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Christine Patterson
SDOT Increase Central Waterfront Improvement Fund Interfund Loan ORD

September 3, 2013
Version #3

CITY OF SEATTLE

ORDINANCE __ #7753 /]j‘ /) Y4 g 5
counem i 7] 94 ¥

AN ORDINANCE relating to the financing of the Waterfront Improvement Program; amending
Ordinance 123761 to increase the amount of an interfund loan to be used for this capital

program.

WHEREAS, in 2001, the Nisqually earthquake damaged the Alaskan Way Viaduct and Seawall;
and _

WHEREAS, the Alaskan Way Viaduct and Seawall are at risk of sudden and catastrophic failure
in an earthquake and are nearing the end of their useful lives; and

WHEREAS, in 2008, the State of Washington and The City of Seattle agreed to guiding
principles for replacing the Alaskan Way Viaduct: improve public safety; provide
efficient movement of people and goods now and in the future; maintain or improve
downtown Seattle, regional, Port of Seattle and state economies; enhance Seattle's
waterfront, downtown and adjacent neighborhoods as a place for people; create solutions
that are fiscally responsible; and improve the health of the environment; and

WHEREAS, Ordinance 123142 created the Central Waterfront Partnerships Committee, with the
goal of fostering collaboration between a range of civic and community organizations to
recommend models for the management, programming and use of new public spaces on
the Central Waterfront, including building a broad coalition to shape the project's vision,
organization and process to ensure that it is successfully completed; and

WHEREAS, in 2010, the Department of Transportation conducted a preliminary feasibility
analysis of special benefits for various program elements of the Alaskan Way Viaduct
and Seawall Replacement Program, which supports a potential range of special benefits
for a future Local Improvement District; and

WHEREAS, a loan of $2.4 million was authorized in 2011 by Ordinance 123761 and increased
to $13.7 million in 2012 by Ordinance 124033, and the Mayor and Council anticipated
revising the legislation to increase the amount of that loan to accommodate future years'

spending; and

WHEREAS, in 2014, the Department of Transportation is expected to incur additional costs for
improvements that could be financed by a future Local Improvement District; and

WHEREAS, an additional $17.5 ‘million of principal and interest costs have been identified for
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2014, which require an increase of the interfund loan from $13.7 million to $31.225
million; NOW, THEREFORE,

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

Section 1. Section 5 of Ordinance 123761, last amended by Ordinance 124033, is

amended as follows:

O o0 ~ (@) w =N w N
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Section 5. A loan of up to (($13;760,000)) $31,225,000 of principal and interest
outstanding at any one timé is authorized to be made from the City's Consolidated
(Residual) Cash Pool, or its participating funds, to the Central Waterfront
Improvement Fund. The loan expires December 31, 2016, with interest on the

loan at the rate of return of the City's Consolidated (Residual) Cash Pool.

Section 2. Section 7 of Ordinance 123761, last amended by Ordinance 124033, is hereby

amended as follows:

Section 7. The Director of Finance may effectuate the loan authorized in Section 5
above by transferring cash from one or more of the funds participating in the
City's Consolidated (Residual) Cash Pool to the Central Waterfront Improvement
Fund, or by carrying the Central Waterfront Improvement Fund in a negative cash

position in an amount not to exceed (($13;7065000)) $31,225.000, until no later

than December 31, 2016. The Director of Finance is further authorized to
establish, and modify if necessary, from time to time, a repayment plan and

schedule pursuant to Seattle Municipal Code 5.06.030.

Form Last Revised: January 16, 2013 2
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Version #3

Section 3. This ordinance shall take effect and be in force 30 days after its approval by
the Mayor, but if not approved and returned by the Mayor within ten days after presentation, it

shall take effect as provided by Seattle Municipal Code Section 1.04.020.

i, T : :
Passed by the City Council the Ziﬂiﬁtday of _Nvember _ ,2013, and
signed by me in open session in authentication of its passage this
15" day ot November ,2013.
President ~ ofthe City Council

Approved by me thisé/tlézy of /(\g)ﬂ/f W 2013,

Michael McGinn, Mayor

Filed by me this //{ ”L’éély of ;Q/ Al bf , 2013,
//”"' ““““ \ o
Dnaea %/( %;////7?/&9&& g

Monica Martinez Simmons, City Clerk

(Seal) -
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2014 BUDGET LEGISLATION FISCAL NOTE
Department: Contact Person/Phone: CBO Analyst/Phone:
Seattle Department of Lenda Crawford/4-5350 Candice Livingston/3-7274

Transportation (SDOT)

Legislation Title:
AN ORDINANCE relating to the financing of the Waterfront Improvement Program; amending
Ordinance 123761 to increase the amount of an interfund loan to be used for this capital

program.

Summary of the Legislation:

This ordinance amends Ordinance 123761, last amended by Ordinance 124033, to increase the
Central Waterfront Improvement Fund Loan from $13.7 million to $31.225 million, to support
appropriations to be made in the 2014 fiscal year.

Background:

This loan is an increase of prior loans authorized by Council for the 2012 and 2013 budget for capital
and interest costs associated with the Waterfront Improvement Program (TC367330). The history of
the loan is summarized below.

Ordinance | Fiscal Year | Loan Maximum | Capital Costs | Interest Costs
123761 2012 $2.4 $2.0 $0.4
124033 2013 $13.7] $11.5 $2.2
TBD 2014 $31.2 $27.0 $4.2

*Dollars in millions.

The loan is from the Consolidated (Residual) Cash Pool to the Central Waterfront Improvement Fund
and will pay for improvements that may be funded by a local improvement district currently under
discussion. The City intends to form and confirm a local improvement district in 2014.
Please check one of the following:
This legislation does not have any financial implications.
X __ This legislation has financial implications.

Summary of Changes to Revenue Generated Specifically from this Legislation:

Revenue Change Notes:

This legislation does not authorize new revenues. Through its passage, the authority to borrow from

the City’s Consolidated (Residual) Cash Pool loan will be increased to $31,225,000.

Anticipated Total Revenue from Entire Program, Including Changes Resulting from this Legislation:

Total Revenue Notes:
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None.

3,2013

Other Implications:

a)

b)

d)

g)

h)

Does the legislation have indirect financial implications, or long-term implications?
If a local improvement district is not formed for the purposes of this project, the City will
need to repay the loan with other sources.

What is the financial cost of not implementing this legislation?
The City would likely incur higher borrowing costs if bond funding were used as opposed to
an interfund loan,

Does this legislation affect any departments besides the originating department?
This project will have direct and indirect effects on City Budget Office, Department of
Finance and Administrative Services, Seattle City Light, Seattle Public Utilities, and
Department of Parks and Recreation.

What are the possible alternatives to the legislation that could achieve the same or

similar objectives?
The City could issue bonds for these expenditures. However, bonds will have higher finance
costs and would have less flexibility than an interfund loan.

Is a public hearing required for this legislation?
No.

Is publication of notice with The Daily Journal of Commerce and/or The Seattle
Times required for this legislation?
No.

Does this legislation affect a piece of property?
No.

Other Issues:
None.

Please list attachments to the fiscal note below: None.




City of Seattle
Office of the Mayor

September 23, 2013

Honorable Sally J. Clark
President

Seattle City Council
City Hall, 2" Floor

Dear Council President Clark:

I am pleased to transmit the attached proposed Council Bill for consideration with the 2014 Proposed Budget.
This legislation increases the Central Waterfront Improvement Fund (CWIF) interfund loan authorized to pay
for central waterfront improvements, which could be funded by a local improvement district. The 2014 loan
amount is $31.225 million.

Ordinance 123761 originally authorized an interfund loan for $2.4 million to the CWIF to cover costs and
interest associated with the Waterfront Improvement Program in 2011. This legislation was increased to $13.7
million for 2013 expenditures. This legislation increases the loan to meet updated cash flow requirements and
project needs in 2014. The City intends to form and confirm a local improvement district in 2014, which will
be used to repay the interfund loan as well as pay future Waterfront Improvement Program costs.

Thank you for your consideration of this legislation. Should you have questions, please contact
Candice Livingston at 233-7274,

fe e

Michael McGinn
Mayor of Seattle

cc: Honorable Members of the Seattle City Council

Michael McGinn, Mayor '
Office of the Mayor Tel (206) 684-4000

600 Fourth Avenue, 7" Floor Fax (206) 684-5360
PO Box 94749 TDD (206) 615-0476

Seattle, WA 98124-4749 | mike.mcginn@seattle.gov
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305472 No. 124341,342,343,344,345 46
CITY OF SEATTLE,CLERKS OFFICE
‘ Affidavit of Publication

The undersighed, on oath states that he is an authorized representative of The Daily Journal of
Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now
and has been for more than six months prior to the date of publication hereinafter referred to, published in
the English language continuously as a daily newspaper in Seattle, King County, Washington, and it is now
and during all of said time was printed in an office maintained at the aforesaid place of publication of this
newspaper. The Daily Journal of Commerce was on the 12" day of June, 1941, approved as a legal

newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily Journal of
Commerce, which was regularly distributed to its subscribers during the below stated period. The annexed

notice, a
CT.TITLE ONLY ORDINANCE
was published on

12/12/13

The amount of the fee charged for the foregoing publication is the sum of $115.50 which amount has been
paid in full.
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State of Washington, King County

City’ or Jeattle
Title 0}?1.» . idinances ’

The full text of the following legislation,

_ passed by the City Council on November 25,
2013, and published below by title only, will
be mailed upon request, or can be accessed
at http:/iclerk seattle.gov. Kor information.
on upcoming meetings of the Seattle City

- Coungeil, please visit http://www.seattle.gov/
council/calendar. . - :

Contact: Office of the City Clerk at (206)
684.8344. g
ORDINANCE NO. 124341 Bl

AN ORDINANCE: relating to contracting
indebtedness; authorizing and providing for
the issuance and sale of limited tax gener-!

- al obligation bonds to pay all or part of the |
costs of various elements of the City's cap- |
ital improvement &:mgtam and other City
purposes approved by ordinance, to refl- [
nance ¢ertain outstanding bonds of the Pike
Place Market Preservation and Development
Authority and the Seattle Chinatown:
International District Preservation and
Development Authority, to carry out certain
improvements to Benaroya Hall, and to pay
the costs of issuance of the bonds; proyiding
for certain terms, conditions and covenants
and the manner of sale of the bonda; creating
a bond fund; amending Ordinance 122568,
Ordinance 123156, Ordinance 123480,
Ordinance 123761 and Ordinance 124063;
and ratifying and confirming certain prior
acts. , - |

ORDINANCE NO, 124342

AN ORDINANCE relating to the

Building and Construction Codes, Subtitle

VI Fire Code; amending Seattle Municipal

Code Section 22.602.090 to revise Seattle

Fire Defattment confidence test documen-

tation filing fees. -

ORDINANCE NO, 124343

AN ORDINANCE relating to contracting
indebtedness; amending Ordinance 121661,
as amended by Ordinance 122286, to conform
Ordinance 121651 to reflect changes recently

- made by the City to update its standard form
of general obligation bond ordinances; and’
ratifying and confirming certain prior acts.

. ORDINANCENO. 124344

AN ORDINANCE relating to the
Department of Parks and Recreation; estab:
lishing the 2014 fee schedule for the use of
park roier’tie’a and other park and recre-
ation facilitios and services; superseding pre-
‘vious park and recreation foe schedules; and
amending Section 18.28.010 of the Seattle

Municipal Code. .
__ ORDINANCENO, 124345
" AN ORDINANOE relating to the financ:

ing of the Waterfront Improyement Program;.

amending Ordinance 123761 to increase the.

amount of an interfund loan to be used for-

this capital program. .
__ ORDINANCENO, 124346

. AN ORDINANCE related to the school
camera revenue financial policies; amend:
inig Section 5.81.010 of the Seattle Municipal
Code to use forecasted revenues in the pro:
posed budget year for planning purposes
rather than prior year's revonues, ;

Date of publication in the Seattle Daily
Journal of Commerce, December 12, 2013,
. 12/12(306472
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305472 No. 124341,342,343 344,345 46
CITY OF SEATTLE,CLERKS OFFICE

Affidavit of Publication

The undersigned, on oath states that he is an authorized representative of The Daily Journal of

Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now
and has been for more than six months prior to the date of publication hereinafter referred to, published in
the English language continuously as a daily newspdper in Seattle, King County, Washington, and it is now
and during all of said time was printed in an office maintained at the aforesaid place of publication of this
newspaper. The Daily Journal of Commerce was on the 12" day of June, 1941, approved as a legal

newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily Journal of
Commerce, which was regularly distributed to its subscribers during the below stated period. The annexed

notice, a
CT:.TITLE ONLY ORDINANCE

was published on

12/12/13
The amount of the fee éharged for the foregoing publication is the sum of $115.50 which amount has been

paid in full.
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State of Washington, King County

| Cltyh o;iﬁea,ttle

Title 0),1}:: srdinnnces
e

The full text of the following legislation,
passed by the City Council on November 26,
2013, and published below by title only, will,
be mdiled upon request, or can be acceased
at http://clerk.seattle.gov. For information’
on upcoming meetings of the Seattle City
Counéil, please'visit http://www.seattle.gov/
council/calendar, o !

Contact: Office of the City Ulerk at (206)
6848344, '

_ ORDINANCE NO. 124341

AN ORDINANCE relating to contracting
indebtedness; authorizing and providing for
the issuance and sale of limited tax gener-

;al obligation bonds to pay all or part of the
coats of various elements of the. City's cap-
ital improvement ({:togmm and other City
purposes approved by ordinance, fo refi-
nance certain outstanding bonds of the Pike.
Place Market Preservation and Development
Authority and_ the Seattle Chinatown.
International District Preservation and
Development Authority, to carry out certain
improvements to Benaroya Hall, and to pay
the costs of issuance of the bonds; proyiding
for certain terms, conditions and covenants
and the manner of sale of the bonds; creating
a bond fund; amending Ordinance 122653,
Ordinance 123156, Ordinance 123480,
Ordinance 1237561 and Ordinance 124063;
antd ratifying and confirming certain prior
mets, o L

ORDINANCE NO. 124342

AN. ORDINANCE relating to the
Building and Construction Codes, Subtitle
VI Fire Code; amending Seattle Municipal
Code Section 22,602.090 to revise Seattle
Fire Department confidence test documen-

tation filing fees, : ;
ORDINANGCE NO, 124343

AN ORDINANCE relating to contracting
indebtedness; amending Ordinance 121651,
as amended by Ordinance 122286; to conform
Ordinance 121651 to reflect changes recently i
made by the City to update its standard form |
of general obligation bond ordinances; and !
ratifying and confirming certain prior acts, 1

_ ORDINANCE NO, 124344

AN. ORDINANCE relating to  the.
Department of Parks and Recreation; estab-
lishing the 2014 fee schedule for the.use of
park toflerties and other park and recre-
ation facilities and services; superseding pre- ,
yious park and recreation fos schedules; and |
amending Section 18.28.010 of the Seattle :

' Municipal Code, :

ORDINANCE NO. 124345

AN ORDINANCE relating to the financ-
ing of the Waterfront Improvement Progiam;
amending Ordinance 123761 toincrease the
amount of an interfund loan to be used for -
this'capital program. i i

" ORDINANGE NO, 124346

AN ORDINANCE related to the school
camera revenue financial policies; amend-
ing Section 5,81.010 of the Seattle Municipal
Code to use forecasted revenues in the pro-
posed budget year for planning purposes
rather than prior year's revenues,

ol Da{e Fé publicatim]x) in tht‘aJ Seaétl;olil)gily
ournal of Commexce; December 1 R
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