AN ORDINANCE relating to economic development;
amending the policies of the Community Equity Fund
component of the Central Area Capital Fund created in
Ordinance 117729 and amended by Ordinance 119224; and
approving expenditure of the balance of the Community
Ecquity Fund for economic development and housing
activities in the Central Area.
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CITY OF SEATTLE
ORDINANCE | 724,30

o
counciLBLL | 19 13|

AN ORDINANCE relating to economic development; amending the policies of the Community
Equity Fund component of the Central Area Capital Fund created in Ordinance 117729
and amended by Ordinance 119224; and approving expenditure of the balance of the
Community Equity Fund for economic development and housing activities in the Central
Area.

WHEREAS, City Council adopted the policies of the Community Equity Fund, a component of
the Central Area Capital Fund Program, in Ordinance 117729 and amended those policies
in Ordinance 119224; and

WHEREAS, the Community Equity Fund’s policies provided that funds would be used to
finance mixed use and affordable housing projects developed by (i) a Community Based
Development Organization, as defined in HUD regulations, 24 CFR Section 570.204,
with an area of operation that includes the Central Area or (ii) a Central Area Community
Development Corporation; and

WHEREAS, the City has determined that the Community Equity Fund’s policies should be
expanded to also support economic development activities in the Central Area beyond
real estate development; NOW, THEREFORE,

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

' Section 1. The Director of the Office of Economic Development (“OED Director”) is
authorized, on behalf of The City of Seattle, to disburse up to $100,000 from the Community
Equity Fund (“Equity Fund”) to support the Central Area History Project, a community based
effort in the Central Area to highlight and strengthen the historic African-American culture in the
neighborhood. The OED Director may award funds to community groups for activities such as
identifying and designating cultural landmarks and historical sites, installing markers, signs or
other materials to highlight cultural, artistic, and historical landmarks and sites, and supporting

cultural events,
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Section 2. The Director of the Office of Housing (“OH Director”) is authorized, on
behalf of The City of Seattle, to disburse up to $400,000 from the Equity Fund for operational
support of affordable housing projects in the Central Area, known as Harvey Apartments, located
at 2615 E. Cherry Street, Union Apartments, located at 981 20™ Avenue and James Apartments,
located at 2101 E. James Street.

Section 3. The OED Director is authorized, on behalf of The City of Seattle, to disburse
up to $130,000 from the Equity Fund to support the development and implementation of a
commercial revitalization plan in the Central Area. As a result of the updated Central Area
neighborhood plan, as developed by the City’s Department of Planning and Development and
The 23™ Ave Advisory Core Team, the commercial revitalization plan has been identified as a
priority action for implementation. The funds will be distributed through and leveraged by
OED’s Only in Seattle program.

Section 4. Following the disbursements described in Sections 1-3 of this Ordinance, the
OED Director is authorized, on behalf of The City of Seattle, to disburse any remaining funds in
the Equity Fund to support economic deveIopment activities that are consistent with commuhity
priorities identified through the work of City projects and programs in the Central Area whose
purposes are to create a culturally and ethnically diverse and economically strong community in
the Central Area. |

Section 5. Section 4 of Part VI, PROGRAM POLICIES AND PROCEDURES, in the
program description and policies for the Central Area Capital Fund Program, as adopted in
Exhibit A of Ordinance 117729 and amended by Ordinance 119224, is amended by the addition

of a new paragraph at the end of Section 4 as follows:

4, Community Equity Fund

Form Last Revised: December 31, 2013 2
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The purpose of the Community Equity Fund is to increase the feasibility of retail,
commercial and/or mixed use projects in the Central Area. It provides financing to
eligible organizations to cover the acquisition costs of property associated with
community economic development projects. It is designed to work in tandem with the
Project Pre-Development Financing Program and the Proj ect Construction Financing

* Program.

* % ok

Additional Eligibility and Uses:

Notwithstanding anything to the contrary in Section 4, eligible applicant oreanizations

shall include for profit and nonprofit entities selected by the City to support the following

activities;

A. The Central Area History Project,

B. Affordable housing projects in the Central Area, known as Harvey

Apartments, located at 2615 E. Cherry Street, Union Apartments, located at 981

20™ Avenue and James Apartments, located at 2101 E. James Street, and

C. The development and implementation of a commercial revitalization

plan in the Central Area.

D. Economic development activities consistent with community priorities

identified through the work of City projects and programs in the Central Area to

create a culturally and ethnically diverse and economically strong community in

the Central Area

Form Last Revised: December 31, 2013 3
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Section 6. This ordinance shall take effect and be in force 30 days after its approval

| by the Mayor, but if not approved and returned by the Mayor within ten days after presentation,

it shall take effect as provided by Seattle Municipal Code Section 1.04.020.

Passed by the City Council the ‘zdiﬂmday of ﬂ@ Y , 2014, and
signed by me in open session in authentication of its passage this
214% day of 10V , 2014,
President of the City Council

Approved by me this & day of ﬁ < g ,2014.

e S =

Edward B. Murray, Mayor

Filed by me this 104 day of Depemipe ¢

Monica Martinez Simmons, City Clerk

(Seal)
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2015 BUDGET LEGISLATION FISCAL NOTE

Department: Contact Person/Phone: CBO Analyst/Phone:
Office of Economic Ken Takahashi/684-8378 Tim Wolfe/684-0535
Development

Legislation Title:

AN ORDINANCE relating fo economic development; amending the pohcles of the Community
Equity Fund component of the Central Area Capital Fund created in Ordinance 117729 and
amended by Ordinance 119224; and approving expenditure of the balance of the Community
Equity Fund for economic development and housing activities in the Central Area.

Summary of the Legislation:

This legislation amends the policies of the Community Equity Fund (also known as the Central
Area Equity Fund), one of four components of the Central Area Capital Fund, as authorized in
ordinance 117729 and later amended by ordinance 119224, to fund economic development
activities in the Central Area neighborhood beyond real estate development. In particular, this
legislation expands the authorization of the Community Equity Fund to also support: (i) activities
of the Central Area History Project; (ii) operations of affordable housing projects known as
Harvey Apartments, Union Apartments and James Apartments; (iii) development and
implementation of a commercial revitalization plan in the Central Area; and (iv) other economic
development activities consistent with community priorities identified through the work of City
projects and programs in the Central Area to create a culturally and ethnically diverse and
economically strong community in the Central Area.

Background:

In 1995, the City Council established the Central Area Capital Fund Program (CACF) in
Ordinance 117729, creating a development fund to implement the housing and commercial
development goals of the Central Area Action Plan. The overall goal of the CACF is to promote
the coordinated redevelopment of the Central Area community through centralized delivery of
technical assistance and financing for physical development projects. The revitalization efforts of
the CACF were guided by the Central Area neighborhood plan. A copy of the Central Area
neighborhood plan area is attached to this fiscal note (OED Central Area Cap Fund CA
Neighborhood Plan FISC ATT A).

The Central Area Capital Fund included four major activity areas: 1) commercial fagade
improvement program; 2) project pre-development financing; 3) project construction financing;
and 4) Community Equity Fund. The Community Equity Fund (“Equity Fund”) is the only
activity area with remaining funds. The Equity Fund’s policies provided that funds would be
used to finance mixed use and affordable housing projects developed by (i) a Community Based
Development Organization (as defined in HUD regulations, 24 CFR Section 570.204) with an
area of operation that includes the Central Area or (ii) a Central Area Community Development
Corporation.
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The City recognizes the need to support economic development activities in the Central Area
beyond real estate development. As such, the City has determined that the Equity Fund’s
policies should be expanded to support the following economic development activities in the .
Central Area:

e Up to $100,000 from the Equity Fund will support the Central Area History Project, a
community based effort in the Central Area to highlight and strengthen the historic
African-American culture in the neighborhood. Community groups will receive funding
for activities such as identifying, designating, and installing signage/markers for cultural,
artistic, and historical landmarks and sites, and supporting cultural events

e Up to $400,000 from the Equity Fund will be provided for operational support of
affordable housing projects in the Central Area, known as Harvey Apartments, located at
2615 E. Cherry, Union Apartments, located at 981 20th Avenue, and James Apartments,
located at 2101 E. James Street

e Upto $130,000 from the Equity Fund will support the development and implementation
of a commercial revitalization plan in the Central Area. As a result of the updated
Central Area neighborhood plan, as developed by the City’s Department of Planning and
Development and the 23rd Ave Advisory Core Team, the commercial revitalization plan
has been identified as a priority action for implementation. The funds would will be
distributed through and leveraged by OED’s Only in Seattle program

¢ Following disbursement for the three purposes listed above, OED will cause the
disbursement of any remaining funds in the Equity Fund to support economic
development activities consistent with community priorities identified through the work
of City projects and programs in the Central Area to create a culturally and ethnically
diverse and economically strong community in the Central Area.

Because this legislation expands the uses of the Equity Fund to support broader economic
development activities beyond real estate development, this legislation also recognizes eligible
applicant organizations to include for profit and nonprofit entities to carry out the activities listed
above. ‘

Please check one of the following:
X This legislation does not have any financial implications.

The funds associated with the CACF are currently budgeted within Fund 17830 and the
appropriations within that fund are sufficient to cover the project amounts noted in this
legislation. No additional budget authority will be necessary. All expenditures will be made
directly out of this fund.

Summary of Changes to Revenue Generated Specifically from this Legislation:
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Revenue Source

2015 Proposed

2016 Proposed

Total Fees
and Charges
Resulting
From Passage
of This
Ordinance

NA

NA

Revenue Change Notes: NA

Anticipated Total Revenue from Entire Program, Including Changes Resulting from this Legislation:

Fund Name and Revenue Source Total 2015 Revenue Total 2016 Revenue
Number
60220 GF 0 0

TOTAL 0 0

Total Revenue Notes:
Other Implications:

a) Does the legislation have indirect financial implications, or long-term implications?
No.

b) What is the financial cost of not implementing the legislation?
If this legislation is not enacted the funds in Fund 17830 will remain for future use
according to the purposed outlined in the originating ordinance. The City has identified
other economic development priorities that extend beyond real estate, and these other
priorities will not be met unless funding is approved by this legislation.

¢) Does this legislation affect any departments besides the originating department?
The Office of Housing would be authorized to spend a portion of the balance of these
funds through this legislation in order to support the operations of the Harvey, James and
Union apartment buildings. It also impacts the Department of Planning and Development
(DPD) in that this legislation allocates resources to implement aspects of the 23 Avenue
Action Plan developed by DPD.

d) What are the possible alternatives to the leglslatlon that could achieve the same or
similar objectives?
There are no possible alternatives to this legislation that could achieve the same
objectives.
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¢) Is a public hearing required for this legislation?
No.

f) Is publication of notice with The Daily Journal of Commerce and/or The Seattle
Times required for this legislation?
No.

g) Does this legislation affect a piece of property?
No.

h) Other Issues:
None.

List attachments to the fiscal note below:

Attachment A: Central Area Neighborhood Plan Area
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City of Seattle
Edward B. Murray
Mayor

September 22, 2014

Honorable Tim Burgess
President

Seattle City Council
City Hall, 2" Floor

Dear Council President Burgess:

I'am pleased to transmit the attached proposed Council Bill for your consideration with the 2015-
2016 Proposed Budget that amends the policies of the Community Equity Fund, also known as the
Central Area Equity Fund, to broaden the funding of economic development activities in the Central
Area beyond real estate development. In particular, this legislation expands the authorization of the
Community Equity Fund to also support: (a) activities of the Central Area History Project, a
community based effort in the Central Area to highlight and strengthen the historic African-
American culture in the neighborhood; (b) operations of affordable housing projects known as
Harvey Apartments, Union Apartments and James Apartments; and (c) development and
implementation of a commercial revitalization plan in the Central Area.

In 1995, City Council established the Community Equity Fund as one of four components of the
Central Area Capital Fund, designed to support real estate development in the Central Area. This
legislation will authorize the Community Equity Fund to support additional economic development
activities that are vital to the continued revitalization of the Central Area.

Thank you for your consideration of this legislation. Should you have questions, please contact Ken
Takahashi, of the Office of Economic Development, at 684-8378.

Sincerely,

Edward B. Murray
Mayor of Seattle

cc: Honorable Members of the Seattle City Council

Office of the Mayor

Seattle City Hall, 7th Floor Tel (206) 684-4000
600 Fourth Avenue Fax: (206) 684-5360
PO Box 94749 ' Hearing Impaired use the Washington Relay Service (7-1-1)

Seattle, Washington 98124-4749 www.seattle.gov/mayor g

i
3,

LY
X




STATE OF WASHINGTON -- KING COUNTY

~~88.

318497 No. 124626,627,628,629,630,31
CITY OF SEATTLE,CLERKS OFFICE
Affidavit of Publication

The undersigned, on oath states that he is an authorized representative of The Daily Journal of
Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now
and has been for more than six months prior to the date of publication hereinafter referred to, published in
the English language continuously as a daily newspaper in Seattle, King County, Washington, and it is now
and during all of said time was printed in an office maintained at the aforesaid place of publication of this
newspaper, The Daily Journal of Commerce was on the 12" day of June, 1941, approved as a legal

newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily Journal of
Commerce, which was regularly distributed to its subscribers during the below stated period. The annexed

notice, a
CT:TITLE ONLY ORDINANCES

was published on

12/17/14

The amount of the fee charged for the foregoing publication is the sum of $112.13 which amount has been
paid in full,
R
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Notary public for the State of Washington, .
residing in Seattle
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 The full téxt of the following legislation,
passed by the City Council on Novermber 24,
2014, and published below hy.titla ouly, will
‘be mailed upon reguest; or can be ‘aceagged
‘ab httpeficlork.seattle.jov. . For information
on upcoming meetings. of the Seattle City!
Council, plsase vigit hﬂ:p:ﬂwww.seatf;le.gm{;"ﬁ
council/ealendar, " . : .
Cotitact: Office of the Oity Clerk nit (Z206)
684-83ddy 00 T S
ORDINANCE NO. 124626 - ’ g[
AN ORDINANCE:: elating ' to the
‘Department ¢f Finance and ‘Adininistrative
Hervices; creating a fund fox depositing rev-|
" enves related to the wmanapemient” of the!
JFileLocal Agency. b o 1
ORDINANGCE NO: 124627 : .. ../ |
“ AN ORDINANCE ralating fo the Office of|
Arts & Cuiture; authorizing the Director of
the Office of Arts & Culture to aet fees and
chaigen for the Langston Hughee Performing
Arts Inatituts: . Lo L
ORDINANCE NO. 124628
AN ORDINANCE relating to the Beattlo
Center Degiitnient; medifying the fos rarige
schedulé from which the  Beaktle Center
IHredtor is authorized to sbk faed: for uss of
Seattle Center facilities and property; and
amending -Seations . 17.16.008, . 17.16,010,
17.16.015, 17.10,020 and 17.16.030 of the
Seattle Miinicipal Coda in connection thans.

with, . -
ORDINANCE NO; 124620

. AN ORDINANCE relating to'the solid
. waste syatem of The City of Seattle; adopt-
. ing a aystem ox plad of additions and batter
. ments to dnd extensions of the solid waste
' 8ystem; authorizing the tasuarnce and sale of
.golid waste aystem revenus bonds, in one or

mara geries, fox' the purposes of paying part of
tha cdst of cirTying out that system or plan,
" providing for the reserve requirement and
. payi'ng'tﬁe coats of lesuarncs of the bonda;
; providing for certain terms, conditions, cov-

enanta and the manner of sale of the bonds;
* descyibing the lien of the bonds; creating

certain accounts of the City relating to the
bonds; and ratifying and confirming qértain

prinrgpté. e o
" ... ORDINANCENO, 124680
AN ORDINANCT. relating fo econin.

ie development; amending’ the policies; of

the Community - Eguity Fund -component

L of the Contral Arez Cuapital Fund “créat-
ed in Ordinance 117729 and amended. by
Ordinanue'-11_9224; and’approving expendi-
‘ture of th¢ balince of the Community Bty
Fund for economie development and housing
activities in the Central Area.

"ORDINANGE ND. 124681

AN ORDINANCE relating to the Golf
Master Plini Implementation Project in the
Department of Parke and Recreation; autha-
rizing the loan of funds from the City's
Consolidated (Residual) Cash Pool, or its jar-
Heipating funds, to the 2016 Muitipurpoza
LTGO Bond Fund for bridge financing of
the Colf Master Plan Implementation proj-
ect; and ratifying and confirming certain
. prioe agts, .

Date of publication in the Seattle Daily § 2
Journal of Cgmmerce, December 17, 2014, davit
. P 12/17(318497)




