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l Ordinance No. ot b

AN OBRDINANCE relating to, and
providing for, tre peymeat of
the cost end expease of the coR-
demnetion for the laying off,
opening, widening end extend-
ing of i’ifty-firth Lvenue
South, between Orcas Street

and Wilson Avenue, as provided
for in Ordinance lio. 56720, by
the issuence and sale of bonds
| of the district created to pay
‘ th.!"for- !
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ORDINANCE NO. _ (;()4s 1 !

A5 CRDINANCE relating to, and providing for, the payment of the
cost and expense of the coundemnation for the laying off,
opening, widening end extenuin: of Pifty-rifth Avenue South,
between Orcas Street and Wilson Avenue, as provided for in

Ordinence No. 56728, by the issusnce and sale of donds of
the district crested to pay therefor.

BF IT ORDAINED BY THE CITY OF SEATTLE A4S FOLLOWE :

Section 1. Thet the cost and expense of the condemnation
for the laying off, opening, widening end extending of Fifty-fifth
Avenue South, between Orcas Street and Wilson Avenue, as _rovided
for in Ordinance No. 56728, shell be paid by the issuence and sale
of bonds of the district creeted for said improvement, as euthor
ized and provided by statute and by general Ordinaunce No., 54547.

Section 2. Thet seid bonds shell be issued for the term of
twelve (12) years with e maximum rate of interest of not to
exceed eight (8) per cent per ennua, payable ennually, and shell
be issued in the amount of the cost and expense of said improve-
ment, less the amount peid in cash into the fund hereinafter
created during the thirty (30) day period following the date of
the first publication of the City Treasurer's notice that the roll
is 1n his hends for eollection of assessments. Said donds and
the interest therecn, shall be payeble solely from said fund end
shall be e charge only ageinst the loecal improvement district
established to pay the cost end expense of said improvement,
shell be consecutively numbered, shall be issued in the denomine-

e odbal _ i o o oo of

tioas specified in, and heve interest bearing coupons thereto ‘

attached as provided by general Ordinsnce No. 54547. |
Section 3. Thet for such improvement there is hereby

created s -pﬁoial fund to be called "Local Improvement Fund

Condemnation Award, Distriet No. 52 /§ S

Section 4. That the locel assessments upon the property
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(To be used for all Ordinances except Emergone:

assessed for seid improvement not peid within the thirty (30, day
period herein mentioned shall be payeble in ten (10) equal annual
instellments, with interest on said unpeid instellments at the

bond rate and as provided for in Section 6 of Ord inance No. 54547.

Section . § This ordinance sha'l take effect and be in foree thirty days from and after its passage
and approval, il approved vy the Mayor ; otherwise it shall take effect at the time it shall beeome a law

under the provisions of the eity charter,
oem 3
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Passed the City Couneil the V‘V day of

and signed by me in open session in authentication of its passage thl day of
=
_DECEMBER 1959 : zfl»éé L tnn

President of the City Couneil.
Approved by me this yj day of .. ' <l "":;:‘k‘ ' l'ja
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y) ML = Mauyor,
Filed by me this day of é
\ (:umtﬂrnllrr and Ex-Officio

Deputy N
mz-‘vmso /“f!l'.@am E
y Comptroller and Fx -Officio City Clork
ALQ & Lwr‘\

Deputy Clerk
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Published

M 629 McCann
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ASSISTANT CORPORATION COUNSEL

J AMBLER NEWTON
CHARLES L SMITH
CAMPBELL C McCULLOUGH

EMLYN | JONES

WALTER L BAUMSARTNER THE CITY OF SEATTLE wow cvames

s Xy

AR, ST, on LAW DEPARTMENT JOWN A LOGAN
CITY ATTORNEY LA A

BRUCE MACDOUGALL A C VAN SOELEN ORPORATION COUNSE.L J W DENNIS

December 12, 1930.

City Couneil,
Seattle, Wash.

Gentlemen:

Pursuant to your request contained
in your letter of December 10, 1930, we have
prepered, and herewith transeit, proposed
ordinance providing for the payment of cost
and expense of the condemnation of S55th Ave-
que Scuth, under Ordinance lo. 56728, by the
mode »f "payment by bonds", said bonds ex-
tending over a period of 12 yeers and pay-

ments to be mede in ten equal annual instail-

ments.
Yours very truly,
A. C. VAN SOELEK,
Corporation Counsel,
By; /r%o—v:_ r~«a~vL0\
WDC: AP %. D. COVINGTON.
m‘cLi

|
|
i
Y




