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Vacation Petition -- Block 27 Development Matrix 
Ninth & Stewart Mixed-use Development  

Block 27 Vacation Petition – Development Matrix 

 

Site and Project Description 
 

Zoning Designation: DOC 2 500/300-500 
Street Classification: Alley 
Assessed Value of Adjacent Property:  
 

 Parcel 065900-0305 Total Assessed Value = $61,510,000 / $2,272 per sq. ft.
1
 

 Parcel 065900-0265 Total Assessed Value = $7,221,000 / $537 per sq. ft.
2
 

 Parcel 065900-0685 Total Assessed Value = $14,912,000 / $500 per sq. ft.
3
 

 Parcel 066000-0625 Total Assessed Value = $8,974,700 / $662 per sq. ft.
4
 

 Parcel 066000-1215 Total Assessed Value = $98,233,350 / $7,244 per sq. ft.
5
 

 Parcel 066000-1135 Total Assessed Value = $60,505,000 / $2,136 per sq. ft.
6
 

 Parcel 066000-1095 Total Assessed Value = $3,955,200 / $418 per sq. ft.
7
 

 Parcel 066000-0800 Total Assessed Value = $1,334,500 / $500 per sq. ft.
8
 

 Parcel 066000-0845 Total Assessed Value = $7,054,000 / $500 per sq. ft.
9
 

 Parcel 066000-0835 Total Assessed Value = $77,946,000 / $5,923 per sq. ft.
10

 

 Parcel 228505-6000 Total Assessed Value = $16,561,800 / $600 per sq. ft.
11

 

 Parcel 274800-0000 Total Assessed Value = tax exempt 

 Parcel 228513-0000 Total Assessed Value = $18,604,000 / $638 per sq. ft.
12

 

 
Lease rates in the General Vicinity for Similar Projects: Denny Regrade Direct Class A, 
Average Asking Rate - $24.00-$46.00/SF/Yr full service.  Operating expenses, not including real 
estate taxes, account for $8.00-$10.00/SF/Yr of that amount and real estate taxes make up an 
additional approximately $2/SF/Yr.  Resulting NET Class A Average Asking Rental Rate - 
$14.00-$34.00/SF/Yr.13 
 
Size of the Project:  
 

 946,200 sq. ft.  Hotel 

 119,000 sq. ft.  Affordable Housing 

 515,800 sq. ft.  Convention/Meeting Podium 

 536,600 sq. ft.  Below Grade Parking and Support Space (700 stalls) 

 

Size of the Alley to be Vacated:  6,023 sq. ft.  

                                                            
1
 Based upon King County Assessor’s Office data - $61,510,000 total assessed value/27,072 sq. ft. = $2,272 per sq. ft. 

2
 Based upon King County Assessor’s Office data - $7,221,000 total assessed value/13,447 sq. ft. = $537 per sq. ft.  

3
 Based upon King County Assessor’s Office data - $14,912,000 total assessed value/29,824 sq. ft. = $500 per sq. ft.  

4
 Based upon King County Assessor’s Office data - $8,974,700 total assessed value/13,555 sq. ft. = $662 per sq. ft. 

5
 Based upon King County Assessor’s Office data - $98,233,350 total assessed value/13,560 sq. ft. = $7,244 per sq. ft. 

6
 Based upon King County Assessor’s Office data - $60,505,000 total assessed value/28,320 sq. ft. = $2,136 per sq. ft. 

7
 Based upon King County Assessor’s Office data - $1,334,500 total assessed value/2,667 sq. ft. = $500 per sq. ft. 

8
 Based upon King County Assessor’s Office data - $7,054,000 total assessed value/14,108 sq. ft. = $500 per sq. ft. 

9
 Based upon King County Assessor’s Office data - $77,946,000 total assessed value/13,160 sq. ft. = $5,923 per sq. ft. 

10
 Based upon King County Assessor’s Office data - $16,561,800 total assessed value/27,603 sq. ft. = $600 per sq. ft. 

11
 Based upon King County Assessor’s Office 

12
 Based upon King County Assessor’s Office data - $18,604,000 total assessed value/29,160 sq. ft. = $638 per sq. ft. 

13
 CBRE, Market View, Puget Sound Office-Seattle Insert. First Quarter 2013.  www.cbre.com/research. 



 

Vacation Petition -- Block 27 Development Matrix 
Ninth & Stewart Mixed-use Development  

 
Block 27 Development Potential and Proposed Development 

 
Property Land Area – Alley  Maximum 

Development 
Potential  

(FAR of 14) 

Proposed 
Development 
FAR without 

Alley Vacation 

Proposed 
Development 

FAR with Alley 
Vacation 

Alley – Block 27 6,023 sq. ft. 84,322 sq. ft. 1,288,126 sq. ft. 1,372,448 sq. ft. 

 
 




