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ORDINANCE 16 % R

AN @Rﬁ&ﬁéﬁﬁﬁ relating to @hé4mﬁmbership éf the Board of Administration
of the City Employees® Retiremen® System and amending Section ¢ of
Ordinarce 78444,

BE 17 ORDAINED BY THE CITY OF SEATTLE 4S FOLLOWS:

| Séeéioﬁ ia ‘Thatfﬁectian 9 @ﬁ @rdinﬁise 78644, as last amended
by Ordinance 83534, is further amended to read as follows:

Section 9. {a) There is hereby created and estabiishad z Board
of Administration whiéh shall, under the provisions of this crdinance
and the direction of the City Council, administer the Retivement and
Death Benefit Systems and the Retirement Fund creéted by this ordinance.
tader éﬂd pursuant te the direction of the City Council the Board shall
provide for the proper investment ﬁf the moneys in the said Retirvement

Fund, The Board of Adninistration shall consist of gseven pembers as

follows:

13 The Chairman of the Finance Committee of the City
Cowmncils
23 The City Comptrollexr;

33 The City Tressurer;

4) Three Gity employees who are members of the Retire”

ment Svstem and who shall be elected by the employee

members of the Retivement System; provided that at

least one, but not move than twe such elected City

emplovees shall at the time of their election ba

emploved in a Citw Bevavtment other than the Lighting

Depsrtment, Water Department or Transit System of the

&

City; and



nted by the other sin

members; provided that such appointed member shall

not be a City emplovee or a retived Gity emplovee,

(b} Elected City employee members and the appointed

member shall serve for a term of three years ending

July 1 of the third wear of sweh temn; provided that

ai the first election beld hereunder one emplovee

member shall be elected for a three year term ending

July 1, 1973, and one employee member shall be elected

for a two year term emding July 1, 1972 provided

further, that of the two City employees serving as

members of the Board by election of the City Couneil

prior to the effective date of this amending ordipance,

one shall contioue as 2 member with a term of office

ending July 1., 1971 and the other shall be eligible

for election to the two vear term ending July 1, 1972,

and said two emplovee members shall determine by lot

which of them shall so continue in office and which

shall be eligible for such election; provided further,

that if the smployee member so selected to continue in

office shall be emploved in a City Depariment other than

the Liszhtine Department, Water Depariment or Transit

S S

Syatem of the Civy, then no City emplovee whe is employed

in 2 Citv Deparitment other than the Lighting Depariment,

Water Department or Transit System shall be gligible for



Any wacgney occurring in an elected City employese position one

{2}

(£}

[re——

year or more befors the expiration of the ters of such elected

ity employee member shall e £illed by appointment by the

City Counecil, The City employee mewber so appointed shell

serve unbil the vacency is £illed by the election for the une

expired term of a City employee mewber at the next succesding

first Monday in June, Any vacancy ocecurring in an elseted

City employes position less than one year before the expiration

of the term of such elected City employee member, and sny vacancy

cccurring in the appointed member positicn, shall be filled by

appoiniment by the City Council for the unexpired iterm,

The Chalrman of the Pinance Commitiee of the Clty Council shall
be ex-0fficlio chairmen, the City Compbroller ex-officio Secretary,
and the City Tressursr ex~officio Tressurer of the Boerd,

The invesiment of all or anmy part of the Retirement Fund shall be
as permitied by Lews of 1969, Extraz-crdinersy Sessﬁcﬁz, Chapter 211,

Seetion 1 {ROW 35,39,040),




{g} Bubject o such provisions as wey be prescribed by law for
the deposit éf municipal funds in banks, eash bhelonging %o
the Retirement Fund mey be deposited in ary licensed Nabtionsl
Baok or banks In this State, or in any bank, baxks or corpora-
tiong avthorized or licensed to do a barking business and
organized under the lews of the Stete of Weshington,

{n) The City Treasurer zhall be the custodian of the Retirement
Fund, ALl peyments from ssid fund shall be made by the City
Treasurer tut only upon werrant duly executed by the City
Comptroller,

{1} Bxcept as herein provided, no mewber snd no smployee of the
Board of Adminigtration shall have any interest, direct or
Indirect, in the meking of any investments from the Retirement
Fund, or in the gains or profiis sceruing therefrom, 4ind no
mepber or employse of said Board, directly or indilrectly, for
himself or as an agent or partner of others, shell borrow any
of its funds or deposlits or in any mermer use the sawe except
to meke such current and necessery peyments as sre authorized
by said Board; nor shell any member or smployee of sald Board
become an endorser or surety or become in eny mermer an obligor
for moneys invested by the Board,

Section 2, That eny act pursusnt to the suthority and prior to the effsciive

date of this amendetory ordinance is hereby ratified and confirmed,



{'T'o be used for all Ordinances except Emergency.;

Section...3.. This ordinance shall take effect and be in force thirty days from and after its passage and

approval, if approved by the Mayor; otherwise it shall take effect at the time it shall become a law under the
provisions of the city charter.

/
Approved by me this i day of

Fﬂe@,bw me this. ... éj ...........

Attest:.

Pubiashefi .................................................................... Deputy Clex'fg\

N
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THE CLIY OF JEATIVE - IBGISLATIVE DEFARTVENT Date Reporisd
and Adopied

YA

MR, PHESIDENT:

Your Commitiess on FINANCE and JUDICIARY AND PRERSONNEL
o which wag referved C.B, 904385,

relating to the merhership of the Board of &dmindsiration
of the City Zmployees® Retirement Systen asnd amending Section 9 of Ordinsnce VIR

RECOMMEND THAT THE SAME BE AMENDED AS FOLLOWS:

2

Page 3, fection 9 (23, lires 2. 3 and 4

A e

After the word "position” (line 2} delete the words Yor in the appeinted penber

position, shall be £i1led v appolniment by the 0ity Council for the wnespired

oSl a o M T A 2 A M % N

term', and insert the words “gme yesr ov more before the ewpirvation of the tern of

gush glected Oiby emploves mewher shall be £illed by spyooinmbeent v the City

e R

£illed by the siection for the wnssrdred term of s 0ity emploves mevber nt the

next suoseeding first Mondey in June, fny vacancy oceeurring in an electsd Clty

enployee position less then one yesr before the expirvation of the term of such

glected Clty smployee mewber, snd 2oy vacaney geourring in the appeinted wenber

position, shall be £illed by sppolintment by dhe Clty Council Tor the wnexpired

term, My

i

AND THAT WHEN SO AMENDED, THE 3AME DO PASSE,
{See Amended BILL) :

&

Aoting Chalrmen

J&P
Chalyeen

HZhi
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