivered

14
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the purchasers as provided in the Bond Resolution immediately upon payment to the City of
the
federal

rchase price plus accrued interest, if any, to the date of closing in immediately available
nds in Seattle, Washington, at the City’s expense or at another time or place upon
which the Dixector of Finance and the purchaser may mutually agree at the purchaser’s expense.
If a seri€s _of Bonds is sold and issued as Tax Credit Subsidy Bonds, the Director of
Finance is hereby authorized on behalf of the City to take such actions as are necessary or
appropriate for the City tq receive from the United States Treasury the applicable federal credit

payments in respect of such Bonds.

CUSIP numbers will beé\printed on the Bonds, unless they are not required by the
purchasers, but neither failure to print CUSIP numbers on any Bond nor error with respect
thereto shall constitute cause for a failuré\(<refusal by the purchasers to accept delivery of and
pay for the Bonds in aécordance with the purchase offer. All expenses in relation to the printing
of CUSIP numbers on the Bonds shall be paid by the City, but the fee of the CUSIP Service
Bureau for the assignment of those numbers shall be th@ responsibility of and shall be paid by the
purchasers. \ '

The City will cause the Bonds to be prepared ana\Qxecuted in accordance with the
provisions of this ordinance, the Bond Resolution, and State law\,\ nd will obtain the approving
legal opinion of Bond Counsel. \

S,

Section 16. Deposit and Use of Proceeds. Unless provided\th\erwise in the Bond

Resolution, the principal proceeds and premium, if any, received from the iand delivery of

the Bonds shall be paid into or allocated to the 2013 Multipurpose LTGO Bon

?nd which is
hereby created in the City Treasury, or in such other funds, accounts, or subaccoun \éf the City

Treasury as the Director of Finance may designate, and used to pay all or part of the cos{s of the
Projects and for other City purposes approved by ordinance. The Director of Finance m\qy use
the principal proceeds and any premium to pay for costs of issuance and selling the BondsXand

the Director of Finance also may incur and account for non-cash costs of issuance that are not

15
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inclyded as part of the bond proceeds and premium, including but not limited to any underwriters

irector of Finance may (i) establish and transfer proceeds of the Bonds among
funds, accounts, oxsubaccounts in the City Treasury, or (ii) make interfund loans pursuant to
Seattle Municipal Cod&Section 5.06.030 to or from other City accounts or funds, all on terms he
appropriate, or desirable to carry out the purposes of this ordinance
and consistent with the Bond Regolution. Enactment of this ordinance authorizes the transfer of
amounts from the 2013 Multipurpose LTGO Bond Fund to other funds in order to carry out the
purposes of this ordinance.

There previously has been created a c@tablished in the City Treasury the Bond Fund.
Accrued interest on the Bonds received from the'sale and delivery of the Bonds, if any, together
with any net premium received from the sale and}Tvery of the Bonds that is not necessary to
pay the costs of the Projects or costs of issuance and sale of the Bonds, shall be paid or allocated
into the Bond Fund prior to the first debt service payment ‘date with respect to those Bonds.
Until needed to pay the costs described herein, the City may ianst principal proceeds of the
Bonds temporarily in any authorized investment, and the investmenf\éqznings shall be deposited
in such funds and accounts as may be designated by the Director of Fina&ée;:\ Earnings subject to
a federal tax or rebate requirement may be withdrawn from any such fund g account and used
for those tax or rebate purposes. \

The Director of Finance may pay principal of and interest on the Bor&\\with any
proceeds of Bonds (including interest earnings thereon) remaining after paying the ‘costS\?f the
Projects, costs of issuing and selling the Bonds, and for the other purposes set forth in\this
section or otherwise approved by ordinance, or after the City Council has determined that ¥he

expenditure of such Bond proceeds and premium for those purposes is no longer necessary or

appropriate.

16
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11 taxes allocated to the payment of the principal of and interest on the Bonds shall be
he Bond Fund. |

Section 1. General Authorization. The Mayor and the Director of Finance and each

of the other appropriate officers of the City are each authorized and directed to do everything as
in their judgment may be‘ngcessary, appropriate, or desirable in order to carry out the terms and
provisions of, and complete the transactions contemplated by, this ordinance. In particular, and
without limitation, the Director of Finance may, in his or her discretion and without further
action by the City Council, (i)‘ issue requests for proposals for underwriting or financing facilities
and execute engagement letters with undexyriters, bond insurers or other financial institutions
based on responses to such requests, (ii) deem final and approve the distribution of any
preliminary official statement or official statement relating to the Bonds, (iii) comply with any
continuing disclosure requirements applicable to the Bonds, and (iv) change the Bond Registrar

or Securities Depository for the Bonds.

Section 18. Severability. The provisions of this ordinance are declared to be separate
and severable. If a court of competent jurisdiction, all appeals having been exhausted or all
appeal periods having run, finds any provision of this ordinance to be invalid or unenforceable as
to any person or circumstance, such offending provision shall, if feasible, be deemed to be
modified to be within the limits of enforceability or validity. However, if the offending
provision cannot be so modified, it shall be null and void with respect to the particu

gr\ierson or
circumstance, and all other provisions of this ordinance in all other respects, and the i

enforceable.

Section 19. Ratification of Prior Acts. Any action taken consistent with the authority N

of this ordinance, after its passage but prior to the effective date, is ratified, approved, and

confirmed.

17
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N

Section~20. Section Headings. The section headings in this ordinance are used for

convenience only and shall not constitute a substantive portion of this ordinance.

Section 21. Effective Date. This ordinance shall take effect and be in force 30 days

after its approval by the M;%g{n if not approved and returned by the Mayor within ten days
after presentation, it shall take effect as provided by Seattle Municipal Code Section 1.04.020.
Passed by the City Council the day of , 2012, and signed by me in open

session in authentication of its passage this day of , 2012,
—~ . _

AN

\‘
AN

President N\ of the City Council

,

N

~,

Approved by me this day of , 2012, &\-\

N
A\

%,
.
*,

Michael McGinn, Mayor N\

Filed by me this day of , 2012,

Monica Martinez Simmons, City Clerk \

(Seal)
Attachment \ \

\
Exhibit A — Description of Projects \\
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EXHIBIT A
DESCRIPTION OF PROJECTS*

Approximate

Description , Principal Amount

Bridge Seismic (BT 6,928,043

Mercer West (CPT) 11,173,000

South Park Bridge 10,000,000

Seawall (CPT) 6,200,000

Golf 7,370,846
‘Rainier Beach Community Center 6,600,000

Magnuson Park Building 30 . 5,215,000

Fire Facilities \\-\ 12,726,000

B&O IT t\"‘»«\7,632,ooo

Financial IT Upgrades 5,886,000

Data Center | | 2,62\5\,‘@\({)

Issuance Costs aﬁd Pricing Adjustments | 2,470,677\\

AN
Total $84,826,566
*Includes issuance costs and pricing adjustments. \

Exhibit A to FAS LTGO Bonds 2013 Ordinance
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2013 BUDGET LEGISLATION FISCAL NOTE

N\

\
Dep‘artmel}t\: ' Contact Person/Phone: CBO Analyst/Phone:
| FAS L | Michael Van Dyck 4-8347 | Hall Walker 3-7065

Legislation Title:

AN ORDINANCE relating to contracting indebtedness; authorizing and providing for the
issuance and sale of limited tax general obligation bonds to pay all or part of the cost of financing
elements of the City’s capital improvement program, issuing and selling the bonds, and other
City purposes approved by ordi %ce; providing for terms and sale of the bonds; creating a bond
fund; and ratifying and confirming'sertain prior acts.

Summary of the Legislation:

This legislation provides the legal authorization to_issue up to $85 million of Limited Tax
General Obligation (LTGO) bonds for a variety of purposes.

Background:
The City’s Capital Improvement Program (CIP) identifies debt financing for certain projects and
the City’s budget appropriates the associated debt service. The'table below lists the projects to
be financed by the proceeds of 2013 LTGO bonds. Please see the City’s Budget and CIP for

information about these projects. Total debt service is expected to ba about $2.7 million in 2013
and $8.7 million in 2014, :

Debt Debt

Service ervice
Approx. Par Max. Approx. Proposed Esti}s ted Debt Service Funding
Project Capital Cost Amount (1) Term Rate 2013 Source
Bridge Seismic (BTG) 6,928 7,136 20 4.5% 241 SDOT (BTG) (2)
Mercer West (CPT) 11,173 11,508 20 4.5% 388 SDOT (CPT) (3)
South Park Bridge 10,000 10,300 20 4.5% 348 GF
Seawall (CPT) 6,200 6,386 20 4.5% 216 SDOT (CPT) (3)
Golf 7,371 7,692 20 4.5% 256 DPR
Rainier Beach Community Center 6,600 6,798 20 4.5% 229 GF
Magnuson 30 5,215 5,371 12 3.5% 141 556 DPR
Fire Facilities (1 of 5) 12,726 13,108 20 4.5% 442 1,008 REETI
B&OIT 7,632 7,861 5 3.0% 177 1,716 GF (4)
Financial IT Upgrades (1 of 3) 5,886 6,063 5 3.0% 136 1,324 FAS
Data Center (1 of 3) 2,625 2,704 15 4.5% 91 252 DolT

Total 82,356 84,827 2,666 8,678

(1) Includes 3% for costs of issuance and pricing adjustments.

(2) Proceeds from Bridging the Gap - Commercial Parking Tax receipts.
(3) Proceeds from Commercial Parking Taxes.

(4) Shared GF and other cities.

Please check one of the following:
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Other Implications:

b)

d)

e)
f)

Please list attachments to the fiscal hote below:

This legislation does not have any financial implications.
(Please skip to the “Other Implications” Section at the end of the document and answer questions a-f, Delete sections that are left
blank and the instructions provided in parentheses at the end of each question.)

his legislation has financial implications. (If the legislation has direct fiscal impacts (e.g., appropriations,
revenue, positions), fill out the relevant sections below. If the financial implications are indirect or longer-term, describe them in
narratiye in the “Other Implications” Section. Delete the instructions provided in parentheses at the end of each title and question.)

have indirect financial implications, or long-term implications?

The City Will be obligated to pay annual debt service on these bonds through their term.

What is the financial cost Of not implementing this legislation?

Financing these projects from ¢ash would require very large cuts in operating programs.
Since most of the debt-financed capital improvements have a long useful life and interest
rates are currently low, it is more practical to spread the costs of these improvements over
current and future beneficiaries by issting bonds.

Does this legislation affect any departments besides the originating department?

This legislation affects FAS, SDOT, and DPR.

What are the possible alternatives to the legislation that could achieve the same or similar
objectives?

There are no viable alternatives for most of the large capita
these projects would require very large operating budget cuts.

Is the legislation subject to public hearing requirements? None

Other Issues: None
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ORDINANCE NO. 124037

_ AN ORDINANCE relating to fleet ser-
vices, authorizing the transfer to King
County of certain vehicles leased from the
City by Public Health - Seattle and King
County; establishing the method for deter-
mining the value of the vehicles to be trans-
ferred; authorizing the Director of Finance
and Administrative Services to execute an
agreement with King County in order to
complete the associated transition, includ-
iﬁ refunding County funds that were origi-
nally intended to replace the vehicles being
transferred, compensating the City for those

assets, transferring said vehicles; and
ratifying and confirming certain prior acts.

ORDINANCE NO. 124038
AN ORDINANCE relating to the
Joint Training Facility Project; amend-
ing Ordinance 121179, as last amended by

Ordinance 123481, to extend the term of an
interfund loan.

ORDINANCE NO. 124039

AN ORDINANCE relating to animal
ing; amending Section 9.25.100, Section

Light Department; directing t
ceagt.ain ftrnds in the Light Fund into the Rat.em.

ate @

ORDINANCE NO. 124057

AN ORDINANCE relating to the
Firefighters’ Pension Fund established under
RCW 41.16; amending Ordinance 117216 as
last amended by Ordinance 123459 to con-
tinue the suspension of contrit to the
Actuarial Aceount for an additional two years
through 2014, requesting a study of invest-
ment options for Actuarial Account, and
clarifying the City Finance Director’s author-
ity to invest funds in the account.

ORDINANCE NO. 124058

AN ORDINANCE adopting a budget,
including a capital improvement program
and position modifications, for The City of
Seattle for 2013; creating positions exempt
from civil service; all by a two-thirds vote of
the City Council.

ORDINANCE NO. 124059

AN ORDINANCE rel_atin% wuthefCig
e transfer

Stabilization Account 1n 2012. L
Date of publication in the Seattle Daily
Journal of Commerce, December 12, 2012.
12/12(291356)

lic

9.26.020 and Section 9.26.025 in tion
therewith, and adding a new Section 9.25.200
to the Seattle Muni.c%pa] Code, authorizing
the establishment of amnesty periods by
Director’s rule.

ORDINANCE NO. 124040

AN ORDINANCE re]at‘ln§ to animal
regulations; changing shelter fees and reg-
ulations concerning the municipal spay and
neuter clinic, and enhancing the Director’s
authority relating to pet adoptions, and
amending Sections 9.25.030, 9.25.045,
9.25.081, 9.26.050 and 9.26.060 of the Seattle
Municipal Code.

ORDINANCE NO. 124041

AN ORDINANCE relating to Seattle
Center parking charges; amending Seattle
Municipal Code Subsection 17.19.010.B to
eliminate the distinction between event and
nonevent charges and authorizing the Seattle

Center Director to establish charges for daily
parking based upon minimum and maximum
rates.

ORDINANCE NO. 124042

AN ORDINANCE relating to the Saattle
Center Department; adopting a fee schad-
ule from which the Seattle Center Director
is authorized to set fees for 2013 and 2014
for use of Seattle Center facilities and prop-
erty; adopting policies for use of Seat
Center facilities and event related service
agreements; adding a new Section 17.16.005
to the Seattle Municipal Code; and amend-
ing Sections 17.16.010, 17.16.015, 17.16.020,
17.16.080, and 17.16.083 of the Seattle
Municipal Code.

ORDINANCE NO. 124043

AN ORDINANCE authorizing, in 2012,
acceptance of funding from non-City sourc-
es; authorizing the heads of the Office of

Sustainability and Environment, the Seattle
Fire Department, and the Seattle Police
Department to accept specified grants and
private funding and to execute, deliver, and
aerform corresponding agreements; and rati-
Pying and confirming certain prior acts.

ORDINANCE NO. 124044

AN ORDINANCE relating to the Building
and Tonstruction Codes, Subtitle VI Fire
Code; amending Seattle Municipal Code
Sections 22.602.045, 22.602.050, 22,602.070,
22.602.080, and 22.602.090, to add, delete
and revise various Seattle Fire Department
permit, certificate, inspection and plan
review fees and related provisions.

ORDINANCE NO. 124045

AN ORDINANCE relating to the elec-
tric system of The City of Seattle; authoriz-
ing the issuance and sale of municipal light
and power revenue bonds for the purposes
of providing for certain additions and
betterments to and extensions of the exist-
ing municipal light and power plant and sys-
tem of the City, paying the costs of issuing
and selling those bonds and providing for
the reserve fund requirement; providing for
the terms, conditions, covenants and manner
of sale of those bonds; describing the lien of
those bonds; and ratifying and eonfirming
certain prior acte.

ORDINANCE NO. 124046

AN ORDINANCE relating to financing
the solid waste system of The City of Seattle,
Washington; adopting a system or plan of
additions and betterments to and exten-
sions of the solid waste system; authorizing
the issuance and sale of solid waste revenue
bonds, in one or more series, for the purposes
of paying all or part of the cost of carrying out
that system or plan, providing a bond reserve
and paying the costs of issuing and selling
the bonds; authorizing the execution of cer-
tain agreements relating thereto; providing
for the terms, conditions, covenants and man-
ner of sale of the bonds; describing the lien of
the bonds; creating certain accounts of the
City relating to the bonds; and ratifying and
confirming certain prior acts.

The full text of the following legislation,
Eassad by the City Council ont]\?govemher 19,
012, and published below by title only, will
be mailed upon request, or can be accessed
at http:/iclerk.seattle.gov. For information
on upcoming meetings of the Seattle City
Council, please visit http:/fwww.seattle.gov/
councilfcal r. Contact: Office of the City
Clerk at (206) 684-8344. i

ORDINANCE NO. 124029

AN ORDINANCE authorizing the
Director of Finance and Administrative
Services to te a Third A dment
to the Lease and Concession Agreement
between the City of Seattle and BH Music
Center; and ratifying and confirming cer-
tain prior acts.

ORDINANCE NO, 124030

AN ORDINANCE authorizing the levy
of regular property taxes by The City of
Seattle for collection in 2013, representing

an increase above the regular erty taxes
levied for collection in 2012; and ratifying
and confirming certain prior acts.

ORDINANCE NO. 124031

AN ORDINANCE relating to the Seattle
Center Department; am g Ordinance
128644 to increase and extend the term
of an interfund loan to the Seattle Center
Operating Fund; and ratifying and confirm-
ing certain prior acts.

ORDINANCE NO. 124032

AN ORDINANCE relating to the levy
of property taxes; fixing the rates andfor
amounts of taxes to be levied, and levyin,
the same upon all taxable property, Kotﬁ
real and personal, in The City of Seattle,
to finance departments and activities of
City government and to provide for the gen-

ORDINANCE NO. 124047

AN ORDINANCE related to fees and
charges for permits and activities of the
Department of Planning and Development
ang related fees by other dagart‘meni.s;
amending Seattle Municipal Code Chapter
22,9004, Administration and Enforcement;
Chapter 22.900B, General Provisions;
Chapter 22.900C, Fees for Land Use Review;
Chapter 22.900D, Fees for New and Altered
Buildings and Equipment; Chapter 22.900E,
Fees for Certificates and Registrations;
Chapter 22.900F, Compliance and Other
Inmﬁons: and Chapter 22.900G, Fees
Ce ed for Other Departments.

ORDINANCE NO. 124048

AN ORDINANCE appropriati
pay certain audited claims and or

payment thereof.
ORDINANCE NO. 124048

AN ORDINANCE relating to drsimIafe
services of Seattle Public Utilities (SPU);
amending Section 21.33.010 of the Seattle
Municipal Code to update definitions;
amending Section 21.33.030 of the Seattle
Municipal Code to update exemptions from
drainage rates and adjust drainage rates;
amending Sections 21.33.050 and 21.33.070
to clarify billing and collection procedures;
and amending Section 21.76.040 of the
Seattle Municipal Code to revise credits to
low i drainage s.

ORDINANCE NO. 124050

-AN ORDINANCE relating to wastewater
services of Seattle Public Utilities; amendin,
Section 21.28.040 of the Seattle Municipa
Code to adjust the wastewater volume rate;
and amending Subsection 21.76.040 A of the
Seattls Municipal Code to adjust credits to
1. 1 +.

ORDINANCE NO. 124051

AN ORDINANCE relating to drainage
and wastewater services of Seattle Public
Utilities; adjusting wastewater and drain-
age rates to pass through increased treat-
ment costs charged by King County; amend-
ing Sections 21.28.040 and 21.33.030 of the
Seattle Municipal Code to reflect the adjust-
ed rates: and amending Section 21.76.040 of
the Seattle Municipal Code to adjust cred-
its to low-income drainage and wastewater
customers.

ORDINANCE NO. 124052

AN ORDINANCE, relating to the Seat
Department of Transportation’s Commuter
Services Program; authorizing the Director
of Finance and Administrative Services
to adti t parking fees in the Seapark and
Seattle Municipal Tower Garages in asso-
ciation with the Commute Trip Reduction

money to
ering the

Program’s Guaranteed Ride Home Program
for City employees; establishing that such
fees be lowar than regular daily parking fees
in those facilities; and deleting obsolete lan-
guage and amending Ordinance 119758 in
connection thereto, ¥

ORDINANCE NO. 124053
; _‘ALN ?RDINAN CE relating to contracting

eral obligation bond interest and redemp
requirements for the year heginning on the
first day of January 2013; and ratifying and

confirming certain prior acts.
ORDINANCE NO. 124033

AN ORDINANCE relating to the financ-
ing of the Alaskan Way Viaduct and Seawall
Replacement Program; amending Ordinance
123761 to increase the amount of an inter-
fund loan.

ORDINANCE NO. 124034

AN ORDINANCE relating to City employ-
ment; establishing a 2013 furlough program
for certain employees not covered by collec-
tive bargaining agreements.

ORDINANCE NO. 124035

AN ORDINANCE relating to City employ-
ment; establishing twenty-five (25) unfunded
positions in the Personnel Department to be
utilized by City departments to perform work
that otherwise be contracted out; and
ratifying and confirming prior acts.

ORDINANCE NO. 124036

AN ORDINANCE relating to the
Department of Parks and Recreation; estab-
lishing the 2013-2014 fee schedule for the use
of park properties and other park and recre-
ation facilities and services; su; g pre-
vious park and recreation fee schedules; and
amending Section 18.28.010 of the Seattle
Municipa
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2btedness; authorizing and providing for
the issuance and sale olfnﬁmite tax eng,eral
ohl;_gatmq bonds to pay all or part of the cost
of m:mcmgtelements of the Cityn:g cay Iiltal
improvement program, issuing and selli
the bonds, a; othger City pumgses a vzs
by ordinance; providing for terms and sale of
the bonds; creating a bond fund; and ratify-
ing and confirming certain prior acts.

ORDINANCE NO. 124054

AN ORDINANCE related to the 2012
Budget; amending Ordinance 123758, which
adopted the 2012 Budget, including the
2012-2017 Capital Improvement Program
(CIP); creating new appropriations; chang-
Ing appropriations to various departments

- and budget control levels, and from various

funds in the Budget; adding new projects;
creating positions; and ratifying and con-
firming certain prior acts; all by a 3/4 vote
of the City Council.

ORDINANCE NO. 124055

AN ORDINANCE adopting the 2013
Annual Action Plan to the City of Seattle
2008 - 2012 Consglidated Plan for Housin,
and Community Development, as amend-
ed; authoriz the submission of the
2013 Annual Action Plan to the United
States Department of Housing and Urban
Development; and authorizing the Human
Services Director to make changes to the
Plan for certain purposes.

ORDINANCE NO. 124056

AN ORDINANCE relating to the solid
waste system of Seattle Public Utilities;
revising rates and charges for solid waste ser-
vices; revising credits to low income custom-
ers for solid waste services; offering free dis-
posal at City recycling and dispo;% stations
to low income customers under certain con-
ditions; revising rates for yellow pages phone
book recovery fees; establishing conditions
for adjustments to 2015 and 2018 solid waste
rates; establishing conditions for deposits to
and withdrawals from the rate stabilization
account of the Solid Waste Fund; and amend-
ing Chapters 21.40, 21.76 and 6.255 of the
Seattle Municipal Code.
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