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AN ORDINANCE relating to contracting indebtedness;

authorizing and providing for the issuance and sale of limited tax

general obligation bonds to pay all or part of the cost of

financing elements of the City’s capital improvement program,

issuing and selling the bonds, and other City purposes approved - u w//

by ordinance; providing for terms and sale of the bonds; creating . - , .-

.
_
/

- -
a project fund; and amending Ordinance 121651 in connection .  _ @ @ @ @@ . W@%fﬁ%jﬁgﬁ _
with any future refunding of the City’s general obligation bonds, ' \ .

including the bonds authorized herein.
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'ORDINANCE /22286

AN ORDINANCE relating to contracting indebtedness; authorizing and providing for the
issuance and sale of limited tax general obligation bonds to pay all or part of the cost of
financing elements of the City’s capital improvement program, issuing and selling the
bonds, and other City purposes approved by ordinance; providing for terms and sale of
the bonds; creating a project fund; and amending Ordinance 121651 in connection with
any future refunding of the City’s general obligation bonds, including the bonds
authorized herein. . '

WHEREAS, The City of Seattle, Washington (the “City”), has' determined it to be in its best
' interest that certain capital improvement program projects hereafter identified be financed

by the issuance of limited tax general obligation bonds of the city in the principal amount
- of not to exceed $55,000,000; and

WHEREAS, RCW 39.36.020 authorizes the City to incur indebtedness without assent of the -

voters of the City so long as such indebtedness does not result in a total nonvoted
indebtedness of the City in excess of 1.5% of the value of taxable property within the
City as computed in accordance with RCW 39.36.030; and

WHEREAS, the City from time to time will receive, review and adopt a plan to refund selected
maturities of its limited general obligation bonds consistent with Ordinance 121651,
which selected maturities, including maturities of the bonds authorized in this ordinance,
will be identified in a Bond Resolution (hereinafter defined); and

WHEREAS, this ordinance will amend Ordinance 121651 to allow the refunding of any
Refundable Bonds (hereinafter defined) only if the refunding is consistent with
Ordinance 121651 and is approved by resolution of the City Council; NOW,
THEREFORE,

BE IT ORDAINED BY THE CITY OF SEATTLE AS F OLLOWS:

‘Section 1. Definitions. As used in this ordinance, the following words shall have the
meanings hereinafter set forth:

‘“Bon‘d Counsel” means a lawyer or a firm of lawyers, selected by the City, of nationally
recognized standing in matters pertaining to bonds issued by states and their political

subdivisions.
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“Bond Fund” means the City’s General Bond Interest and Redemption Fund, previously
created by Ordinance 122121 and established and to be used for the payment of the principal of,
premium, if any, and interest on the Bonds. | |

“Bond Register” means the books or records maintained by the Bond Registrar for the
purpose of registration of the Bonds. _

“Bond Registrar” or “Registrar” means, unless pro?ided otherwise in the Bond
Resolution, the Fiscal Agent of the State of Washington, or any successor bond registrar selected
by the City, whose duties include the registration and authentication of the Bonds, maintenance
of the Bond Register; effecting transfer of ownership of the Bonds, and paying the principal of,
premium, if any, and interest on the Bonds. '

“Bond Resolution” means the resolution or resolutions of the City Council adopted
pursuant to this ordinance to specify certain additional provisions of each series of the Bonds and
their sale.

“Bonds” means the limited tax general obligation bonds -issued pursuant to this
ordinance. | |

“City” means The City of Seattle, Washington, a municipal corporation duly organized
and existing under the laws of the State of Washington.

“City Council” means the City Council of the City, as duly and regularly constituted
from time to time.

- “Code” means the Internal Revenue Code of 1986, as amended, or any successor thereto,
and all applicable rules and regulations promulgated thereunder.

“Director of Finance” means the Director of the Department of Finance of the City, or
any other officer who succeeds to substantially all of the responsibilities of that office specified
in the ordinance.

“DTC” means The Depository Trust Company, New York, New York.

50699615.5
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“Government Obligations” means direct obligations of, or obligations the principal of
and interest on which are unconditionally guarénteed by, the United States Government.

“Letter of Representations” means, for each series of Bonds, either (i) the Blanket

Tssuer Letter of Representations between the City and DTC, as it may be amended from time to

time, or (ii) the Letter of Representations relating to such series of Bonds to be delivered by the |

City to DTC.

“Projects” means items identified in Exhibit A, attached hereto and by this reference
made a part hereof, and other projects authorized by ordinance.

“Record Date” mears, in the case of each interest or p‘rincfpal payment or redemption
date, the Bond Registrar’s close of business on the 15th day of the month preceding the interest
or principal payment or redemption date.

“Registered Owner” means the person shown on the Bond Register as the owner of one
or more Bonds. .

“Securities Depository” means any one of .the followiﬁg registered securities
depositories whicil has been designated by the City: (i) DTC; (ii) Midwest Securities Trust
Company, Chicago, Illinois; (iii) Philadelphia Depository Trust Company, Philadelphia,
Pennsylvania; or (iv) such other securities depositories as the City may designate in a certificate
of the City delivered to the Bond Registrar.

“Term Bonds” means any Bonds identified as such in the Bond Resolution authorizing
the issuance thereof, which Bond Resolution requires that such bonds be purchased, redeemed,
or paid prior to maturity in a schedule established thereby.

Section 2, "Debt Capacity. The assessed valuation of the taxable property of the City as
ascertained by the last preceding assessment for City purposes for the collection -of taxes in the
calendar year 2006 is .$95,706,633,290. The City has outstanding net general indebtedness
evidenced by_limited tax general obligation bonds, installment purchase contracts, lease purchase

agreements and other indebtedness (without including liability for compensated absences), as of
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June 30, 2006, in the principal amount of $769,590,116 incurred within the limit of up to 1.5% of
the value of the taxable property within the City permitted for general municipal purposes
without a vote of the qualified voters therein, and in addition has outstanding net unlimited tax
general obligation debt in the principal am(;u'nt of $177,613,422 incurred within the limit of up to
2.5% of the value of the taxable property within the City for general municipal capital purposes
only, net unlimited tax general obligation debt in the principal amount of $14,596,578 incurred
within the additional limit of up to 2.5% of the value of the taxable pfoperty within the City for
utility purposes, and no unlimited tax general obligation debt incurred within the additional limit
of up to 2.5% of the value of the taxablé property within the City for parks. and open space
purposes, issued pursuant to votes of the qualified voters of the City.

Section 3. Authorization and Description of Bonds. For the purposes of paying all or
part of the costs of the Projects and issuing and selling the Bonds, and for other City purposes

approved by 'ordinance, the City is authorized to borrow money on the credit of the City and

issue limited tax general obligation bonds evidencing indebtedness in the maximum principal |

amount of not to exceed $55,000,000. The general indebtedness to be incurred shall be within
the limit of up to 1.5% of the value of the taxable property within the City permitted for general
municipal purposes without a vote of the qualified voters therein. The Bonds may be issued in
one or more series; may be combined with other general obligation bonds authorized separately;

shall be designated Limited Tax General Obligation Bonds and shall have such year and series or

- other designation as determined by the Director of Finance or as specified by the Bond

Resolution consistent with the provisions of this ordinance; shall be dated as specified by the
Bond Resolution; shall be in the denomination of $5,000 or any integral multiple thereof within a
single maturity or such other denomination within a maturity as specified by the Bond
Resolution; shall be numbered separately, in the manner and with any additional designation as
the‘ Bond Registrar deems necessary for the purpose of identification; and shall bear interest

payable on the dates as specified by the Bond Resolution at such rate or rates as specified and

-4-
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appro?ed by the Bond Résolution, which rate or rates may be fixed or variable, except that (i) if
the interest rate on the Bonds is fixed, the net intérest cost shall not exceed a weighted average
rate of 10% per annum, and (ii) if the interest rate on the Bonds is variable, the net interest cost
during the initial interest rate period for the initial series of Bonds shall not exceed a weighted
average rate of 10% per annum. The Bonds shall mature on the dates and in years and amounts
as specified by the Bond Resolution, except that the final maturity of any series of Bonds shall
not exceed 30 years from the date of issuance. All or some of the Bonds may be Term Bonds, as
specified by the Bond Resolution. '

‘The City may issue the Bonds of any series as either tax-exempt or taxable for federal
income tax purposes, as shall be determined in the Bond Resolution.

On the date of issuance, the expected life of the capital facilities to be financed with the
proceeds of the Bonds shall exceed the final maturity of the Bonds.

Section 4. Bond Resolution. The City Council may adopt the Bond Resolution and in
that resolution may provide for the matters described in this ordinance and such other matters
that the City Council deems necessary, appropriate, or desirable to éarry out the purposes of this
ordinance. ‘

The Bond Resolution may provide for bond insurance, and may provide conditions or
covenants relating thereto, including additional terms, conditions, and covenants reléting to the
Bonds that are required by the bond insurer or interest rate swap, cé.p, floor, or similar
counterparty, and are consistent with the provisidns of this ordinance, including but not limited
to restrictions on investments and requirements of notice to and consent of the bond insurer or
interest rate swap, cap, floor, or similar counterparty. The Bond Resolution may approve and
authorize the execution and delivery on behalf of the City of any contracts and other documents
consistent with the provisions of this ordinance for which the City’s approval is necessary or to
which the City is a party and that are related or incidental to the issuance and sale of the Bonds,

the establishment of the initial interest rate or rates on the Bonds, and any tender, purchase,
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remarketing, or redemption of the Bonds, including but not limited to agreements with liquidity
or credit support providers, bond insurers, remarketing agents, underwriters, lenders, fiscal

agencies, interest rate swap, cap, floor, or similar counterparties, custodians, and the Bond

Registrar. The Mayor and the Director of Finance are each separately authorized to execute and |

deliver, on behalf of the City, any contracts and other documents consistent with the provisions
of this ordinance for which the City’s approval is necessary or to which the City is a party and
that are related or incidental to the issuance and sale of the Bonds.

The City Council may determine and specify by the Bond Resolution the amount, if any,
from the proceeds of or éccmed interest on the Bonds to be deposited into sﬁeciﬁed funds,

subfunds, accounts, and subaccounts. In the absence of such a determination and specification in

‘the Bond Resolution, the Director of Finance may make such determination and specification.

Section 5. Registration and Transfer or Exchange of Bonds. The Bonds shall be

issued only in registered form as to both principall and interest and recorded on the Bond

Register. The Bond Register shall contain the name and mailing address of the Registered

| Owner of each Bond and the principal amount and number of each of the Bonds held by each

Registered Owner.

Bonds surrendered to the Bond Regi;uar may be exchanged for Bonds in any authorized
denomination of an equal aggregate principal amount and of the same series, interest rate, and
maturity. Bonds may be transferred. only if endorsed in the manner provided thereon and
surrendered to the Bond Registrar'. Any exchange or transfer shall be without cost to the
Registered Owner or transferee. The Bond Registrar shall not be obligated to exchange or
transfer any Bond during the 15 days preceding any principal or interest payment or redemption
date (or other record date established by the Bond Registrar). -‘

The City éppoints DTC initial Secur{ties Depository for the 'Bonds; unless the City
provides otherwise in the Bond Resolution. For so long as DTC is the Securities Depository for

the Bonds, DTC or its nominee shall be deemed to be the Registered Owner of the Bonds for all

50699615.5




O 0 1 O W B W N e

oo ~l N W =Y w o — o O oo ~ AN w E-N w N —_ (=]

Hugh D. Spitzer

DOF LTGO New Bonds 2007 ORD
September 15, 2006 '
Version |

purposes hereunder, and all references in this ordinance or the Bond Resolution to the Registered
Owners of the Bonds shall mean DTC or its nominee and shall not mean the owners of any
beneficial inte;rests in the Bonds. Payments of principal of, premium, if any, and interest on all
outstanding Bonds registered in the name of the nominee of DTC, or its registered éssign, shall
be made as provided in the Letter of Representations by the City.

~ Bonds executed and delivered in fully immobilized form shall be executed and delivered
in the form of one fully-registefed in&mobilized certificate for each series and maturity of the
Bonds representing the aggregate principal amount of the Bonds of that series and maturity,

which Bonds shall (except as provided below for the discontinuation or substitution of Securities

Depository) be registered in the name of the Securities Depository or its nominee. For so long as

DTC serves as Securities Depository for the Bonds, the Bonds shall be regiétered in the name of
Cede & Co., as nominee of DTC; however, if DTC shall request that the Bonds be registered in
the name of a different nominee, the Bond Registrar shall exchange all or any portion of the
Bonds for an equal aggregate principal amount of Bonds registered in the name of such other
nominee or nominees of DTC. No person other than DTC or its nominee shall be entitled to
receive from the City or the Bond Registrar any Bond or any other evidence of ownership of the
Bonds, or any right to receive any payment in respect thereof, unless DTC or its nominee shall
transfer '_record ownership of all or any portion of the Bonds on the Bond Register, in connection
with discontinuing the book-entry system as provided below or otherwise.

For so long as the Bonds are registered in the name of DTC or any nominee thereof, all
payments of the principal of, premium, if any, or interest with respect to the Bonds shall be made
to DTC or its nominee in immediately available funds on the dates provided for such payments
under this ordinance and the Bond Resolution and at such times and in the manner provided in

the Letter of Representations. Each such payment to DTC or its nominee shall be valid and

‘effective to fully discharge all liability of the City or the Bond Registrar with respect to the

principal of, premium, if any, or interest with respect;to the Bonds to the extent of the sum or

-7-
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sums so paid. In the event of the redemption of less than all of the Bonds of any series and.

maturity; the Bond Registrar shall not require surrender by DTC or its nominee of the Bonds so
redeemed, and DTC or its nominee may retain such Bonds and make an éppropriate notation
thereon as to the amount of such partial redemption. DTC shall deliver to the Bond Registrar,
upon request, ‘a written confirmation of such partial redemption. The records maintained by the
Bond Registrar shall be conclusive as to the amount of the Bonds of such series and maturity that
have been redeemed.

All transfers of beneficial ownership interests in Bonds registered in the name of DTC or
its nominee shall be effected by'the procedures of DTC’s participants and/or indirect partici:pants
for recording and transferring the ownership of beneficial interests.

The City and thé Bond Registrar may treat DTC (or its nominee) as the sole and
exclusive Régistered Owner of the Bonds registered in such name for the purposes of payment of*
the principal of, premium, if any, or interest with respect to those Bonds, selecting Bonds or
portions thereof to be redeemed, giving any notice‘penﬁitted or required to. be given to
Registered Owners of Bonds under this ordinance or the Bond Resolution, registering the
transfer of Bonds, obtaining any consent or other action to be taken by Registered Owners of
Bonds, and for all other purposes ‘whatsoever; and the City and the Bond Registrar shall not be
affected by any notice to the contrary. The City and the Bond Registrar shall not have any
responsibility or obligation to any direct or indirect DTC participant, any person claiming a
beneficial ownership interest in the Bonds under or through DTC or any such participant, or any

other person which is not shown on the Bond Register as being a Registered Owner of Bonds,

with respect to: (i) the Bonds; (ii) any records maintained by DTC or any such participant; |.

(iii) the payment by DTC or such participant of any amount in respect of the principal of,
premium, if any,.or interest with respect to the Bonds; (iv) any notice which -is permitted or
required to be given to Registered Owners of Bonds under this ordinance or the Bond

Resolution; (v) the selection by DTC or any such participant of any person to receive payment in

-
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the event of a partial redemption of the Bonds; or (vi) any consent given or other action taken by
DTC as Registered Owner of the Bonds.
~ For so long as the Bonds are registered in the name of DTC or any nominee thereof, all

notices required or permitted to be given to the Registered Owners of such Bonds under this

“ordinance or the Bond Resolution shall be given to DTC ‘as provided in the Letter of

Representations.
In connection with any notice or other communication to be provided to Registered

Owners pursuant to this ordinance or the Bond Resolution by the City or the Bond Registrar with

respect to any consent or other action to be taken by Registered Owners of the Bonds, DTC shall'|

consider the date of receipt of notice requesting such consent or other action as the record date
for such consent or other action; ﬁoWever, the City or the Bond Registrar may establish a special
record date for such consent or other action and shall give DTC notice of such special record
date not less fhan 15 calendar days in advance of such special record date to the extent practical.

Any successor Bond Registrar, in its written acceptance of its duties under this ordinance
and the Bond Resolution, shall agree to take any actions necessary from time to time to comply
with the requirements of any apblicable Letter ef Representations.

The book-entry systefn for registration of the ownersﬁip of the Bonds delivered in fully
immobilized form may be discontinued at any time if: (i) after notice to the City and the Bond
Registrar, DTC determines to resign as Securities Depository for the Bonds; or (ii) after notice to
DTC and the Bond Registrar, the City determines that a continuation of the system of book-entry
transfers through DTC (or through a successor Securities Depository) is not in the best interests
of the City. In each of such .eyents (unless, in the case described in clause (i) above, the City
appoints a successor Securities Depository), the Bonds shall be delivered in registered certificate
form to such persons, and in such maturities and pl;incipal amounts, as may be designated by
DTC, but without any liability on the part of the City or the Bond Registrar for the accuracy of
such designation. Whenever DTC requests the City and the Bond Registrar to do so, and for so

-9.
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long as clause (ii) above does not apply, the City and the Bond Registrar shall cooperate with
DTC in taking appropriate action after reasonable notice to arrange for another Securities
Depository to mainfain custody of certificates evidencing the Bonds.

Section 6. Mutilated, Lost, Stolen and Destroyed Bonds. In case any Bonds shall
become mutilated or be destroyedA, stolen, or lost, the City may, if not then prohibited or
otherwise roquired by law, cause to be executed and delivered a new Bond of like amount, series,
interest rate, maturity date, and tenor in exchange and substitution for and upon cancellation of
such mutilated Bonds, or in lieu of and in substitution for such destroyed, stolen, or lost Bonds,
upon payment by the Registéred Owner thereof of the reasonable expenses and charges of the
City and the Bond Registrar in connection therewith, and in the case of a Bond destroyed, stolen,

or lost, the filing with the Bond Registrar of evidence satisféctory to it that such Bond was

_ destroyed, stolen, or lost, and of the ownership thereof, and furnishing the City and the Bond

Registrar with indemnity satisfactory to each of them. If the mutilated, destroyed, stolen, or lost
Bond already has matured or been called for redemption in accordance with its terms, it shall not
be necessary to issue a new Bond prior to payment. If the provisions of State law at any time
differ from the provisions of this section with respect to the requirements or procedures for
replacing or otherwise handling mutilated, lost, stolen or destroyed Bonds, then the provisions of
State law shall prevail.

Section 7. Payment of Bonds. Principal of, premium, if any, and interest on the Bonds
shall be payable in lawful money of the United States of America. Interest on the Bonds shall be
paid by checks, drafts, or warrants of the Bond Registfar, or, if requested in writing prior to the
Record Date by the Registered Owner of $1,000,000 or more in principal amount of Bonds, by
wire, mailed or transferred on the interest payment date to Registered Owners of the Bonds as
those Registered Owners and their addresses and accounts appear on the Bond Register on the
Record Date (or other record date established in the Bond Resolution). Principal of and

premium, if any, on the Bonds shall be payable at maturity or on such date as may be specified

-10 -
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AY

for prior redemption upon presentation and surrender of the Bonds by the Registered Owners at

“the principal corporate trust office or offices of the Bond Registrar. Notwithstanding the

foregoing, payment of any Bonds registered in the name of DTC or its nominee shall be made in
accordance with the relevant Letter of Representations.

Section 8. Redemption and Purchase of Bonds.

(a)  Optional Redemption. All or some of the Bonds may be subject to. redemption
prior to their stated maturity dates at the option of the City at the times and on the terms set forth
in the Bond Resolution.

(b) Mandatory Redemption. The City shall redeem any Teﬁn Bonds, if not
redeemed under the optional | redemption provisions set forth in the Bondl Resolution or
purchased under the provisions set forth below, by l,dt (or in such other manner as the Bond
Registrar shall determine) at par plus accrued interest on the dates and in the years and principal
amounts as set forth in the Bond Resolution.

If the City redeems Term Bonds under the optional redemption provisions set forth in the
Bond Resolution or purchases Term Bonds as set forth bélow, the Term Bonds so redeemed or

purchased (irrespective of their redemption or purchase prices) shall be credited at the par

amount thereof against the remaining mandatory redemption requirements in a manner to be |

determined by the Director of Finance or, if no such determination is made, on a pro-rata basis.

(¢)  Partial Redemption. Whenever less than all of the Bonds of a single maturity of

" a series are to be redeemed, the Bond Registrar shall select the Bonds or portions thereof to be

redeemed from the Bonds of that maturity by lot, or in such other manner as the Bond Registrar

shall determine, except that, for so long as the Bonds are registered in the name of DTC or its

nominee, DTC shall select the Bonds or portions thereof to be redeemed in accordance with the |

relevant Letter of Representations. 'In no event shall any Bond be outstanding in a principal

amount that is not an authorized denomination.

-11-
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Portions of the principal amount of any Bond, in integral amounts of $5,000, may be

- redeemed, unless otherwise provided in the Bond Resolution. If less than all of the principal

amount of any Bond is redeemed, upon surrehder of that Bond at the principal offices of the
Bond Registrar, there shall be issued to the Registered Owner, without charge therefor, a new
Bond (or Bonds, at the option of the Registered Owner) of the same series," maturity, and interest
rate in any of the denominations authorizedbby the Bond Resolution in the aggregate total
principal amount remaining unredeemed. | o

(d)  Purchase. The City reserves the right and option to purchase any or all of the
Bonds at any time at any price acceptable to the City plus _éccrued interest to the date .of
purchase. '

(¢) Bonds to be Canceled. All Bonds purchased or redeemed under this Section
shall be canceled.

Section 9. Notice of Redemption. The City shall cause notice of any intended
redemption of Bonds to be given not less than 30 nor more than 60 déys prior to the date fixed
for redemption by first-class mail, postage prepaid, to the Registered Owner of any Bond to be
redeemed at the éddress appearing on the Bond Register at the time the Bond Registrar prepares
the notice, and the requirements of this sentence shall be deemed to have been fulfilled when
notice has been mailed as so provided, whether or not it is actually received by the Registered
Owner of any Bond. Interest on Bonds called for redemption shall cease to accrue on the date
fixed for redemption unless the Bond or Bonds called are not redeemed when presented pursuént
to the call. In addition, the redemption noﬁpe shall be mailed by the Bond Registrar within the
same period, postage prepaid, to Moody’s Investors Service, Inc., and Standard & Poor’s Ratings

Services, a Division of The McGraw-Hill Companies, Inc., at their offices in New York, New

" York, or their successors, to any bond insurer for the Bonds, and to such other persons and with

such additional information as the Director of Finance shall determine or as specified in the

-12-
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Bond Resolution, but none of these additional mailings shall be a condition precedent to the
redemption of Bonds. |

Section 10. Failure to Pay Bonds. If any Bond is not paid when properly presented at
its maturity or call date, the City shall be obligated to pay interest on that Bond at the same rate
provided in that Bond from and after its maturity or call date until that Bond, principal, premium,
if any, and interest, is paid in full or until sufficient money for its payment in full is on deposit in
the Bond Fund and that Bond has been called for payment by giving notice of that call to the
Registered Owner of that Bond. .

Section 11, Form and Execution of Bonds. The Bonds shall be typed, printed,
photocopied, or lithographed on good bond paper in a form consistent with the provisions of this
ordinance, the Bond Resolution, and State law; shall be signed by the Mayor and Director of
Finance,.either or both of whose signatures may be m;'mual or in facsimile; and the seal of the
City or a facsimile reproduction thereof shall be impressed or printed thereon.

Only Bonds bearing a Certificate of Authentication in substantially the following form
(with the designation, year, and series of the Bonds adjusted consistent with this ordinance),
manuélly signed by the Bond Registrar, shall be valid or obligatory for any purpose or entitled to
the benefits of this ordinance: |

CERTIFICATE OF AUTHENTICATION

This Bond is one of the fully registered The City of Seattle, Washington, Limited Tax
General Obligation Bonds, [Year] [Series], described in the Bond Ordinance.

BOND REGISTRAR
By
Authorized Signer
-13 -
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The authorized signing of a Certificate of Authentication shal‘l be conclusive evidence
that the Bond so authenticated has been duly executed, authenticated, and delivered and is
entitled to the benefits of this ordinance. |

If any officer whose facsimile signature appears on a Bond ceases to be an officer of the
City authorized to sign bonds before the' Bond bearing his or her manuai or facsimile signature is

authenticated or delivered by the Bond Registrar or issued by the City, that Bond nevertheless

may be authenticated, delivered, and issued and, when authenticated, issued, and delivered,' shall

be as binding on the City as though that person had continued to be an officer of the City
authorized to sign bonds. Any Bond also may be signed on behalf of the City by any person

- who, on the actual date of signing of the Bond, is an officer of the City authorized to sign bonds,

although he or she did not hold the required office on the date of issuance of the Bonds.

Section 12. Bond Registrar. The Bond Registrar shall keep, or cause to be kept, at its
principal corporate trust office, sufficient.books for the registration and transfer of the Bonds,
which shall be open to inspection by the City at all times. The Bond Registrar is authorized, on
behalf of the City, to authenticate and deliver Bonds transferred or exchanged in accordance with
the provisions of the Bonds and this ordinance, to serve as the City’s payiﬁg agent for the Bonds,
and to carry out all of the Bond Registrar’s powers and duties under this ordinance and Seattle
Municipal Code Chapter 5.10 establishing a system of registration for the City’s bonds and
obligations, as that chapter now exists or may hereafter be amended. The City reserves the right
in its discretion to appoint special paying agents, registrars, or trustees in connection with the
payment of some or all of the principal of, premium, if any, or interest on the Bonds. If a new
Bond Registrar is appointed by the City, notice of the name and address of the new Bond
Registrar shall be mailed to the Registered Owners of the Bonds appearing on the Bond Register
at the time the Bond Registrar prepares the notice. The notice may be mailed together with the
next interest payment due on the Bonds, but, to the extent practicable, shall be mailed no later

than the Record Date for any prinéipal payment or redemption date of any Bond.

-14-
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The Bond Registrar shall be responsible for its representations contained in the Bond
Registrar’s Certificate of Authentication on the Bonds. The Bond Registraf may become the
Registered Owner of Bonds with the same rights it would have if it were not the Bond Registrar
and, to the extent pertﬁ{tted by law, may act as depository for and permit any of its officers or
directors to act as members of, or in any other capacity with respect to, any committee formed fo
protect the rights of the Registered Owners of the Bonds.

Section 13. Pledge of Taxes. For so long as any‘ of the Bonds is outstanding, ‘the City
irrevocably pledges to include in its budget and levy taxes annually within the constitutional and
statutory tax limitations provided by law without a vote of the electors of the City on all of the
taxable property within the Citylin an ambunt sufficient, together with other rnohey legally
available and to be used therefor, to pay when due the principél of and interest on the Bonds, and
the full faith, credit, and resources of the City are pledged irrevocably for the annual levy and
collection of those taxes and the prompt payment of that principal and interest.

Section 14. Preservation of Tax Exemption for Interest on Tax-Exempt Bonds. The

City covenants that it will take all actions, consistent with the terms of the Bonds issued on a tax

exempt basis (the “Tax-Exempt Bonds™), this ordinance, and the Bond Resolution, reasonably

within its power and necessary to prevent interest on the Tax-Exempt Bonds from being included
in gross income for federal income tax purposes, and the City will neither take any action nor
make or permit any use of proceeds of the Tax-Exempt Bonds or other funds of the City treated
as proceeds of the Tax-Exempt Bonds at any time during the term of 'the Tax-Exempt Bonds
which will cause interest on fhe Tax-Exempt Bonds to be included in gross income for federal
income tax purposes. '

Section 15. Continuing Disclosure. The City shall undertake to provide for the benefit

of holders of the Bonds certain annual financial information and operating data of the type

included in the final official statement for those Bonds, as well as disclosure of certain material

events respecting the Bonds, in the manner and to the extent required by United States Securities

-15-
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and Exchange Commission Rule 15¢2-12(b)(5). The particular terms of any such undertaking
shall be set forth in the Bond Resolution.

Section 16. Refunding or Defeasance of the Bonds. The Bonds are hereby designated

“Refundable Bonds™ for purposes of Ordinance 121651. The City may issue refunding bonds

pursuant to the laws of the State or use money available from any other lawful source to pay

“when due the principal of, premium, if any, and interest on the Bonds, or portion thereof

included in a refunding or defeasance plan, and to redeem and retire, release, refund, or defease
those Bonds (the “defeased Bonds™) and to pay tﬁe costs of such refunding or defeasance. If
money and/or government obligations (as that term is defined in RCW 39.53.010, as it now
exists or may hereafter be amended) maturing at a time or times and in an amount sufficient in
amount, together with known earned income from the investment thereof, to redeem and retire,
release, refund, or defease the defeased Bonds in accordance with their terms, are set aside in a
special trust fund or escrow account irrevocably pledged to such redemption, retirement, or
defeasance (the “trust account”), then all right and interest of the owners of the defeased Bonds
in the covenants of this ordinance and in the net Revenue and the funds and accounts pledged to
the payment of such defeased Bonds, other.than the right to receivé the funds so set aside and
pledgéd, thereafter shall cease and become void.‘ Such owners thereafter _shall have the right to
receive payment of the principal of and interest or redemption price on the defeased Bonds from
the trust account. The City shall include in the refunding or defeasance plan such provisions as
the City deems necessary for the random selection of any defeased Bonds that constitute less
than all of a particular maturity of the Bonds, for notice of the defeasance to be given to the
Registered Owners of the defeased Bonds, and to such other persons as the City shall determine,
and for any required replacement of Bond certificates for defeased Bonds.

After the establishing and full funding of such a trust account, the defeased Bonds shall

be deemed as no longer outstanding, and the City then may apply any money in any other fund

-16 -
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or account established for the payment or redemption of the defeased Bonds to any lawful
purposes as it shall determine.

Section 17. Sale of Bonds. The Director of Finance may provide for the sale of each
series of the Bonds (or any portion thereof) by public sale or by a negotiated sale with'an
underwriter or other financial institution chosen through a selection process acceptable to the
Director of Finance. The Director of Finance is authorized to specify a date and tixﬁe of sale of
the Bonds, to give notice of ‘that sale, to determine any bid requirements and criteria for
determining the award of the bid, to provide for the use of an electronic bidding mechanism, and
to specify other matters in his or her determination necessary, appropriate, or desirable to carry

out the sale of the Bonds. The terms of that sale shall be consistent with this ordinance and the

Bond Resolution and shall be confirmed by the Bond Resolution. The Bonds shall be delivered |

to the purchasers as provided in the Bond Resolution immediately upon payment to the City of
the purchase price plus accrued interest, if any, to the date of closing in immediately available
federal funds in Seattle, Washington, at the City’s expense or at another time or place upon
which the Director of Finance and the purchaser may mutually agree at the purchaser’s expense.

CUSIP 'mimbers will be printed on the Bonds if requested by the purchasers, but neither
failure to print CUSIP numbers on any Bond nor error with respect thereto éhall constitute cause
for a failure or refusal by the purchasers to accept delivery of and pay for the Bonds in
accordance with the purchase offer. All expenses in relatiop to the printing of CUSIP numbers
on the Bonds shall be paid by the City, but the fee of the CUSIP Service Bureau for the
assignment of those numbers shall be the responsibility of and shall be paid by the purchasers.

The City will cause the Bonds to be typed, photocopied, printed, or lithographed, sealed,
and executed and will furnish the approving legal opinion of Bond Counsel, the opinion also
being printed on each Bond unless the Bond is typed or photocopied.:

Section 18. Temporary Bonds. Pending the printing, execution, and delivery to the

purchasers of definitive Bonds, the City may cause to be executed and delivered to the

-17-
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purchasers a single temporary Bond for each series in the total principal amount of the Bonds of
that series. Each temporary Bond shall bear the same date of issuance, interest rates, principal
payment dates, and terms and covenants as the definitive Bonds, shall be issued as a fully
registered Bond in the name of the purchasers or their nominees, and shall be in such form as is
acceptable to the purchasers.  Each temporary Bond shall | bel exchanged for the relevant
deﬁniﬁve Bonds as soon as they are printed, executed, and available for delivery.

Section 19. Deposit and Use of Proceeds. Unless provided otherwise in the Bond
Resolution, the principal proceeds and premium, if any, received from the sale and delivery of
the Bonds shall be paid into or. allocated to the 2007 Multipurpose LTGO Bond Fund, which is

hereby created in the City Treasury, or in such other funds, accounts, or subaccounts of the City

Treasury as the Director of Finance may designate, and used to pay all or part of the costs of the |

Projects, issuing and selling the Bonds, and for other City purposes approved by ordinance.

The Director of Finance may (i) establish and transfer proceeds of the Bonds among
funds, accounts, or subaccounts in the City Treasury, or (ii) make interfund loans pursuant to
Seattle Municipal Code Section 5.06.030 to or from other City accounts or funds, all on terms he
or she may deem necessary, appropriate, or désirablc to carry out the purposes of this ordinance
and conéistent with the Bond Resblution. Enactment of this ordinance authorizes the transfer of
amounts -from the 2007 Multipurpose LTGO Bond Fund to other funds in order to cérry out the
purposes of this ordinance.'

There previously has been created and established in the City Treasury thie Bond Fund.
Accrued interest on the Bonds received from the sale and delivery of the Bonds, if any, together
with any net premium received from the sale and delivery of the Bonds that is not necessary to
pay the costs of issuance and sale of the Bonds, shall be paid or allocated into the Bond Fund
prior to the first debt service payment date with respect to those Bonds.. Until needed to pay the
costs described herein, the City may invest principal proceeds of the Bonds temporarily in any
legal investment, and the investment earnings shall be deposited in such funds and accounts as
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may be designated by the Director of Finance. Earnings subject to a federal tax or rebate
réquirement may be withdrawn from any such fund or account and used for those tax or rebate
purposes.

“Any proceeds of Bonds remaining after paying the costs of the Projects, issuing and
selling the Bonds, and for other City purposes approved by ordinance, and for the purposes set
forth in this Secﬁon, or after the City Council has determined that the expenditure of such Bond
proceeds for those purposes is no longer neceésary or appropriate, may be used to pay principal
of and interest on the Bonds consistent with applicable law. | |

All taxes collected for and allocated to the payment of the principal of and interest on the

" Bonds shall be deposited in the Bond Fund.

Section 20. General Authorization. The Mayor and the Director of Finance and each
of the other appropriate officers of the City are each authorized and directed to do everything as
in their judgment may be necessary, appropriate, or desirable in order to carry out the terms and
provisions of, and complete the transactions contemplated by, this ordinance. In particular, and
without limitation, the Director of Finance may, in his or her discretion and without further
action by the City Council, (i) issue requests for proiaosals for underwriting or financing facilities
and execute éngagement letters with underwriters, bond insurers or other financial institutions
based on | reéponses to such requests, (ii) deem final and approve the distribution of any
preliminary official statement or ofﬁéial statement relating to the Bonds, (iii) comﬁly with any
continuing disclosure requirements applicable to the Bonds; and (iv) chaﬁge the Bond Registrar
or Securities Depository for the Bonds. |

Section 21. Amendments of Ordinance 121651. The definition of “Refundable Bonds”
in Section 1 of Ofdinance 121651 is ‘amen'ded to read as follows (addition is underlined). All
other definitions in Section 1 of Ordinance 121651 shall remain in full force and effect.

“LTGO Refundable Bonds” means all or a portion 6f the outstanding

limited tax general obligation bonds of the City listed in Exhibit A hereto, and all
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or a portion of limited tax general obligation bonds issued by the City in the

future that have been designated as Refundable Bonds in the ordinance |

authorizing their issuance.

Section 2 of Ordinance 121651 is amended to read as follows (addition is underlined, and

deletion is in double parentheses and struck through):

Section 2. Authorization and Description of Bonds. For the purpbse of

. providing all or part of the funds with which to pay the cost of refunding,

50699615.5

defeasing, or refunding and defeasing the LTGO Refunded Bonds and to pay all
or part of the costs of issuing and selling the LTGO Refunding Bonds, the City is
authorized to borrow money on the credit of the City and issue LTGO Refunding

Bonds evidencing that indebtedness((#-the-meximum a-principal-ameunt-of
exeeed-$000,000,000)). The maximum principal amount of any series of LTGO

Refunding Bonds shall not exceed 125% of the then-outstanding principal amount

of the Refundable Bonds refunded by that series of LTGO Bonds.

- For the purpose of providing all or part of the funds with which to pay the |

cost of refunding, or refunding and defeasing, the UTGO Refunded Bonds and to
pay all or part of the costs of issuing and selling the UTGO Refunding Bonds, the
City is authorized to borrow money on the credit of the City and issue UTGO
Refunding Bonds evidencing that indebtedness in the maximum principal amount,
unless otherwisé permitted by RCW 39.53.090, of not to exceed the principal
amount of the UTGO Refunded Bonds. |

The Bonds may be issued in one or more éeries; may be combined with
other general obligation bonds authorized separately; shall have such year and
series or other designation as determined by‘ the Director of Finance or as
specified by the Bond Resolution consistent with the provisions of this ordinancé;

shall be dated as specified by the Bond Resolution; shall be in the denomination

-20-
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of $5,000 or any integral multiple thereof within a single maturity or such other

denomination within a maturity as specified by the Bond Resolution; shall be

numbered separately, in the manner and with any additional designation as the

Bond Registrar deems necessary for thelpurpose of identification; shall bear

interest payable on the dates as specified by the Bond Resolution, at such rate or

rates as specified and. af)proved by the Bond Resolution, except that the net

interest cost shall not exceed a weighted average rate of 8% per annum; and shall

mature on the dates and in yeérs and amounts as specified by the Bond

Resolution. All or some of the Bonds may be Term Bonds, as specified by the

Bond Resolution. Unless othérwise permitted by RCW 39.53.090, (i) the various

annual maturities of Bonds issued to refund UTGO Refunded Bonds shall not

extend over a longer period of time than tﬁose UTGO Refunded Bonds, and (ii)

the final maturity of any series of Bonds shall not exceed 30 years from the date

of issuance.

Section 22. Severability. The provisions of this ordinance are declared to be separate
and severable. If a court of competent jurisdiction, all appeals having béen exhausted or all
appeal periods having run, finds any provision of this ordinance to be invalid or unenforceable as
to any person or circumstance, such offending provision shall, if feasible, be deemed to be

modified to be within the limits of enforceability or validity. However, if the offending

provision cannot be so modified, it shall be null and void with respect to the particular person or |-

circumstance, and all other provisions of this ordinance in all other respects, and the offending

provision with respect to all other persons and all other circumstances, shall remain valid and

| enforceable.

Section 23. Ratification of Prior Acts. Any action taken consistent with the authority
of this ordinance, after its passage but prior to the effective date, is ratified, approved, and
confirmed.

-21-

50699615.5

CITY
CLERK



O 00 N O W A W N

RN N NN R NN N = e e m e e e e e
® O A D LN =N & VO ® A S E ® R~ o

Hugh D. Spitzer

DOF LTGO New Bonds 2007 ORD
September 15, 2006

Version |

Section 24, Section Headings. The section headings in this ordinance are used for
convenience only and shall not constitute a substantive portion of this ordinance.

Section 25. Effective Date. This ordinance shall take effect and be in force 30 days
from and after its approval by the Mayor, but if not approved and returned by the Mayor within
10 days after presentation, it shall take effect as provided by Municipal Code Section 1.04.020.

Passed by the City Council the ggf \day of o senbef , 2006, and signed by me in open

session in authentication of its passage this 32*\ day of , 2006..

7
Presibéz{t \ of the City Council

Approved by me this9d & 3" cg- of u\hw‘q 2006.

CALOSL

gory Nlckels, Mayor

Filed by me thisg&/day of 2 Zéﬁ be, P00G. —_—

(Seal)

Attachment

Exhibit A — Description of Projects
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Total

Exhibit A

EXHIBIT A
DESCRIPTION OF PROJECTS
_ Approximate
Description Principal Amount
Zoo Garage $ 18,849,000
Northgate Land Acquisition 9,837,000
Magnuson Park Building 27 Renovation 7,210,000
Aquarium 6,576,000
Parking Pay Stations 3,502,000
Alaska Tunnel/Seawall 4,120,000
Monorail Rehabilitation 4,635,000
$54,728,000
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@ City of Seattle

Gregory J. Nickels, Mayor

Office of the Mayor

‘September 28, 2006

Honorable Nick Licata
President

Seattle City Council
City Hall, 2" Floor

Dear Council President Licata:

I am pleased to transmit the attached proposed Council Bill authorizing the issuance of up to
“$55 million of limited tax general obligation bonds to finance a variety of projects in the
City’s Capital Improvement Program (CIP).

Projects slated to receive debt financing include the Zoo Garage, Northgate Land
Acquisition, Magnuson Park Building 27 Renovation, Aquarium, Parking Pay Stations,
Monorail Rehabilitation, and the Alaskan Way Tunnel and Seawall. For detailed
-information about these projects, please see the City’s 2007-20012 CIP.

Thank you for your consideration of this legislation. Should you have project-specific
questions, please contact Dwight Dively (684-5212). For information about the ﬁnancmg
itself, please contact Michael Van Dyck (684-8347).

\
Sincerely,

600 Fourth Avenue, 7" Floor, P.O. Box 94749, Seattle, WA 98124-4749
Tel: (206) 684-4000, TDD: (206) 684-8811 Fax: (206) 684-5360, E:mail: mayors.office@seattle.gov .
An equal employment opportumty, affirmative action employer. Accommodations for people with disabilities provided upon requ@
4 |
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2004 BUDGET LEGISLATION FISCAL NOTE
Department: Contact Person/Phone: DOF Analyst/Phone:
| Finance | Dwight Dively (4-5212) | Michael van Dyck (4-8347) |
Legislation Title: |

AN ORDINANCE relating to contracting 1ndebtedness authorizing and providing for the
issuance and sale of limited tax general obligation bonds to pay all or part of the cost of
financing elements of the City’s capital improvement program, issuing and selling the
bonds, and other City purposes approved by ordinance; providing for terms and sale of
the bonds; creating a project fund; and amending Ordinance 121651 in connection with
any future refunding of the City’s general obligation bonds, including the bonds
authorized herein. '

o Summary of the Legislation:

. This legislation provides the legal authorization to issue up to $55 million of Limited Tax General
Obligation (LTGO) bonds for a variety of purposes.

o Please check one of the following:

This legislation does not have any financial implications. (Stop here and delete the
remainder of this document prior to saving and printing.) ‘

X___ This leglslatlon has financial implications. (Please complete all relevant sectzons that
follow ) '

. Backgl_'ound: (Include brief description of the purpose and context of legislation and include
record of previous legislation and funding history, if applicable):

The City’s Capital Improvement Program (CIP) identifies debt financing for certain projects and the
City’s budget appropriates the associated debt service. The following table lists the CIP projects
that will be financed by the proceeds of 2007 LTGO bonds. Total debt service is expected to be
about $1.3 million in 2007 and $4.9 million in 2008.
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2007 Various Purpose LTGO Bond Issue
(in $1,000s)
Approx
Princlpal Approx, .
(incl. 3% Approx 2007 2008
Capiltal pricing . Debt Debt Pald
_Prolect Costs | adl.&costs)| Term | Rate | Service | Service From |
Zoo Garage 18,300 18,849 | - 20 5.0% 471 1512 | REETI(1)
Northgate Land Acquisition 9,550 9,837 20 '5.0% 246 789 REET |
Magnuson Park Building 27 ‘ o
Renovation 7,000 7,210 20 (2) 5.0% |. 180 361 REET Il
Aquarium 6,384 6,576 8 (3) 4.5% 148 296 DPR (4)
Parking Pay Stations 3,400 3,502 5 4.0% 70 787 SDOT
Alaskan Way _
Tunnel/Seawall 4,000 4,120 10 4.5% 93 521 REET Il
Monorail Rehabilitation 4,500 4,635 10 4.5% 104 586 CRF-U
TOTAL 53,134 54,728 1,312 4,851

1. Per Agreement with the Woodland Park Zoo Society (WPZS), it will pay 25% of 2007 debt service. The City shall pay the

other 75% out of REET I. In 2008, a pro;ected $437,260 of net operating income is expected to be available from the

operation of the garage to pay debt service. WPZS will pay 25% of the remaining amount The City shall pay the other
75% of the remaining amount from REET L.
2. To accommodate the construction development schedule, the City shall pay interest only on this share of the bonds through

2009.

w

4. Reimbursed by SEAS.

Debt financing for all projects listed above has been assumed in the City of Seattle 2007-2012 CIP.

Amortization of debt is set by the Agreement with the Seattle Aquarium Society (SEAS).

Please see the City of Seattle 2007-2012 Capital Improvement Program (CIP) for these projects

listed above.

This legislation also amends the omnibus general obligation bond refunding ordinance (ordinance
121651) to make it consistent with utilities refunding legislation so that any new general obligation

bonds issued by the City are eligible in the future for refinancing if the City’s refunding policy

targets can be met.

¢ What is the financial cost of not implementing' this legislation? Without debt financing these

projects would need either to be funded from cash or eliminated from the budget and CIP.

e s the legislation subject to public hearing requirements? (If yes, what public hearings have

-been held to date) Yes. Because these bonds will be tax-exempt, federal law requires a public

hearing on the portion of the bonds that will be used for the Aquarium. Executive Debt
Management staff will work with Council staff to provide the required notice in a local
newspaper prior to a short (“TEFRA”) hearing at a Council committee.

CITY
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CITY OF SEATTLE,CLERKS OFFICE

Affidavit of Publication

The undersigned, on oath states that he is an authorized representative of The Daily Journal of
Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now
and has been for more than six months prior to the date of publication hereinafter referred to, published in
the English language continuously as a daily newspaper in Seattle, King County, Washington, and it is now
and during all of said time was printed in an office maintained at the aforesaid place of publication of this
newspaper. The Daily Journal of Commerce was on the 12 day of June, 1941, approved as a legal
newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily Journal of
Commerce, which was regularly distributed to its subscribers during the below stated period. The annexed
notice, a
CT:122286 ORDINANCE
was published on

12/04/06

The amount of the fee charged for the foregoing publication is the sum of $1,393.80, which
amount has been paid in full.
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vides otherwise in the Bond Resolution, P'’r,

leemed to be the Registered Owner of e
Bonds for al) purposes herounder, andg”all
references in this ordingnce or the Rlond
Resolution to the Registered Owners df the
Bonds shall mean DTC gr itg namineh an
shall not mean the ownera of any berieficial
ntereets in the Bonds. Poymanta 1 prinei-
»al of, premium, if any, and intarogt on all
yutstanding Bonda registered in th'e name of
:he nominee of DTC, or its regiotered assign,
thall be made as proviged in the Letter of
lepresentations by the City.

Bonds executed and-deliverad in fully
mmobilized form shall be excouted and
lelivered in the form of one fully-ragistered
mmobilized certificate for each series and
naturity of the Bonda reprefienting the
1ggregate principal amount of the Bonds of
hat series and maturity, whick Bonds shall
except as provided below for the discontinu.
ition or aubstitution of Securitius Depository)
16 registered in the name of the Securities
)gpository or ita nominee. For go long as
)TC serves ao Securities Dapaository fgr the
Jonds, the Bonds shall be registered in the
1ame of Cede & Co., a8 nomitee of DTC; how-
wer, if DTC ahall request that the Bonds be
egistered in the name of a d fferent nominee,
he Bond Registrar ghall ex':hangle all or any
ortion of the]x}ionds for an equal aggrogate
irincipal amount of Bondq regiotered in the
1ame of auch pther nominee or nominees of
)TC. No %eran other than DTC or ite nomi-
1ee shall be entitled to receive from the City
r the Bond Regiotrar ang Bond or any other
vidence of ownerohip of the Bonds, .or any
nfght to receive any payment in respect there-

» unlesa DTC or ito nomilnee shall tranafer
ecord ownership of all or any portion of the
londa on the Bond Regiater, in connection
rith discontinuing the ook-entry ayatem as
rovided below or otherwica, .

For so lor}g a0 the Bond ) araregistered in
he name of DTC or-any numineg thereof, all
ayments of the principal of, promium, if any,
rinterest with reapect the Bonde shall be
rade to DTC or ite nomince in immedintel
vailable funda on the dates provided for auc|
aymenta under this ordinance and the Bond
-eaolution and at such times and in the man.
er provided in the Letter of Representationa.
jach such fmyment to NTC or ita nominee
hall be valid and effective to fully diacharge
11 liability of the City or the Bond Registrar
rith reapect to the };‘:rmnipel of, premium, if
ny, or intercot with reapect to the Bonda to
1@ extent of the oum or sums o paid. In the
vant of the redemption of lesa than all of the
ionds of any series and maturity, the Bond
egistrar shall not reguire gurrender by DTC
rita nomingq of the Bolide ao redeemed, and
ITC or ite fominee myy retain such Bonda
nd make an appropriate notation therson
8 to the amount of suc h partial redemption.
'TC shall ldeliver to the Bond Registrar,
pon requedt, a written confirmation of guch
artial redgmption. The records maintained
y the Bon Re;}latmé uhall be conclugive aa
»the amount of the Bonds of such series and
iaturity that have boen redeemed.

All transfera of benoficial ownership
werests in Bondo rpgiotered in the nama of
"TC or imlnnmine  shall be effected by the
rocedures of DTC'slpnnici anta and/or indi-
2et particlpanty for recording and transfer-
ing the ownership of beneficial interests.

The City and the Bond Registrar may
reat DTC {or its nominee) aa the sole and
xelusive Reginierad Owner of the Bonda reg-
itered in Guch nome for the purpases of pay-
ent of the principal of, premium, |fan(. or
wereot witK respect to those Bonds, aelect-
1g Bondo or portiona thereof to be r_eéeemed,
lving ony notice permitted or required to be
iven to Regiatered Owners of Bonda under
1ip ordinance nr the.Bond Reaolution, reg-
itering the tranefer of Bonda, obtaining
ny congent or other action tq be taken by
faterad Qwnere of Bonds, and for all ather
poses ywhiatdocver; and the City and the
d Heg{st-dr ohall not be affected by any
ce tn% : contrary. The City and the Bond
eginty~¢ ahall not have any reaponaibilit.
¢ oh! gation to any direot or indirect DT
arfeipant, nnfv person claiming a benefi-
p/ awnorghip Interest in the Bonds under
*through DTC or any such participant, or
1y other person which is not shown on the
ond Register aa being a Registered Owner
' Bonds, with respect to: (i) the Bonds;
i) any records maintained by DTC or an;
wch ;:‘nrr.ini ant; (iii) the payment by DT
ch participant of any amount in respect
‘the principal of, premium, if any, or inter-
it with reapect to the Bands; (iv) any notice
hich ia permitted or required to be given to
sgistered Owners of Bonde under thia ordi-
ince or the Bond Resolution; (v) the selec-
an by DTC or any such participant of any
iraon to receive payment in the event of a
irtial redempticn of the Bonds; or (vi) uné
neent given or other action taken by DT
I Regiatered Owner of the Bonda.

For g0 lor}g ag the Bonda are registered in
e name of DTC or any nominee thereof, al]
itices required or permitted to be given to
e Resistered Owners of such Bonds under
is ordinance or the Bond Resolution shall
given to DTC aa provided in the Letter of
1presentations,

Ea

or
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In connection with sny notice or other
mmunication to be provided to Registered
wners purauant to thia ordinance or the
md Resolution by the City or the Bond
igistrar with respect to any congent or other
tion to be taken by Registered Owners of
8 Bonde, DTC shall consider the date of
2aipt of notice requeating such consent or
1er action as the record date for such con.
nt or other action; however, the City or
¢ Bond Registrar may establish a special
rord date for such consent or other action
d shall give DTC notice of such apecial
tord date not lesa than 16 calendar daye
advance of such special record date to the
tent practical.

Any successor Bond Regiatrar, in ite writ-

1 acceptance of ite duties under this ordi-
nee and the Bond Reaolution, shall agree
take any actions necessary from time to
2e to comply with the requirements of any
plicable Letter of Representations.

The book-entry aystam for registration of
yownership of the Bonda delivered in fully
mabilized lorm may be discontinued at any
e if: (i) aftar notice to the City and the
nd Regiatrar, DTC determines to reaign as
urities De%)aimry for the Bonds; or (11) af-
' natice to DTC and the Bond ﬁegistrﬂr

1 City determines that a continuation of
: aystem of book-entry transfers through
'C (or through a aunccessor Becurities
pogitory) ia not in the best intereats of the
y. In each of auch events (unless, in the
1e described in clause (i) above, the City
J0ints a succeasor Becurities Depository)

! Bonde shall be delivered in registered
tificate form to euch persona, and in
*h maturities and principal amounts, as
y be designated by DTC, but without any
nility on the part of the City or the Bond
gistrar for the accuracy of such designa-
n. Whenever DTC requesta the City and
Bond Registrar to do o, and for eo long as
uae (ii) above doea not apply, the City and
Bond Registrar shall cooperate with DTC
taking appropriate action after reagon-
e notice to arrange for another Securitiea
»08itory to maintain cuatody of certificates
dencing the Bonda.

Section 8.

onds. In case any Bonde
Al become mutilated or be destroyed, sto-
, or loat, the City may, if not then pro.
ited or otherwige required by law, cause
'e executed and delivered a new Bond of
y amount, series, intereat rate, maturity
e, and tenor in exchange and subatitution
and upon cancellation of such mutilated
wds, or in lieu of and in subatitution for
h destroyed, stolen, or loat Bonds, upon
ment by the Registered Owner there.
f the reasonable expenses and charges
he City and the Bond Registrar in con-
tion therewith, and in the case of a Bond
troyed, stalen, or lost, the filing with the
id Registrar of evidence satiefactory to it
L auch Bond waa destroyed, atolen, or lost,
of the ownership thereof, and furnishing
City and the Bond Registrar with indem-
' satiafactory to each of them. If the muti-
d, deatroyed, stolen, or loat Bond already
matured or been cafled for redemption in
rdance with its terms, it shall not be nee-
Iry to issue a new Bond prior to payment.
1@ proviaiong of State law at any time aif-
from the proviaions of this section with
rect to the requirementa or procedures for
acing or otherwise hnndlin%mutilnwd,
 atolen or destroyed Bonda, then the pro-
ona of State law shall prevail.

jection 7. . Principal
premium, if any, and interest on the
da shall be payable in lawful money of




gxe gni'ifd] Iﬁﬁatenﬁf bArnﬁricn. Intereat on the
onag ghall be pai chec {
ranta of the Rond Roy iatrn\:‘-,e ;,9‘9,(&&-,‘%\3&\‘
in writing prior to the Record Date by the
Regiatered Owner of 81,000,000 or mare ir
principal amount of Bonda, by wira, mailed
or transferred on the intereot payment date
to Registered Owners of the Bonda aa those
Registered Owners and their addresses anc
accounts appear on the Bond Register or
the Record Date (or other record date estab
lighed in the Bond Reaolution). Principal o
and premium, if any, on the Bonds shall be
gaya le at maturity or on such date as may

e apecified for prior redemption upon pre:
sentation and aurrender of the Bonds by the
Registered Ownera at the principal corporate
trust office or officea of the Bond Registrar
Notwithatanding the foregoing, payment o
any Bonde regialered in the name of DTC o1
ita nominee shall be made in accordance witt
the relevant Letter of Representations.

Section 8. Redemption and Purchast
of Bonds.

(a) EQn%nnnLBEegmgaﬂm All or aomi
of the Bonds may be aubject to redemptio
prior to their stated maturity dates at thi

option of the City at the timea and on thi
terma set forth in the Bond Reaclution.

(b) Mnnﬂmu_m_dmglﬂnn Th
City shall redeem any Term Honda, if no

redeemed under the optional redemptiol
proviaiona set forth in the Bond Reaolutio)
or purchased under the provisiona set fortl
below, by lot (or in auch other manner a:
the Bond Regiatrar shall determine) at pa
plus accrued interest on the datea and in th
yeara and principal amounts ae set forth il
the Band Resolution.

1f the City redeems Term Bonda unde
the optional redemption provisiona aet fort|
in the Bond Resolution or purchases Terr
Bonda as set forth below, the Term Bonds a
redeemed or purchaaed (irrespective of thei
redemption or purchase prices) shall be cred
ited at the par amount thereof against th
remaining mandatory redemption require
menta in a manner to be determined by th
Director of Finance or, if ng such determine
tion is made, on a pro-rata basis.

(e) FutlnL&adnmnﬂnn Whenever lec
than all of the Bonda of a single maturity of
seriea are to be redeemed, the Bond Registres
ghall gelect the Bonda or portiona thereof t
be redeemed from the Bonda of that mati
rity by lot, or in such other manner aa th
Bond Registrar shall determine, except tha
for a0 long as the Bonds are registered in th
name of DTO or ita nominee, DTC ghall sele:
the Bonds or portions thereof to be redeeme
in accordarice with the relevant Letter (
Repreaentationa. In no event shall any Bor
be autstanding in a principal amount that
not an authorized denomination.

Portiona of the principal amount of ar
Bond, in integral amounts of 6,000, mt
be redeemed, unless otherwise provided |
the Bond Resolution. If less than all of tt
principal amount of any Bond is redeeme
upon-aurrender of that Bond at the prine
gal offices of the Bond Registrar, there she

e issued to the Registered Owner, witho
charge'therefor, n naw Bond (or Bonda, at t)
aption of the Regiatered Owner) of the san
series, maturity, and interest rate in any
the denominations authorized by the Bor
Resolution in the aggresnte total princip
amount remaining unredeemed.

(d) Purchnse. The City reserves t|
right and option to purchase any or all of ti
Bonda at any time at any price acceptable
the City'plua accrued intereat to the date
purchase. '

(e) Bonda to be Canceled. All Bon
purchased or redeemed under this Becti
shall be canceled.

Section 8. Bmlm_g.u%nﬂsmam
The City shall cause notice of any inten

ed redemption of Bonda to be given not le
than 30 nor more than 60 days prior to t
date fixed for redemption by firat-class ma
postage prepaid, to the Regiatered Own
of any Bond to be redeemed at the addre
appearing on the Bond Regiater at the tit
the Bond Regiatrar Frepn res the notice, a
the requirements of this sentence shall
deemed to have been fulfilled when not:
haa been mailed as ao provided, whether
not it is-actually received by the Regietar
Owner of any Bond, Interest on Bonda call
for redemption shall cease to accrue ont
date fixed for redemption unless the Ba
or Bonda called are not redeemed when p
gented pursuant to the call. In addition, t
redemption notice shall be mailed by t
Bond Registrar within the aame period, pa
age prepaid, to Moody's Inveators Servi
Inc., and Standard & Poor's Ratings Servic
a Divigion of The MeGraw-Hill Compani
Ine., at their offices in New York, New Yo
or their auccegsors, to any bond insurer’
the Bonds, and to such other persons a
with such additional information as |
Director of Finance shall determine or
apecified in the Bond Resolution, but non
these additional mailings shall be a condit
precedent to the redemption of Bonda.

DL L)
Section 10, Fall
any Bond is not paid when properly preae
ed at ita maturity or call date, the City ah
be abligated to pay interest on that Bond
the same. rate provided in that Bond fr
and affer its maturity or call date until t.
Bond, pringipal; Fremium. if any, and int
eat, is paid in full or until sufficient mo
for itappnyment in full is on degosit in
Bond Fund and that Bond haa been cal
for payment by giving natice of that cal
the Regiatered Owner of that Bond.

Section 11. F_nm_?nﬂ_ﬂxmﬂnn
Bonds. The Bonds shall be typed, print

photocopied, or lithographed on good b
paper in a form consigtent with the pr¢
siona of this ordinance, the Bond Resoluti
and State law; shall be aigned by the Ma
and Director of Finance, either or bott
whosge signatures may be manual or in !
simile; and the seal of the City or a facain
reproduction thereof shall he impreasec
printed thereon,

Only Bonds bearing a Certificate
Authentication in substantially the foll
ing form (with the designation, year, |
gerias of the Bonds adjuated conaiatent v
this ordinance), manually signed by
Bond Registrar, shall be valid or obligat
for any purpose or entitled to the benefit
thie ordinance:

CERTIFICATE OF
AUTHENTICATION

This Bond ia one of the fulliregieu
The City of Seattle, Waghington, Limited
General Obligation Bonds, [Year] [Seri
described in the Bond Ordinance.

BOND REGISTRAR
By
Authorized Bigner

The authorized aigning of a Certifica
Atuthentication ahall be conclugive evide
that the Bond ao authenticated haa been
executed, authenticated, and delivered ar
entitled to the benefita of this ordinance

If any officer whase facaimile signa’
appears on a Bond ceasea to be an offic(
the City authorized to aign bonds before
Bond bearing his or her manual or fac
ile signature. is authenticated or deliv:
by the Bond Registrar or isggued by the (
that Bond nevertheless may be authentice
delivered, and igsued and, when authent
ed, iaaue«i. and delivered, shall be ag bin
on the City aa though that peraon had
tinued to be an officer of the City author
to sign honde, Any Bond also may be aif
on behalf of the City by any peraon wht
the actusl date of aigning of the Bond, i
officar of the City authorized to aign bo
although he or she did not hold the requ
office on the date of issuance of the Bon(

Section 12. Bond Reglatrar, Thel
Registrar shall keep, or cause to be ke
ita principal corporate trust office, suffu
hookg for the registration and tranafer o
Bonds, which shall be open to inspectic
the City at al timea. The Bond Regiatr
authorized, on hehalf of the City, to aut
ticate and deliver Bonde tranaferre
exchanged in accordance with the provii
of the Bonde and this ordinance, to ser
the City's pnyin%a ent for the Bonds, a
carry out all of the Bond Registrar's go
and duties under thia ordinance and Se
Municipal Code Chapter 5.10 eatablish:
system of registration for the City's b
and obligations, as that chapter now exi:
may hereafter be amended. The City rea
the right in ita diacretion to appaint ap
paying agents, registrars, or truateea in
nection with the payment of some or |
the principal of, premium, if any, or i
eat on the Bonda, If a new Bond Regi
is appointed by the City, notice of the 1
and addreas of the new Bond Registrar
be mailed to the Registered Ownera o
Bonds npgearing on the Bond Register ¢
time the Bond Registrar preparea the nv
The notice may be mailed together wit
next interest payment due on the Bonda
to the extent practicable, shall be mail
later than the Record Date for any prir
payment or redemption date of any Bon

The Bond Registrar shall be respor
for ita representations contained in the
Registrar's Certificate of Authenticati
the Bonds. Tha Bond Registrar may be
the Registered Owner of Bonde with the
righta it would have if it were not the
Registrar and, to the extent permitted b
may act as depository for and permit ¢
ita officers or directora to act ag membe
or in any other capacity with respect tc
committee formed to Frotect the rights
Regiatered Ownera of the Bonda.

Section 13, Pledge of Taxes, Fore
ns any of the Bonda ia outatanding, the
irrevocably pledges to include inita b
and levy taxes annually within the con
tional and statutory tax limitations pra
léy law without a vote of the electors |

ity on all of the taxable property with
City in an amount sufficient, togethei
other money legally available and to be
therefor, to pay when due the princi
and interest on the Bonda, and the full
credit, and resourcea of the City are p!
irrevocably for the annual levy and coll

s s WUy

i s aorivadgele,
R Nt dase e
° e ~aeghrune !

PR\ (R )
i eadn e
- T
[
i




of thoge taxes and the plompt payment of that
principal and intereot.

Section 14,

Pragervation of Tax
lﬁn lqn Intorpat 9;] j]g;Eﬁ;mEg
. The City covenante that it will take

all actiona, conagistont with the terma of the
Bonds issued on o tox exempt basio-(the
“Tax-Exempt Bondo"), thia ordinance, and
the Bond Resolution,-reasonably within ita
power and necessary to prevent interdst on
the Tax-Exempt Bonds from being included in
gross income for federal income tax purpos-
es, and the City will neither take any action
nor make or permit any use of proceeds of
the Tax-Exempt Bondes or other funde of the
City treated as proceeds of the Tax-Exempt
Bonda at any time during the term of the Tax-
Exempt Bonde which will cause intarest on
the Tax-Exempt Bonds to be included in gross
income for federal income tax purposes.

Section 16. Continuing Disclosure.
The City shall undertake to provide for the
benefit of holdera of the Bands certain annual
financial information and operating data of
the type included in the final official atate-
ment for those Bonda, as well as diaclogure of
certain material events respecting tha Bonde,
in the manner and to the extent re uired
by United States Securities and Exchange
C{:mmiaaion Rule 16¢2712(b)(8). The partic-
ular terma of any auch undertaking shall be
aat forth in the Bond Resolution.

Section 18. anndummnfn%ammn
. The Bonda are hereby des-

ignate undable Bonde” for purposes
of Ordinance 121661. The City may isaue
refunding bonds pursuant to the laws of the
Btate or use money available from any other
lawful source to puly when due the princi-
pal of, premium, it any, and interest on
the Bonda, or portion thereof included in a
refunding or defeasance plan, and to redeem
and retire, release, refund, or defease those
Bonds (the “defeaaed Bonds"& and to paIy
the coata of such refunding or defeasance, If
money and/or government obligations (as that
term ig defined in RCW 39.83.010, as it now
.existe or may hereafter be amended) matur-
ing at a time or times and in an amount auffi-
cient in amount, together with known earned
income from the investment thereof, to
redeem and retire, releaae, refund, or defeaae
the defenced Bonda in accordance with their
terms, are aet agide in a apecial.trust fund or
escrow account irrevocably pledged to auch
redemption, retirement, or defeasance (the
“truat account”), then all right and intereat
of the ownera of the defeased Bonda in the
covenanta of thia ordinance and in the net
Revenue and the funda and accounts pledged
‘to the paymaent of such defeased Bonda, other
than the right to receive the funde 6o et
aside and pladged, thereafter ghall ceage and
become void. Buch owners thereafter ahall
have the right to receive payment of the prin-
cipal of and intarest or redemption price on
the defeased Bonds from the trust account,
The City shall include in the refunding or
defeasance plan such provisions as the City
deems necessary for the randam eelection of
any defeased Bonde that constitute lesa than
all of a particular maturity of the Bonds, for
notice of the defeasance to be given to the
Resistered Owners of the defeased Bonda,
and to such other peraons ag the City shall
determine, and for any required replacement
of Bond certificates for deteased Bonds.

After the establishing and full funding
of guch a truat account, the defeased Bonda
shall be deemed aa no longer outatanding,
and the City then may apply any money in
any other fund or account eatablished for
the payment or redémption of the defeased
Bonda to any lawful purposes as it shall
determine. .

Sectlon 17. 8ala of Bondg. The Director
of Finance may provide for the aale of each
aeries of the Bonda (or any portion thereof)
by public sale or by a negotiated aale with
an underwriter or other financial institution
chosen through a gelection proceas acceptable-
to the Director of Finance, The Director of
Finance ia authorized to specify a date and
time of pale of the Bonda, to give notice of
that sale, to determine any bid requirements
and criteria for determining the award of
the bid, to provide for the uae of an electron.
ic bidding mechanism, and to specify other
mattera in his or her datermination neces-
sary, appropriate, or deairable to carry out
the sale of the Bonda. The termo of that sale
shall be congiastent with this ordinance and
the Bond Resgolution and ghall ba confirmed
by the Bond Resolution. The Bonda ahall be
delivered to the purchasers as provided in
the Bond Resolution immediately upon pay-
ment to the City of the purchase price plue
accrued interest, if any, to the date of ¢loa-
ing in immediately available federal funda
in Beattle, Washington, at the City's expense
or at another time or place upon which the
Director of Finance and the purchaser may
mutually agree at the purchaser's expense.

CUSIP numbers will be printed on the
Bonde if requested by the gurchaaers, but
neither failure to print CUSIP numbers on
any Bond nor error with respect thereto shall
conatitute cause for a failure or refusal by the
purchaaers to accept delivery of and pay for
the Bonda in accordance with the pirchase
offer. All expenses in relation to the rrintins
of CUSIP numberg on the Bonda shall-he pai
by the City, but.the fee of the CUBIP Service
B)l,xrenu for the assignment of.those numbers
shall be the responsibility of and ehall be
paid by the purchasers.

The City will cause the Bonda to be typed,
photocopied, printed, or lithographed, sealed,
and executed and will furnish the approving
legal opinion of Bond Counael, the opinion
algo being printed on each Bond unless the
Bond is typed or photocopied.

Sectlion 18, N
Pending the printing, execution, and deliv-
ery to the purchasers of definitive Bonds, the
City may cause to be executed and delivered
ta the Kurchaaers a gingle temporary Bond
for each aeries in tha total principal amount
of the Bonds of that aeriea. Each temporary
Bond ahall bear the same date of issuance
interest rates, principal Rnymem dates, and
terma and covenants as the definitive Bonda,
shall be issued as a fully registered Bond in
the name of the purchasera or their nomi-
neeq, and ghall be in auch form aa ja accept-
able to the purchaserg. Each temporary Bond
ghall be exchanged for the relevant definitive
Bonds ag soon as they are printed, executed,
and available for delivery.

Sectlion 19, Q_gn_g%nn%_ﬂﬂ_g_g{
Wﬁda&' Unlese provided otherwise in
the Bon:

Reaolution, the principal pro-
ceeds and premium, if ané/. received from the
gale and delivery of the Bonds shall be paid
into or allocated to the 2007 Multipurpose
LTGO Bond Fund, which is hereby cre-
ated in the City Treaaury, or in such other
funds, accounts, or subaccounte of the City
Treasury as the Director of Finance may
designate, and uaed to pay all or part of the
costa of the Projects, issuing and selling the
Bonds, and for other City purposea approved
by ordinance.

The Director of Finance may (i) estab-
lish and tranafer proceeds of the Bonda
among funds, accounts,” or aubaccounta
in the City Treasury, or (ii) make inter-
fund loans pursuant to Seattle Municépul
Code Section 5.08.030 to or from other City
accounta or funds, all on termsa’he or she may
deem neceesary, appropriate, or desirable
to carry out the purposes of this ordinance
and congiatent with the Bond Reeolution.
Enactment of this ordinance authoriz-
es the tranafer of amounts from the 2007
Multipurpose LTGO Bond Fund to other
funds in order to carry out the purposes of
thia ordinance.

There previoualy haa been created and
establighed in the City Treasury the Bond
Fund. Accrued interest on the Bonda received
from the sale and delivery of the Bonds, if
any, together with any net premium recaived
from the sale and delivery of the Bonds that
ia not neceasary to pay the caste of isauance
and aale of the Bonds, shall be paid or allo-
cated into the Bond Fund prior to the firat
debt service payment date with respect to
those Bonda. Until needed to pay the costs
deacribed herein, the City may inveat ?rin-
cipal proceeda of the Bonda temporarily in
any legal investment, and the investment
earnings shall be deposited in auch fundas
and accounts as may be deaignated by the
Director of Finance. Earninge aubject to a
federnl tax or rebate requirement may be
withdrawn from any such fund ar account
and used for those tax or rebate purpoaes.

Any Eroceads of Bonds remaining after
paying the costn of the Projects, issuing and
selling the Bonda, and for other City purpos-
ea approved by ordinance, and for the purpoa-
eq get forth in this Bection, or after the City
Council hae determined that the expenditure
of such Bond proceeds for those purpoges ia
no longer neceasary or appropriate, may be
used to pay principal of and interest on the
Bonds conaistent with applicable law.

All taxes collected for and allocated to
the payment of the principal of and intereat
%n tde Bonda shall be depogited in the Bond

und. :

Sectlon 20. QegamLA.ug;gﬂmﬂm
The Mayor and the Director of Finance and

each of the other appropriate officers of the
City are each authorized and directed to do
everything ag in their judgment may be nec.
essary, appropriate, or desirable in order to
carry out the terms and provisions of, and
complete the tranaactions contemplated by,
thig ordinance. In particular, and without
limitation, the Director of Finance may, in
hio or her digcretion and without further
action by the City Council, (i) issue requesta
for Yropoaals for underwriting or financing
facilities and execute engagement lattera
with underwriters, bond inaurers or other
financial institutions based on reaponses to
auch requeasts, (ii) deem final an nprro‘ve
the distribution of any preliminary official
atatement or official atatement relating to
the Bonds, (iii) comply with any continuing
diacloaure requirements npglicable to the
Bonda, and (iv) change the Bond Regiatrar
or Becurities Depository for the Bonds.

Section 21. Ampndmpnlﬂ n%Q:dhuumg
121661, The definition of “Refundable Bonds

in 8ection 1 of Ordinance 121861 ia amended
to read as follows (addition is underlined). All
other definitiona in Bection 1 of Ordinance
121661 shall remairi in full force and effect. .

" “LTGO Refundable Bonda” meana all or a
portion of the outstanding limited tax general
obligation bonds of the City listed in Exhibit
A hereto, and.all or.a portion of limited tax

fifice

8ection 2 of Ordinance 1218581 is amended
to read ag follows (addition is underlined, and
deletion is.in double parentheses and struck
through):

Section 2. Amhnmmmeinmwmmn
of Bonda. For the purpose of providing all

or part of the funds with which to pay the
coat of refunding, defeasing, or retunding
and defeasing the LTGO Refunded Bonda
and to pay all or part of the costs of iasuing
and selling the LTGO Refunding Bonda, the
City is authorized to'borrow money on the
credit of the City and isaue LTGO Refunding
Bonds evidencing that indebtedness((-in-the

For the purpose of providing all or part
of the funds with which to pay the coat of
refunding, or refunding and defeaging, the
UTGO Refunded Bonde and to pay all or part
of the costs of iseuing and eelling the UTGO
Refunding Bonds, the City ia authorized to
borrow money on the credit of the City and
isaue UTGO Refunding Bonda evidencing
that indebtedness in the maximum princi.
gﬂl amount, unleas otherwise permitted by

CW 38.83.090, of not to exceed the principal
amount of the UTGO Refunded Bonda.

The Bonde may be igsued in one or mare
aseries; may be combined with other general
obligation bands authorized separately; shall
have auch year and seriea or other designa-
tion aa determined by the Director of Finance
or as apecified by the Bond Readlution con-
aigtent with the proyvisions of this ordinance;
shall be dated aa apecified by the Bond
Reaolution; shall be in the denomination of
5,000 or any integral multiple thereof with-
in a single maturity or such other denomi-
nation within a maturity aa specified by the
Bond Resolution; shall be numbered sepa-
rately, in the manner and with any addition-
al designation as the Bond Registrar deems
neceasary for the purpose of identification;
shall bear interest payable on the dates as
specified by the Bond Resolution, at such
rate or ratea ag apecified and approved by the
Bond Resolution, excépt that t ?net inter-
eat cost shall not exceéd a waighted averager
rate of 8% per annum; and ghall mature on
the dates and in dymm; and amounta as apeci-
‘fied by the Bond Resglution, All or some of
the Bonda may be Term Bonds, as specified
by the Bond Resolution. Unlean otherwise
permitted by RCW 39.53.090, (i) the various
annual maturities of Bonda issued to refund
UTGO Refiinded Bonds shall not extend over
a longer period of time than those UTGO
Refunded Bonde, and (ii) the final maturi-
ty of any series of Bondg shall not exceed 30
years from the date of fahuance.

Bection 22. Sevarahility. The provisiona
of thia ordinance are declared to be separate
and severable. If a cqurt of competent juris-
diction, all appeals having been exhausted or
all appeal periods hdving run, finds any pro-
vigion of this ordinance to be invalid or unen.
forceable as to any person or circumatance,
auch offending provision shal), if feasible, be
deemed to be modified to be within the lim-
ita of enforcenhility or validity. However, if
the offending provision cannot be so modi-
fied, it shall be null‘and void with respect
to the particular peraon or circumstance,
and all other provisiona of this ordinance in
all other respects, and the offending provi.
aion with reapect to all other persons and all
other circumatances, shall remain valid and
enforceable,

Section 23. Ratification_of Prior
Agts. Any action taken consiatent with the”
authority of this ordinance, after its pasange
but prior to the effective date, ia ratified,
approved, and confirthed.

e

Sectlon 24. Saction Headings. The sec-
tion headings in thiadrdinance are ueed for
convenience only a ,ghall not conatitute a
substantive portion'gf.this ordinance,

Section 28. Effective Date. Thia ordi-
nance shall take effect and be in force 30 days
from and after its agpmvul by the Mayor, but
if not approved and returned by the Mayor
within 10 daya after presentation, it shall
take effect as provided by Municipal Code
Bection 1.04.020, )

Passed by the City Council the 20th day
of November, 2006, angd signed by me in open
aeasion in authentication of its passnge thia
20th day of Novemhgy, 2008,

NICK LICATA, # 1
Progident'of thd Gty Council, ~

Approved by mer this 22nd day ‘of
November, 2008, finy - o

GREGORY J. NiffkELs' ,.

)

Mayor. gl’ ’
Filed by me this 22nd day of November,
2008. w

(8eal) JUDITH E. PIPPIN,
City Clerk. ‘
Attachment
Exhibit A - Description of Projects
EXHIBIT A
DESCRIPTION OF PROJECTS

oy ", [T
Am.o.mnov

Zoo Garage -- $18;848,000
Northgate Land f{@:quiaition -- 9,837,000

Magnuson Park Bliilding 27 Renovation
-+ 7,210,000 vy

Aquarium -- 6,676,000

* Parking Pay Btatigna -- 3,602,000
Alagka 'l‘unnel/Sg;awall -+ 4,120,000
Monorail Rehnbilijtntion -- 4,636,000
Total -- 854,728,000

Publication ordered by JUDITH PIPPIN,
City Clerk.
Date of publication in the Seattle Daily
Journal of Commerch"’Decembar 4, 2008,
b 12/4(208080




