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AN ORDINANCE relating to the fees for the vacation of streets
and other public rights-of-way : exempting City departments
from paying the street vacation fee: closing the Street Vacition
Compensation Fund of the General Fund; establishing a new
Street Vacation Subaccount within the Capital Projects Account
of the Cumulative Reserve Sublund: authorizing the transfer ol
all balances and appropriation authority within the Street
Vacation Compensation Fund 1o the Street Vacation Subaccount:
cmending or repealing Seattle Municipal Code Subsections
15.62.080A and C. and Seattle Municipat Code Sections
S.80.026 and 5.80.030. in connection therewith.
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version #7a

ORDINANCE | /&G

AN ORDINANCE relating to the fees for the vacation of streets and other public rights-of-way;
exempting City departments from paying the street vacation fee; closing the Street
Vacation Compensation Fund of the General Fund; establishing a new Street Vacation
Subaccount wi*t-1 the Capital Projects Account of the Cumulative Reserve Subfund;
authorizing the transfer of all balances and appropriation autheriiy within the Street
Vacation Compensation Fund to the Street Vacation Subaccount; amending or repealing
Seattle Municipal Code Subsections 15.62.090A and C, and Seattle Municipal Code
Sections 5.80.020 and 5.80.030, in connection therewith.

WHEREAS, the State Legisiature, in the 2001 Legislative Session, amended RCW Chapter
35.79 to grant cities the authority to charge compensation for street vacations that is equal
to the full appraised value of the right-of-way for all streets that bave been part of a
dedicated public right-of-way for twenty-five years or more; and

WHEREAS, the City last amended Seattle Mun'cipat Code Section 15.62.090 in November 2001
through Ordinance 120697 to charge the maximum amount aliowed by State Law from
all petitioners, other than State or Federal agencies; and

WHEREAS, the City now wishes to extend the exemption granted to State and Federai agencies
to City departments to reduce administrative and accounting costs; and

WHEREAS, the Street Vacation Compensation Fund (00310), a subfund of the General Fund,
was established in 2001 by ordinance 120607 for deposit of one half of the revenue
received pursuant to Seattle Municipal Code Section 15.62.090 to be used for the
acquisition, improvement, and development of public open spaces or {or transportation
capital projects; and

WHEREAS, a new subaccount of the Capital Projects Account of the Cumulative Reserve
Subfund is the preferred financial tool for the deposit and appropriation of one half of the
street vacation fees that are collected by the City, as it will segregate these revenues from
other City funds for tracking, investment, and reporting purposes; NOW, THEREFORE,

BE I'T ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

Section i. Effective January 1, 2005, there is hereby established as a Subaccount of the

Cumulative Reserve Subfund’s Capital Projects Account, a Street Vacation Subaccouit One-

half of the revenue received by the City as compensation for areas vacated pursuant to Seattle
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Municipal Code Section 15.62.09C shal! be deposited into the Street Vacation Subaccount. The
revenues so received shall be used to pay for the acquisition, improvement, and development of

public open space or for transportation capital projects.

Section 2. Cffective January 1, 2005, a new Subsection F is added to Seattle Municipal

Code Sectio: 5.80.030 as follows:

* & ok

F. The Street Vacation Subaccount shall, unless provided otherwise by
ordinance, be comprised of one-half of the revenue received by the City as compensation for any
street or alley that is vacated. Expenditures shall be dedicated to the acquisition, improvement,

and development of public open space or transportation capital projects.

Section 3. Effective Janary 1, 2005, Subscction A and Subsection C of Seattle
Municipal Code Section 15.62.090 are hereby amended or repealed as follows:
15.62.G:0 Compensation for vacation
A. Ordinances vacating any street or alley or part thereof shail not be
passed by the City Council until a sum equal to one-half (1/2) of the appraised value or
the area vacated is paid to the City, provided that if the street or alley has been a part ofa
dedicated public right-of-way for twenty-five years or more, the City shall be
compensated in an amount equal to the full appraised value of the area vacated. In certain
circumstances, provision of other valuable consideration acceptable to the City may be

made in lieu or up to one-half (1/2) of the payment; provided that such consideration shall
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not be acceptable if it is required for the street vacation, it is considered a public benefit
to meet the public benefit requirements of the street vacation, or it is required by other
regulatory action. Acceptable consideration shall be quantified in dollars which shall
then be credited to the requir.d payment. City, State and federal agencies shall be exempt
from such payment, but shall pay to the City all costs incurred by the City in processing
the vacation request. As contemplated by RCW 35.79.035(3), the full market value shall

be paid upon vacation of streets abutting upon bodies of water.

* % X
((C-One-half-(12)-of the-revenue-received-by-the-City-as-compensation
€ bl ! s aloroiects—This s shallbed todi
he Street Vacation-C on Fund-and the-hiel orityfortl c funds
shall-be-for-transpertatioen-capital-projeets.))
Section 4. Effective January 1, 2005, Subsection 5.80.020A of the Seattle Municipal
Code is hereby amended as follows:
SMC 5.80.020 Structure of subfund.
*_*.*
A. The Capital Projects Account shall be comprised of several subaccounts, including
but not limited to the Real Estate Excise Tax I Subaccount; the Real Estate Excise Tax I

Subaccount; the South Lake Union Property Proceeds Subaccount; the Asset Preservation

Subaccount - Fleets and Facilities; the Street Vacation Subaccount: and the Unrestricted
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Subaccount, Expenditures from the Capital Projects Account shall require an ordinance

adopted by a majority of the members of the City Council.

Section 5. The Street Vacation Compensation Fund (00310), a subfund of the General
Fund established by Ordinance 120697, is hereby closed and eliminated effective January 1,
2005. As of that date, all assets, liabilities, and unexpended and unencumbered fund balance
remaining in the Fund shall be transferred to the Street Vacation Subaccount within the Capital
Projects Account of the Cumulative Reserve Subfund. Also as of that date, all unexpended prior
appropriations from the Street Vacation Compensation Fund that carry forward either because
they are for capital outlays or because they are specifically carried forward by ordinance shall

become appropriations from the Unrestricted Subaccount within the Capital Projects Account.

Section 6. Any act pursuant to and prior to the effective date of this ordinance is hereby

ratified and confirmed.
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Section 7. This ordinance shall take effect and be in force thirty (30) days from and after
its approval by the Mayor, but if not approved and returned by the Mayor within ten (10) days
after presentation, it shall take effect as provided by Municipal Code Section 1.04.020.

Passed by the City Council the ;Q_‘f.‘day of .&m;em\mﬁ 2004, and signed by me in open

session in authentication of its passage this 23_“‘:3 day of \puemieD, 2004.

Gregory J.

Filed by me this i‘_{dbay of [\émﬂ@

Seal) s
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City of Seattle

Gregory J. Nickels, Mayor
Office of the Mayor

September 27, 2004

Honorable Jan Drago
President

Seattle City Council
City Hall, 2™ Floor

Dear Council President Drago:

I am pleased to transmit the attached proposed Council Bill for consideration with the 2005 Proposed
Budget. Historically, the City has exempted state and federal agencies from paying street vacation
fees and, instead, requires these agencies to pay all costs incurred by the City in processing vacation
requests. However, City departments are currently required to pay vacation fees. When City
departments pay a vacation fee, money is moved from one City government funding source to
another, creating an unnecessary accounting and administrative burden ivithout generating new
revenue. The attached proposed legislation exempts the City from paying street vacation fees that
are granted for a City purpose, creates a Street Vacation Subaccount within the Cumulative Reserve
Subfund’s Capital Projects Account, and transfers all balances from, and closes, the existing Street
Vacation Compensation Fund of the General Subfund.

City departments will still be required to pay other related fees established by the Seattle Municipal
Code to cover ‘"= cost of providing necessary information for the vacation review, such as traffic

analyses, and v > obligated to pay all City costs for processing the vacation. In addition to
providing the ~ 1ith an exemption from paying street vacation fees, the attached legislation
consolidates« - - nroject revenues into a single subfund.

This legislat, mi~es the unique nature of the City granting a vacation for a City purpose,
eliminates t' 1. at that a street vacation fee be paid in those circumstances, and streamlines
accounting a ng procedures that relate to street vacations in general. Thank you for your
consideration . legislation. Should you have questions, please contact Jennifer Devore at 615-
1328.

An equal employment opportunity, affirmative action employer. Accommodations for people with disabilities provided upon re

600 Fourth Avenue, 7 Floor, P.O. Box 94749, Seattle, WA 98124-4749
Tel: (206) 684-4000, TDD: (206) 684-8811 Fax: (206) 684-5360, E:mail: mayors.office@seattle.gov
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Lisa Peyver

August 31, 2004
SDOT Street Vacation
Version 4

Form revised March 16, 2004
FISCAL NOTE FOR NON-CAPITAL PROJECTS

Department: Contact Person/Phone: DOF Analyst/Phone:

[ Department of Finance [ Jennifer Devore, 5-1328 | Jennifer Devore, 5-1328

Legisiation Title: AN ORDINANCE relating to the fees for the vacation of streets and other
public rights-of-way; exempting City departments from paying the street vacation fee; closing
the Street Vacation Compensation Fund of the General Furd, establishing a 1:»w Street Vacation
Subaccount within the Capital Projects Account of the Cumulative Reserve Subfund; authorizing
the transfer of all balances and appropriation authority within the Street Vacation Compensation
Fund to the Street Vacation Subaccount; amending or repealing Seattle Municipal Code
Subsections 15.62.090A and C, and Seattle Municipal Code Sections 5.80.020 and 5.80.030, in
connection therewith,

e Surumary of the Legislation: The proposed legislation exempts the City of Seattle from
paying the street vaca. on fee, creates a Street Vacation Subaccount within the
Cumulative Reserve Subfund’s Capital Projects Account, and transfers all balances and
appropriations from, and closcs, the existing Street Vacation Compensation Fund of the
General Subfund Finally, the legislation amends the appropriate sections of the Seattle
Municipal Code accordingiy.

+ue City’s street vacation fee exemption authorized by this ordinance will negate the need to
conduct and pay for property appraisals on street vacations that are requested by, and granted
to, the City of Seattle. The existing law, which is intended to compensate the City for the
acquisition of the City’s property interest in the street right-of-way, currently exempts State
and Federal agencies. This ordinance extends the exemption . City departments and
agencies. With the exemption, City departments will still be required to pay the other fees
established by the Seattle Municipa' Code (e.g., time and materials for the processing of the
vacation), to pay the costs of providing any necessary information for the vacation review
such as a traffic analysis, and would now be obligated to pay the costs incurred in processing
the vacation. It is expected that overall City costs will be lower as a result of the legislation
due to administrative efficiencies and streamlined accounting. In addition to authorizing the
street vacation fee exemption, this ordinance transfers balances from the existing Street
Vacation Compensation Fund, closes vhat Fund, creates a new St. cet Vacation Subaccount
within the Cumulative Reserve Subfund’s Capital Projects Account, and transfers all
balances from the former Fund to the newly-created Street Vacation Subaccount. This
action will help to streamline tracking and accounting of street vacation-related expenses
and consolidate revenues restricted to capital projects in the Capital Projects Account of the
Cumulative Reserve Subfund.
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e Background: (Include brief description of the purpose and context of legislation and
include record of previous legislation and funding history, if applicable):
Vacation compensation can be defined as the fee paid to acquire the City’s property interest
in the street right-of-way. The power to vacale sireets was granted by the State Legislature
to the legislative bodies of city and towns pursuant to RCW chapter 35.79. The fee is
permissive, ot mandatory, under the State statute. In 2001, the State Legislature made
major changes in the law pertaining to vacation compensation. State law now allows cities,
in certain circumstances, to charge a vacation fee that is the full-appraised value of the right-
of-way. State law also now mandates that least ¥ of the vacation compensation fees
received be dedicated to the acquisition, improvement, development, and related
maintenance of public open space or transportation capital projects within the city.

‘FOILON

Through Ordinance 120607, the City Council revised the Seattle M cipal Code to reflect
changes in State law and increased the Street Vacation fee to the maximum amount allowed
for all petitioners, except Statc .. «1 Federal agencies. This proposed ordinance extends the
exemption to City departments. When City departments pay this fee, money is moved from
one City government funding source to another, - -+ting an unnecessary accounting and
administrative burden without generating new revenue.

e Please check one of the following:

This legislation does not have any financial implications, (Stop here and delete the
remainder of this document prior to saving and printing.)

X __ This legislation has financial implications. (Please complete all relevant sections that
Jfollow.)
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Appropriations: This table should reflect appropriations that are a direct result of this
legislation. In the event that the project/ programs associated with this ordinance have
appropriations that were, or will be, received because of previous or Juture legislation or
budget actions, please provide details in the Notes section below.

Fund Name and Department Budget Control 2004 2005 Anticipated
Number Level* Appropriation | Appropriation
None

TOTAL

*See budget book to obtain the appropriate Budget Control Level for your department.

Notes: Outstanding appropriations from the existing Street Vacation Compensation Fund will
be transferred to the Street Vacation Subaccount on January 1, 2005.
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Anticipated Revenue/Reimbursement: Resulting From This Legislation: This table should
reflect revenues/reimbursements that are a divect result of this legislation. In the event that the
issues/projects associated with this ordinance/resolution have revenues or reimbursements that
were, or will be, received because of previous or future legislation or budget actions, please
provide details in the Notes section below the table.

Actual revenue changes are a function of future street vacations, not all of which can be
anticipated at this time.

The following is an illustrative example of the revenue implications for one possible exemption.
Under the recently passed Fire Levy, Fire Station #10 requires a street vacation for the project.
This example provides a “scalable” impact for evaluating the future revenue consequences of
this project and any other future actions under the proposed ordinance. The dollar amounts
identified are not final, but are a reasonable estimate based on recent property sales in the area as
confirmed by the Fleets and Facilities Department.

Under current practice (and this example), the Fire Station #10 project costs for the street
vacation would be approximately $406,000 for the street vacation and $4,000 for SDOT’s street
vacation processing costs. These costs would come out of the 2003 Fire Facilities Fund. Of this
amount $203,000 would go to the Cumulative Reserve Fund and $203,000 would go into the
Street Vacation Compensation Fund. With the proposed ordinance, the 2003 Fire Facilities
Fund could potentially save approximately $406,000 in street vacation costs for Fire Station
#10. At the same time, the Cumulative Reserve Fund and Street Vacation Compensation Fund
would not gain the $203,000 each of revenue from the street vacation. The Fire Facilities Fund
would still be responsible for paying SDOT’s street vacation processing costs of approximately
$4,000.

Total Regular Positions Created Or Abrogated Through This Legislation, Including FTE
Impact: This table should only reflect the actual number of positions created by this legislation
In the event that positions have been, or will be, created as a result of previous or future
legisiation or budget actions, please provide details in the Notes section below the table.

@
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Position Title and Fund Fund Poye- 2004 2004 2005 2005
Department* Name Number Time/ Positions | FTE | Positions** | FTE**
Full Time
N/A
_ TOTAL

* List each position separately

*% 2005 positions and FTE are total 2005 position changes resulting from this legislation, not
incremental changes. Therefore, under 2005, please be sure to include any continuing positions
Srom 2004

Notes:

» Do positions sunset in the future? (Ifyes, identify sunset date):

Spending/Cash Flow: This table should be completed only in those cases where pur: or all of
the funds authorized by this legislation will be spent in a different year than when they were
appropriated (e.g., as in the case of certain grants and capital projects). Details surrounding
spending that will occur in future years should be provided in *he Notes section below the table.

Fund Name and Department Budget Coatrol 2004 2005 Anticipated
Number Level* Expenditures Expenditures
N/A

TOTAL

* See budget book to obtain the appropriate Budget Control Level for your department.

Notes:

e What is the financial cost of not implementing the legistation? (Estimate the costs to the
City of not implementing the legislation, including estimated costs to maintain or expand an
existing facility or the cost avoidance due to replacement of an existing facility, potential
conflicts with regulatory requirements, or other potential costs if the legislation is not
implemented,)

There is no net cost to the City in implementing the proposed legislation. While neutral overall,
this action redistributes funding away from SDOT and the other current beneficiaries of the
existing street vacations to the requesting and beunefiting City department. It reduces revenues
paid to the Cumulative Reserve Subfund-Unrestricted Subaccount and the Street Vacation
Compensation Subaccount by City departments benefiting from the vacation. The Cumulative
Reserve Subfund-Unrestricted Subaccount proceeds are appropriated annually to capital
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projects, primarily to Parks, Seattle Center, Fleets and Facilities, SDOT, Library and Office of
Arts and Cultural Affairs. Proceeds in the Street Vacation Subaccount are appropriated for
acquisition, improvement, development, and related maintenance of public open space or
transportation capital projects.

What are the possible alternatives to the legislation that could achieve the same oy similar
objectives? (Include any potential alternatives to the proposed legislation, such as reducing
fee-supported activities, identifying outside funding sources for fee-supported activilies, etc.)

For specific cases, projects could be uniquely exempted by ordinance from paying the Street
Vacation Fee. The basic policy could otherwise remain as is for all other street vacations.

Is the legislation subject to public hearing requirements: (Ifyes, what public hearings have
been held to date, and/or what plans are in place to hold a public hearing(s) in the future.)No.

Other Issues (including long-term implications of the legislation). N/A.
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STATE OF WASHINGTON - KING COUNTY

--88.

179628 No.
CITY OF SEATTLE,CLERKS OFFICE

Affidavit of Publication

The undersigned, on oath states that he is an authorized representative of The Daily Journal of
Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now
and has been for more than six months prior to the date of publication hercinafter referred to, published in
the English language continuously as a daily newspaper in Seattle, King County, Washington, and it is now
and during all of said time was printed in an office maintained at the aforesaid place of publication of this
newspaper. The Daily Journal or Commerce was on the 12™ day of June, 1941, approved as a legal
newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily
Journal of Commerce, which was regularly distributed to its subscribers during the below stated period.
The annexed notice, a

CT:ORDINANCE 121661
was published on
12/9/2004

awlilin

an o,

SRARANY:

Subscribed and swornyjo before me on

RO

¢ i

12/9/2004 %W‘/Jﬂ (7%7;/1
( i '

Notary public for the State of Washington,
residing n Scaitle
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State of Washington, King County

Clty of Seattle

ORmNANCE 121801

AN ORDINANCE relating 10 the fees
for the vacation of streets and ol h!r pub-
lic zights-of-way; exempting City depart.
ments from paying the alrcet vacation fee:
closing the Street Vacation Compeneation
Fund of the General Fund; eatablithing a
new Street Vacation Subaccount within the
Capitai Projecta Accnum of Ihn Cumulative
Rescrve Su‘:f\mﬂ' the transfer
of all h.lmm nnd nppmpn ion autharily
within the
Fund lo the smu Vl:n(mn Sugntmun\
amending or repealing Seaitle \mmup.d
e Subzcctions 15.62.090A

Beattle Maunicipa) Code Sections 5.80. ozo
and 6.80.030, in connection therewith.

WHEREAS, the Stale Legislature, in
the 2001 Legirlative Sessio! m‘rdcd RCW
Chapter 35.78 Lo grant citiea the outharity
1o charge compensation fnr mm yasations
that is equal 1o the full o 4 value of
the right-of-way for all llreell lhnl have
been part of  dedicated public right-of-way
for twenty-five years or more; an:

WHEREAS, the City last mmded
Seattle Municipal Code Section 15.62.080
Navember 2001 through Ordinance 120807
to charge the mazimum amount allowed by
State Law from all petitionera, other than
Stats of Federsl sgenties; and

WHEREASB, the City now wishes to
extend the exemption granted to State and
Federal aguncies 10 City departments to
reduce udministrative and accounting costs;

\V HEREAS, the Streel Vacation
Comg
the
b{ ordinance 120607 for deposit of one half

he revente received pursuant (o Seattle
Municipal Code Section 15.62.000 o be used
for the ecquisition, improvement, nnd devel-
spment of public open spaces or for trenspor-
tation capitsl projecis; and

WHEREAS, a new aubaccount of the
Capital Projecta Atcoun( of the Cumulative
Reeerve Su e the preferced finsncial
tool far the depasll S 'appropristion ofone
half of the street vacation fees that are col-
lected by the City, as it will segregate theze
revenues from other City funda for trackin;
invesiment, and reporting purpoase; NO&
THEREFORE,

BE IT ORDAINED BY THE CITY OF
SEAT'H.B AS i’OLLO“S

Section 1. ary 1, 2005,
lheu: ia hmhy ulubluhzd nu a Subaccount

v ative Resetve Subfund's
Cepxml Prajects ﬁ:i?u;n o Street Vacation

by the City a5 campensation for areas vacated
purauant to Seattle Municipal Code Section
562,090 ehall be dcpon!ed into the Street
on_Subacy he o
ceived ehall be nsed ko pay for the aoguis
Tion, improverent, and development of pub-
lic open apace or for transportation tupllnl
projects,

Section 2. Effective January 1, 2005,
a new Subacction T is ndded to Sealtle
Municipal Code Section 6.80.030 aa follows:

ase

F. The Btreel Vacation Bubaceount shali,
unless provided otherwise by ardinance, be
comprised af one-haif of the revenue received
br & City s cnmpenmuon for any lluelor

alley that is vacated. Exp
Gedleated to the acquision, mpm m
end development of public open spase of
transportation capitel projects.

Section 3. Elfective January 1, 2005,
Bubaection A and Subsection nl Seattle
Municipal Code Section 1 0 are here-
by amended or repealed as ollow

16.82.090 Compensatlon for vacx-
lon

rdinances vecating any lln:elm'l"ey
nrpsn!htuvhhsllmlbe asaed
Council nntil & sum equai to one- olf (uz)
of the spr‘uued value of the areg vacated io
paid lo the City, provided that if the street
ot allcy has been & part of a dedicated pub-
hl-of wuy for twenty-five years or more,
ty shall be compensoted in an amount
eqnll 10 the full appraised value of the area
, In certain circumstancer, provision
ofother valuable ‘ongideration acceptabie 1o
y may be made in lieu or up to one-
hnl[(llz) ofthe pa[ymem provided that euch
mnn erasion sh: be accepteble if it is
red for the street vacation, it is con
iered a public benefit to meet the public
benefit requirementa of the street vacation,
oritis required by other regulataty action,
eplable conmideration shall be guantified
m do lars whlch shall then be credited tothe
requ ent. City, Stale and fedetal
sgencies ol aTibe exempt l'mm ch ynymenl.
but shell pay lolheCuy all co! cdby
the City in procesaing the vac: cation request
As contemplated by CW 35 .79.035(3), the
upon v

£l markel valie ahall cation
of slrexts abutling upon bodies of water
cas
((he OMKH{'E)QHM
hatt bedh

(nnspnﬂaimespﬂal-roxee!!))

Section 4. Effective January 1, 2005,
Subysection 5.80.020A of the Seattle Minicipal
Code in hereby amended as follows:

SMC 5.80.029 Structure of subfund.

wes

A. The Capitel Prejects Account shall be
comptised of several aubaccaunts, including
ut not Jimited to the Real Estate Excize Tnx
Subaccount; the Real Estate Excize Tax I
Subeccount; the Scuth Lake Union Property
roceeds Subaccount; the As pel Preurvllmn
ubaceount - Fleeta and Facilitie
3 H the Unml\l'lclv.'d
Bubaccounl. Expenditures from the Capital
rojects Account shall re c\‘ re an ordinance

pted by B msjority of the mambers of the
City Council.

ection Streel  Vacotion
Compenemtion Fund (00310), a aubfund of
the General Fund established by Ordinance
120607, ia herchy closed and eliminated
effective Januety 1, 2005. Ae of that date,
all sssets, liabillties, and unexpended and

e Fora shetl be Saanstorred 1o the Brveet
Vacation Subaccount within the Capital
Projecta Account of the Cumulative Reserve
Subfund. Also ae of that date, all unex-
gended prior appropristions {rom the Sirect
Vacation Campensation Fund that carry for-
oty

ome. lppm
\he Dnreatricted Subacamint

priations ieem 4
wilhin the Capital Projecta Account.

Section 6. Any act purausnt to and griur
{o the efective date o this ordinance s hete-
by ratified and confirm

Section 7. Thia crdmnnce shall take
effect and be in foree ulum (30) deys (rom
and after its appraval by the Mayor, bul if ot

roved and mlumﬂ{hy the Meyor within
(en (lo) dlyu after presentation, it shali take
vided by Municipal Code Section
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nther than

WHEREAS, the City now to
exatend the exemption nm:d 1o Sl-\a and
Federal ngenciex to departments {o
reduce ndmmlnmlve-n secounting casts;

WHEREAS, the Sireel Vecation
Cotnpensation Fund (00310), a8 subfund of
the Ueneral Fund, wae established in 2001
b}' ordinance 120607 for deposit of one half

the revenue received pureuant to Seattle
Municipal Code Section 15.62.090 to be Leed

for the acquigition, improvement, end devel-
opment u(publltopen apaces of for transpor-
\ation capital projects; and

WHEHREAS, n new aubaccount of the
Capitel Pro) gfﬂl Account of the Cumulstive
Reserve Subfund is the preferred financial
toul for the depom and lppmpnnlmn ofene
half of the street v n feea thal are cal-
tected by the City, ( will scpregate thaee
vevenuea trem other City funds e racking,
investment, and teporling purgon
THEREFOKE,

BE IT ORDAINED l!Y THE CITY OF
SEATTLE AS FOLLO!

Bection 1. Ln'ecu\e Jnnulry 1, 2005,

lhuc i hezeby eatablished asa Submaum
mulative Reserve  Subfun

A ital Projerts Account, a Sireet Vacation

if of the revenue received

e Municipal Code Section

evenues 50
recetved ehall be used o pay for the iy
tien, improvement, and development of p\.b
lic open space or for tranportalion <
pro}ecll;

Se Effective January 1, 20
2 new Subncllon F is added ‘to henll[e
Munitipal Code Bection 5.80.030 as follows:

F. The Street Vacation Subaccount shall,
unless provided otherwise by ordinance, be
compriged of one-half of Lhe revenue received
by the Cityas compenuation for any atrector

ley thatis vecated. Expenditures shall be
dedlcned 1o the nc?mmlon, improvement,
and development of public open apace of
transportation capital projecte.

Section 3. Effective Janusty 1, 2005,
Subsection A and Subecclion C of Seattls
Municipal Code Section 15.62.090 are here
by amended or repealed as follows:

" 16.62.080 Compensation for vaca-
on

rdinances vacaling any siteet orulley
or part thereof shall not be paased by U
Council until & sum equal ta one-half u/z)
of the appraiced valuc of the area vacated is
City, provided that if th

been s part of a dedic
y for twenty.five yeara or mere,
the City shall be compeneated in an amount
equu] ta the full appraised value of the nrea
vecated. In cerlain circumstances, provision
of other valuatle congidsration acieptable o
the y be made in iieu or up to one-
Rele (15 af the paymments 4 provided that such
consderaiion ok 11 ot be acaeptal eiritis
required for the llIECI vacalion,
idered & public benefit 1o meet the public
benelit requirementa of the atreet vacation,
oF it ia required by other regulatory action;
Acceptable consideration shall be quantified
in dallare which ehall thenbe credited ta the
required payment, City, State and federa)
a1l be cacmpt from aiich payment,
\mt lhull paytothe Cllyull coataincurred lzy

the City in procezsing the vacation regueat.
Ao coniemplatea by HOW 35.75.035(3), the
ful] market value shall be paid upon vacation

of slreets abutling upon bodiea of water.

e
(E-One-hatt Lth ived
bythe i Taeth
o cated ot all-becladicated to-th fot
y 2 Erblis
. entof pi
P e rvereahaltbedenamitodintls Srees
Naanth o B umd and-the high
iy th Teahaltoats

{raneportation-capitalprojects))

Seclion 4. Effective Janusry 1, 2005,
Subsection 5.80.020A of the Seattls Municipal
Code s hereby amended aa follow::

SMC 6.80.020 Structure of subfund.
s

A. The Capital Projects Account ahall be
comptised of several subaccounts, including
ut not limited to the Real Estate Excize Tax
Subaccount; the Rul Eotale Excise Tax 11

he South Lake Union Property
roceeds Su\ncmunl, the Agaet Preaervation
Subaccount - Fleets and Facilitiee;
Yaeation Sybaccount; snd h= Unrestricted
L from the Capital
rujecta Account shall requice an ordinance
lédﬂplul by a majority of the membera of the
it

e

Section The - Sireel  Vacalion
Compensation Fund 00010% & subend ot
the General Fund established by Ordinance
120607, is hercby closed and eliminated
effective January 1, 2005. As of that dste,
all ssscty, liabilities, and unexpended ami

the Fund shell be tranefersed 10 the Steeet
Vacation Subaccount within the Cepital
Projecta Account of the Cumulative Reserve
Subfund. Alro gs of that date, all uncx.
gended prior appropriations (rom the Strect

acation Compenvation Furd that« zrry for-
ward either because they are for capital ont-
laya or because they are lpcclllully carried
forward b ecome appro-
priations fram the Unreatricted Subactount
within the Cagitsl ijec(l Account.

Section 6. Any ael purauant to and prior
1o the effective date of this ordinance is here-
by retified and confirmed.

Bection 7. This ordinance ghall luke

cffect and be in force thirty {30) days

aadafter ita approval by Ihel\[ﬂ)\‘.\r.bullfml

spproved and returned by the Mayor within

ten (10) days after prezentation, it shall take

=n'm a5 provided by Municipal Cade Section
4.020.

Paared by the Cily Council the 22nd day
of November, 2004, ard 2igned by me in cpen
aession in authentication of its paceage this
22nd day of November, 2004

JAN DRAGO,
President of the City Countil.

Approved by me this 30th dey of
November, 2

GREGORY J. NICKELS,
Mayor.
ockited by e thia 30th day of Novembez,

(Seal) JUDITH PIPPIN,
City Clerk.
i Publiu(ion orderd by JUDITH PIPPIN,
ity
Bt publmllon in the Seattle Daily
Journsl of Comme ¢ 8, 20
12/8{179639)
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