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CITY OF SEATTLE
ORDINANCE {741,325

COUNCILBILL {17123 g

AN ORDINANCE creating the Economic and Revemie Forecast Advisory Committee,
establishing its membership, setting forth its functions and duties, and adding a new
Chapter 3.82 to the Seattle Municipal Code.

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

Section 1. A new Chapter 3.82 “Economic and Revenue Forecast Adviso_ry Committee”
is added to Title 3, Subtitle V of the Seattle Municipal Code as follows:

3.82.010 Commiittee established—Membership
There is established an Economic and Revenue Forecast Advisory Committee (“Forecast

Committee” in this Chapter 3.82) composed as follows:

A. The City Budget Director shall be its Chair;

B. The Chair of the City Council Budget Committee or its successor committee;

C. The General Manager and Chief Executive .Ofﬁcer of City Light;

D. The Director of Seattle Public Utilities;

E. The City Finance Director; and

F. The Director of the Central Staff Division of the City Council. |
The President of the City Council (or in case of his or her absence, incapacity, disability

or disqualiﬁcation, the ac.ting President of the City Council) is authorized to designate alternate

members to serve in the event of the absence, incapacity, disability or disqualification of the

Chair of the Budget Committee and/or the Director of the Central Staff Division, and each

Department Director is authorized to designate an alternate member to act in his or her stead in
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the event he or she is absent, incapacitated, disabled or disqualified from acting, If a Department
Director is ﬁnable to designate his or her alternate, then the Mayor (or in case of his or her
absence, incapacity, disability or disqualification, the acting Mayor pursuant to Section 9 of
Article V of the Seattle City Charter) may designate the alternate. The City Attorney or his or
her designated representative shall meet with and provide legal advice and assistance to the

Forecast Committee in the conduct of its duties.

3.76.020 Functions designated.

A. The Forecast Committee is tasked with informing City decision-makers of the
assumptions and risks concerning the City’s economic and revenue forecasts, and promoting
internal consistency, where appropriate, across City forecasts.

B. The Forecast Committee shall be adviéory to the City Budget Director, the City
Finance Director, the General Manager and Chief Executive Officer of Seattle City Light, the
Director of Seattle Public Utilities, the City Council and the Mayor. The Forecast Committee
has the responsibility to review and assess forecasts for revenues that support the City’s general
government programs and services, as well as forecasts for utility load or demand. In addition,
the Committee will review forecasts for components of the local economy that form the basis of
City revenue and load forecésté. The Committee may also provide advice to City staff
responsible for developing economic, revenue, or utility load forecasts.

C. The Forecast Committee is further authorized to request the advice and assistance of
the City departments in the conduct of its duties and upon such request the head of each such
department may designate a representative to meet with, advise and assisf the Forecast

Committee in the conduct of such duties.
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D. The Forecast Committee shall meet at such times and intervals as suits the conduct of
the City’s forecasting, financial and budget development processes.

E. The Forecast Committee is further authorized to establish a technical work group
comprised of designated forecast staff from the City departments to further promote the
accuracy, robustness and coordination across departments of the several forecasts undertaken

within the departmenfs.

Form Last Revised: December 31, 2013 3
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Section 2. This ordinance shall take effect and be in force 30 days after its approval by
the Mayor, but if notvapproved and returned by the Mayor within ten days after presentation, it
shall take effect as provided by Seattle Municipal Code Section 1.04.020.

: G .
Passed by the City Council the ZL}ﬁday of nw/ ' , 2014, and

signed by me in open session in authentication of its passage this

Z%g&day of ﬁu/ ,2014,

HieSS

President of the City Council

Approved by me this olday of ﬂ eEC ¢ A 4{@/-, 2014.

P

=
Edward B. Murray, Mayor

Filed by me this Qf‘“i day of {)cemne ,2014.

Monica Martinez Simmons, City Clerk

(Seal)
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2015 BUDGET LEGISLATION FISCAL NOTE

Department: Contact Person/Phone;: CBO Analyst/Phone:
| FAS | Dave Hennes/4-0537 | Dave Hennes/4-0537 |

Legislation Title: AN ORDINANCE creating the Economic and Revenue Forecast Advisory
Committee, establishing its membership, setting forth its functions and duties, and adding a new
Chapter 3.82 to the Seattle Municipal Code.

Summary of the Legislation: This legislation establishes a new Economic and Revenue
Forecast Advisory Committee comprised of the City Budget Director, the City Finance Director,
the Chair of the City Council Budget Committee, the General Manager and Chief Executive
Officer of City Light, the Director of Seattle Public Utilities, and the Director of the Central Staff
Division of the City Council. The purpose of the committee is to inform City decision-makers of
the assumptions and risks concerning the City’s economic and revenue forecasts, and ensure
internal consistency, where appropriate, across City forecasts. The committee is advisory to the
City Budget Director, the City Finance Director, the General Manager and Chief Executive
Officer of City Light, the Director of Seattle Public Utilities, the City Council and the Mayor.

Background: No such entity currently exists in the City focused on economic and revenue
forecasting. Analogs to this advisory committee exist at the State and King County, though their
functions are more focused on ensuring shared approval of the forecasts among the political
parties represented in the legislative and executive branches. The makeup of this committee is
modeled after the City’s Debt Management Policy Advisory Committee (DMPAC).

Please check one of the following:

X _ This legislation does not have any financial implications.

Summary of Changes to Revenue Generated Specifically from this Legislation:

Revenue Source 2015 Proposed 2016 Proposed

Total Fees
and Charges
Resulting
From Passage
of This
Ordinance
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Revenue Change Notes:

Anticipated Total Revenue from Entire Program, Including Changes Resulting from this Legislation:

Fund Name and Revenue Source Total 2015 Revenue Total 2016 Revenue
Number

TOTAL

~ Total Revenue Notes:

Other Implications:

a) Does the legislation have indirect financial implications, or long-term implications?
None

b) What is the financial cost of not implementing the legislation?
Zero

¢) Does this legislation affect any departments besides the originating department?
Yes, the City Budget Office, Seattle City Light, Seattle Public Utilities and the Council
Legislative staff will all be in attendance and staffing this Committee. This will have no
significant financial cost implications and minimal operational implications, though it
may change the timing of forecast work somewhat to accommodate Committee
presentations and discussions.

d) What are the possible alternatives to the legislation that could achieve the same or
similar objectives? This objective could also be met through one or more informal

arrangements of the same membership composition and purpose.

e¢) Is a public hearing required for this legislation?
No.

f) Is publication of notice with The Daily Journal of Commerce and/ox The Seattle
Times required for this legislation?
No.

g) Does this legislation affect a piece of property?
No.

h) Other Issues: None.

List attachments to the fiscal note below:
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City of Seattle
Edward B. Murray
Mayor

September 22, 2014

Honorable Tim Burgess, President
Seattle City Council
City Hall, 2™ Floor

Dear Council President Burgess:

I'am transmitting the.attached proposed Council Bill for consideration with the 2015 Proposed
Budget. This legislation establishes a new Economic and Revenue Forecast Advisory Committee
comprised of the City Budget Director, the City Finance Director, the Chair of the City Council
Finance and Culture Committee, the General Manager and Chief Executive Officer of City Light,
the Director of Seattle Public Utilities, and the Director of the Central Staff Division of the City
Council. The purpose of the committee is to inform City decision-makers of the assumptions
and risks concerning the City’s economic and revenue forecasts, and ensure internal
consistency, where appropriate, across City forecasts. The committee is advisory to the City
Budget Director, the City Finance Director, the General Manager and Chief Executive Officer of
City Light, the Director of Seattle Public Utilities, the City Council and the Mayor.

Thank you for your consideration of this legislation. Should you have questions, please contact Ben
Noble at 684-8160 or Dave Hennes at 684-0537,

Sincerely,

EonlZ

Edward B. Murray __. .
Mayor of Seattle

cc: Honorable Members of the Seattle City Council

Office of the Mayor

Seattle City Hall, 7th Floor Tel (206) 684-4000
600 Fourth Avenue Fax: (206) 684-5360
PO Box 94749 Hearing Impaired use the Washington Relay Service (7-1-1)

Seattle, Washington 98124-4749 www.seattle.gov/mayor ; W
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--55.

~
318498 No, 124632,633,634,635,636,37

CITY OF SEATTLE,CLERKS OFFICE
Affidavit of Publication

‘The undersigned, on oath states that he is an authorized representative of The Daily Journal of
Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now
and has been for more than six months prior to the date of publication hereinafter referred to, published in
the English language continuously as a daily newspaper in Seattle, King County, Washington, and it is now
and during all of said time was printed in an office maintained at the aforesaid place of publication of this
newspaper. The Daily Journal of Commerce was on the 12" day of June, 1941, approved as a legal
newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily Journal of
Commerce, which was regularly distributed to its subscribers during the below stated period. The annexed

notice, a

CT:TITLE ONLY ORDINANCES

was published on

12/17/14

The amnount of the fee charged for the foregoing publication is the sum of $127.0 )hlch amount has been
>
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State of Washington, King County

City of Seattle

Title Only Ordinances

) The full text of the fellowing legislation,
passed by the Cidy Couficil on November 24,
2014, and published helow by title only, will

- be mailed upon' request, or.can be accesand
at hétpi/flerk.asattle.gov. For inforniation
on upcoming mestings of the Seattle City
Council, please visit http:/fwww.seattle.gov/
councilfealendar, :

Contact: Office of the City Clerk at (296)
6848344, - il ,
i ORDINANCE NO. 124632 -

AN ORDINANCE relating to City fitnds;
, autherizing the Department of Finance and
 Administrative Services to closé: certain
funds and subfunds; authorizing the: tidns-
fer. of :all-tinexpended and wpercumbsred
balances and other assets and liabilitias of;
.those funds and subfunds; and abatidoning
apggpriaﬁun authority from thoge finds and |
ol - fit=seeatonn

ndas.. L
" ORDINANCE NO. 333 ]
., AN ORDINANCE rélating to: tha-elés-
“tric dystein of The City of Seattle: authoriz-
ing the isstiance and sale oF tnicipal Tt
‘and power revenue bonds. for. the purposes
‘of providing funda’forcertiin addibions dnd
Yetterdients to-and extensidns of the axiat-
ing municipai light and power plant and sys-
tem of the City, paying thi coste of isanance
of thoge bouds drid providing for tha tedarve
dund requirement; providing for:the teFms,
conditions, coveriants and mavrner of sale
of these bonds; deacribing the lien of those
bonds; and ratifying and confirming certain
(prioracts. | cEE R
ORDINANCE NO, 124634
AN ORDINANCE - rélating  to the
Drepartment of Parks and Récreation; treat-
‘ing a fund fis depositing revemics receivad
by the City from the Seattle Park Dintrict or
otheyr sources, . ’ AR

ORDINANCE NO. 124636  °,

AN ORDINANCE creating the Ficoiomic

and Revenue Forecast Advisory Conimittes,

establishing its membership; setting forth

its functions aid duties, and adding a new

‘Chapter 8.82 o the Seattle Municipal Code,
ORDINANCE NO. Tad686" "

AN OHDINANCE related. to foeh and

charges” for permits ‘and “activities of ‘the

Désa:’tment: of Planning and Development
and :related foes by - other departments;
smending Seattle Municipal Code Chipter
22,9004, Administration and Enforcament;
Chapter 22.900B, General Provisions;
Chapter 22.900C, Fees for Land Use Review;
Chapter 22,900D, Fees for New and Altered:
Buildings and Equipment; Chapter 22.900E,
“Fees for Cestificates and Refistvationy; and
'Chapter~ 22,8001 -Coimpliance and “Other
Imspgctions. -*, ., -, oo

Page 2 of affidavit "

ORDINANCE NG 124637105

AN ORDINANCE yelating to cortracting
indebtedness; authoriz_in%_g'nd_ providing for
the issiance and aale of limited tax gener-
al obligation bonda to'pay. all or part of the
costs of varicus eléneénts of the City'a ¢dpital
improvement program and other City purpos.
‘es Bpjiroved by ordinarice, to provide a contri-
bution to the Pike Plice Market Predervition
and Development Authority for the finanding
af cartain Improyements, and ko pay the costa
of fusitance of the bonds; praviding for cer-
tain texms, conditionsand cayvenants and the
mantier of pals of the honds; creating a fund
“for e’ déposibiof bond procesds; smending
'Ordinance 122653 (s  previously dierided
by Ordifiande 122896), Ordindice 123166 (as
previously amended hy Ordinance 124341),
Ordinance 123480 (as previously amend-
ed by -Ordinancé 124541); and’ Ordinance

d
123751 (as previously amended by Ordinance
1a ; h

4341); dnd ratifying and éonfirming et

‘tainprior sets,

Do
‘" Date of publication in the Seattle Daily

’ Journal of Commercs, December 17, 2014,

12/17{818498)
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