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ORDINANCE {4 é &m

AN ORDINANCE relating to the Pike Place Market Preservation and Development
Authority; amending Ordinance 118080 t- correct a typographical error.

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOV.'S:

Section 1. Findings. The City Council hereby makes the following findings.

On April 3, 1996 the City Council passed Ordinance 118080 authorizing the City to guaranty
with its full faith and credit a proposed bond issue of the Pike Place Market Preservation and
Development Authority (the "Authority") to refund a portion of Authority's bonds whicl: the City
previously had guaranteed. One provision of Ordinance 118080 limited the scope of the City's
guaranty by specifying the final maturity date of the refunding bonds. The date noted in the ordinance
was incorrect due to a scrivener's error and should be corrected to reflect the intent of the parties.
The final maturity of the refunding bonds should be no later than December 1, 2021, which is the final
maturity date of the bonds which are already subject to a City guaranty.

Section 2. Amendment. Section 3 of Ordinance 118080 is hereby amended to read as
follows:

Section 3. The Bonds. The Mayor or his designee is hereby authorized to execute
or supply on behalf of the City any and all documents necessary or convenient to guarantee
the 1996 Bonds to be issued by the Authority for the purposes identified herein, including,
without limitation, a Depository Agreement, substantiaily in the form attached hereto as
Exhibit A, subiect to such modification as may be necessary to effect the transactions
author.. -d herein and provide the City with a satisfactory level of security. The scope of the
City's guarantee shall be consistent with all of the following requirements:

A The City shall pledge its full faith and credit to guarantee the 1996 Bonds;

R. The total principal amount of the 1996 Bonds at their maturity shall not exceed

Seven Million Five Hundrzd Thousand Dollars ($7,500,000);
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C. The total annual debt service of the Authority with respect to the outstanding
Series 1991A Bonds and the 1996 Bonds shall not exceed Six Hundred Thousand Dollars
(8600,000) per year and under no circumstances shall the aggregate tenant rents be increased
for the purpose of financing debt service on the 1996 Bonds;

D. The ((tife)) final maturity date of the 1996 Bonds shall ((net-execeed-twenty-
five-years)) be no later than December ((24:-2042))1, 2021; and

E. The net present value of the savings from the refunding shall not be less than

$287,750 (5%).

F. The 1996 Bonds shall be issued no later than December 31, 1996.

Section 3. Confirmation. The provisions of Ordinan:ce 118080 which have not been
amended pursuant to Section 2 above are hereby confirmed.

Section 4. Ratification. Al! acts taken purs:;ant to the authority of this ordinance but
prior to its effective date are hereby ratified, approved and < onfirmed.

Section 5. Effective Date. This ordinance shall take effect and be in force thirty (30) days
from and after its approval b e Mayor, but if not approved and returned by the Mayor within ten
(10) days after presentation, it shall take effect as provided by Municipal Code Section 1.04.020.

Passed by the 7'ty Council thel_g___ day of m&m_, 1996 and signed by me in open

session in authentication of its passage this @\ day of N -, 1996,

A A~
Presjdent  / (#f the City Council
Approved by me this [Qday of 1996.

Filed by me thisl z day of MNeY.

City Clerk (| e
(Seal)
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74562
City of Seattle,City Clerk

STATE OF WASHINGTON - KING COUNTY

No.

G ily
Seattle,sNg ombar
SIYINT4662). -

Affidavit of Publication

ORD BY TITLE

Affidavit of Publication

The undersigned, on oath states that he is an
authorized representative of The Daily Journal of Commerce, a
daily newspaper, which newspaper is a legal newspaper of general
circulation and it is now and has been for more than six months
prior to the date of publication hereinafter referred to, published in
the English language continuously as a daily newspaper in Seattle,
King County, Washington, and it is now and during all of said time
was printed in an office maintained at the aforesaid place of
publication of this newspaper. The Daily Journal of Commerce
was on the 12th day of June, 1941, approved as a legal newspaper
by the Superior Court of King County.

The notice in the exact form annexed, was published in regular
issues of The Daily Journal of Commerce, which was regularly
distributed to its subscribers during the below stated period. The
annexed notice, a

CTOT:118368, 70-72

was published on

11/27/96

The amount of the fee charged for the foregoing publication is

the sum of § , which ar}ayt has been paid in full.
\ ( N .
A\

residing in Seattie
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