_ AN ORDINANCE relating to the Seattle City
Hmployees' Retirement System, amending
Seattle Municipal Code Subsection 4.36.390
B.10 to authorize redeposit by former City
~employees who transfer employment to the
cities of Spokane or Tacoma, and resumption
of service credit for portability benefits.
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ORDINANCE ﬁ}gé?é; “aég

AN CORDINANCE relating to the Seattle City Employees’ Retirement
System, amending Seattle Municipal Code Subsection 4.36.390
B.10 to authorize redeposit by former City employees who
transfer employment to the cities of Spokane or Tacoma, and
resumption of service credit for portability of benefits.

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

Section 1. Subsection B.10 of Seattle Municipal Code
Section 4.36.390 (Ordinance 115460, Section 1) is amended in
part as follows:

10, A member who (a) earned retirement credit for
service in a participating systen, (b) withdrew his or her
contributions from that system, (c} lost service credit by
making the withdrawal, and (4) is. ((mew)) an active member of
another participating system, may restore his or her prior
service credit in the participating system of his or her former

municipal employer by redepositing within one year after

becoming an active member of the other participating system an
amount determined by the system Board {{within-ene~ir-vear

after-the -effective -datbe -of this agroeenent

=3} . The amount shall
be measured by the accumulated contributions withdrawn plus
compound interest which would have accumulated on the withdrawn
contributions from the date of withdrawal until the date of his

or her redeposit. The Board of Administration may provide for

redeposits by such members during the interval from January 17,

1991, through the effective date of this ordinance.

CcSs 182




{To be used for all Ordinances except Emergency.)

Sectng This ordinance shall take effect and be in force thirty days from and after its passage and
approval, if approved by the Mayor; otherwise it shall take effect at the time it shall become a law under the
provisions of the city charter.
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Seattle City Employees' Retirement System

Board of Administration
Roger A. Howeiler, Executive Director

April 10, 1992

George Benson
President
City Council

Dear Councilman Benson:

The Board of Administration of the Seattle City
Employees' Retirement System respectfully requests the
passage of an ordinance which will amend SMC Section 4.36.390
to allow members who qualify for pension portability between
the retirement systems of Seattle, Spokane and Tacoma one year
to repay the contributions previously withdrawn. The right to
repay withdrawn contributions expired on December 31, 1991.
Our actuaries have advised us that the cost associated with
this ordinance is immaterial and will not require an increase
in the retirement contribution rate.

Attached is a copy of the proposed legislation.

Very truly yours,
BOARD OF ADMINISTRATION

By(ﬂ?“:;iwh ™, %\&ﬁ&xr;&ng

Roger A. Howeiler
Executive Director

City Employees’ Retirement System, 801 3rd Avenue, Suite 300, Seattie, Washingion 98104, Telephone: (206} 386-1292, Fax: (206) 386-1506
"Printed on Recycled Paper” :



Seattle City Employees' Retirement System

Board of Adminisiration
Roger A. Howeiler, Executive Direcior

April 10, 1992

Diana Gale, Director
Office of Management and Budget
City of Seattle

Dear Ms. Gale:

Attached is an ordinance which will amend SMC Section
4.36.390 to allow members who gqualify for pension portability
between the retirement systems of Seattle, Spokane and Tacoma
one year to repay contributions previously withdrawn. The
right to repay withdrawn contributions expired on December 31,
1991. Our actuaries have advised us that the cost associated
with this ordinance is immaterial and will not reguire an
increase in the retirement contribution rate.

Please forward the proposed legislation to councilman
Benson.

Very truly yours,
BOARD OF ADMINISTRATION

By P@% B, 4 M %‘u"‘a&\w

Rogef A. Howeiler
Executive Director

City Employees’ Retirement System, 801 3r¢ Avenue, Suite 300, Seattle, Washington 958104, Telephone: {206) 385-1292, Fax: (206) 386-1508
"Printed on Recycled Paper”



City of Seattle

Execuiive Deparimeni—Office of Management and Budget

Diana Gale, Direcior
Norman B. Rice, Mayor

May 18, 1992

The Honorable Mark Sidran
City Attorney
City of Seattle

Dear Mr‘ Sidran:

The Mayor is proposing to the City Council that the enclosed legislation be adopted. M? = om

REQUESTING
DEPARTMENT Retirement

SUBIECT: AN ORDINANCE relating to the Seattle City Employees’
' Retirement System, amending Seattle Municipal Code
Subsection 4.36.350 B.10 to authorize redeposit by former
City employees who transfer employment {o the cities of
Spokane or Tacoma, and resumption of service credit for
portabilify benefits,

Pursuant to the City Council's S.0.P. 100-014, the Executive Department is forwarding this
request for legislation o your office for review and drafting.

After reviewing this request and any necessary redrafting of the enclosed legislation, return
the legislation to OMB. Any specific questions regarding the legislation can be directed to
Julie Pai at 4-8085.

Sincerely,

Norman B. Rice
Mayor

bw&;&w
e i
DIANA E
Budget Director
DGfip/rsg

Enclosure

cc: Director, Retirement

Accommodations for people with disabiliies pravided on request.  An equal employiment cpportunity - affirmative action empioyer.
Office of Management and Budgst 300 Municipal Building, Seattie, Washinglon 88104-1826  (206; 684-8080

“Printax! on Recycled Paper”




o -
2

No. IN FULL

Affidavit of Publication

The undersigned, on oath states that he is an
orized representative of The Daily Journal of Commerce, a
newspaper, which newspaper is a legal newspaper of general
lation and it is now and has been for more than six months
to the date of publication hereinafter referred to, published in
nglish language continuously as a daily newspaper in Seattle,
County, Washington, and it is now and during all of said time
printed in an office maintained at the aforesaid place of
cation of this newspaper. The Daily Journal of Commerce
on the 12th day of June, 1941, approved as a legal newspaper
e Superior Court of King County.

The notice in the exact form annexed, was published in regular
s of The Daily Journal of Commerce, which was regularly
buted to its subscribers during the below stated period. The
xed notice, a

» .. Which amount has been paid in full.
C . Ineses

Subscrlbed and sworn to before me on

'{\Iotary Pubtic for the State of Washingron,
residing in Seattie

Affidavit of Publication
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THE ATTACHED D-OCUMENT 1S SPONSORED FOR FILING WITH THE CITY COUNCIL BY
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