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ORDINANCE

AN. ORDINANCE amending Section,' 5 of., ordinance 103387 to authorize
public corporations to. exercise certain additional powers in
connection with public marketa.

o~read as follows:

Section 1. Thdt Section.-5-of ordinance 103387 is amended

BE IT ORDAINED BY THE CITY.OF SEATTLE AS FOLLOWS:

Section, 5. POWERS. SPECIFIED: Except as otberwi.se 'Limited

corgoration-by Section 4,.include but~are not limited to the powe

by the State Constitution, the City Charter,,thisordinance, or

the public.corporation's charter,,,,the powers.granted a public

(a') Purchase, lease,. excha~nge,7 mortgage, ericumber, improve
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use or other~,7,ise transfer or grant zecurity interesta in real or

personal property or aIny interests~therein;.grantor acquire

options; and contract.reqarding the.income or receipts~-from real

pr2p~~r~t;

(b) s.sue negotiable bonds and notes. -in conformity with
'

Section 42 Of this ordinance and applicable provisions Of the
'

Uniform Commercial Code and State law in zuch'principal amounts,

in the discretion of the public corporation, shall be neces-

sary or appropriate to.provide sufficient funds for achieving

any Eorporate purposes-or tasecure financial assistance,includ~
I

ing matching funds from-theUnitedstates for corporate projects]

and activities;

Contract for lease, and, accept transfers,-gJAfts or

loans 'of funds or property. from the. United States, the Stater

the fj_ty, including property acquired by any.such.governmental

unit through the exetcise'of its power of em.inent domain and

from corporations, associations, individuals or any, other sourc
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and tQ comply with thelterms and conditions thereof;

(d) manage,,on behalf of the'City, any property acquired

by the 21ty through gift,~,purchase,,construction,.le,a.se,,ass-ign-

ment,.defaul-t 'or exercise of the City's power of.eminent domain;

(e) Recommend-to the Mayor and City Council appropriate

public improvements and expenditures in areas of the City in

which a publiccorporation by its charter. has a particular re-

sponsibility;

(f) Redortuaend to the Mayor and Cit-v Council any property

which if committed. or transferred to the public corporation

would materially advance the public purpose.for which the public

was chartered;

(4.) Initiate,.carry out and complete such improvements of

ben e JE1 it to thepublic as

ordinance assIgn;

(h) Recommend to

the Mayor and City Council may by

he Mayor and City Council zuch tax,

financing and security measures.as. the public corporation may

deem appropriate.-tumaximizing the public interest in any area

in which a its-charter, has a particular

responsibility;

(i) Lend. itafunds,.property or creditor services lor

corporate
.

purposesr.or act as a surety or guarantor for corpor-

atepurposes

Provide advisory,,consultative, training,,educational

and community services-or advice'to individuals,associations,,

corporations,,or governmental agencies, with or without charge;

W Control th-6 useand disposition of corporate-property,

asseta, and credit;

(1) Invest and reiavestlts~funds;

(ni) Fix and collect charges for services rendered or to.be
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rehdered, and establish the consideration for property trans-

ferred;

(n) Sponsor, lease,. ~r,.anage, construct,' own and lease or

otherwiseparticipate,in housing projects where suchactivityJ

furthers the -public purpose for whichthe. ublic cor2or tion

is chartered;

(oi) Maintain books and records as appropriatefor the'con-

duct of its~affairs; and

(p) Conduct corporate affairs,,carry on its~operations,and

.use its, property asallowed by lawand consistent with'this-ordi-

nance, it&amp; chaxter-and its rulesand_rea-L~lationsr and to name

corporate officials,designate aqents~and engage employees.; pre-

scribe theiir-duties,.qu,alific.ati-ons and compensation; and secure

the. services of consultants, for profes.sional services, :technical

assistance or advice.

City-councJ

th~~
to~ or use b, the'pubLlic

rP2 rign'Ls Yhich' are wit an an
2co ration ~of

I'M

~~.p p _P~~-~t~an~dwhichurban~ !renewal area or coixnunitZ develp I ment

:if so acquired, wheth~er. through v,,,,rchaze or the. exercise' of, 'em-

inent domain, so transferred or used, would materially advanqe

e public, Purposes ch -Public corporatxon was c~ arth for whi d.,



(To be used for all
,

Ordinances except Emergency.)

2
Section ....... _ This ordinance shall take effect and be in force thirty days from and after its passage and

approval, if approved by the Mayor; otherwise it shall take effect at the time it shall become a law under the

provisions of the city charter.

Passed by the City Council the
...... day of

..... .......... -

............

... ..... ...

and signed by me in open session in authentication of its pasq s f .... ........... day of

............. ......... .......... .......... .................... 9
19

......

Approved by me this...,P.77 ........ day of ..... i ............

'n '01

februlary
--7

11~

Filed by me this
.....

PC
... / ... ...... day of

........... ................. -- .......................... .
19PR

Mayor.

Attest:.. ;K ...... .... -...

City Com., "'roll-er and City Clerk.

(SEAL)

Published
....... ............................ ............ - ................

I ..............
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Affidavit of Publication

STATE OF WASHINGTON,
KING COUNTY-SS.

The undersigned, on oath states that he is an

authorized :representative of The Daily Joumal of Commerce,

a daily newspaper, which newspaper is a legal newspaper

of general circulation and it is now and has been for more

than six months prior to the date of publication hereinafter

referred to, -oublished in the English language continuously

as a daily newspaper in Seattle, King County, Washington,

and it, Js now and during all of said time was printed in an

office ;;aintained at the aforesaid place of publication of

this newspaper. The Daily Journal of Commerce was on tine

12th ~.Iny of June, 1941, approved as a 'Legal newspaper by

the Superior Court of King County.

The notice in the exact form armexed, was published

regular issues of The Daily Journal of Commerce, which was

regularly distributed to its subscribers during the below

stated period. The annexed notice, a--. ---------------- .........................

I

...............

------------------------ -------

-----------
--------------------- -.1 ...... -- ..................

...... - ------

was. published on ------------
blanch-1.1 ....

------------------

........... ---------

...............
----------------------- --------

--------------
------ - ...............

--
------------------------------- 7

---

~
--

- -

Subscribed and sworn to before me on

-7-,
---------- ------- - ... ----

------------ ..... ..

sahingtor,
bTotp-ry Pub jgfbr state of W

g in Seattle.




