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ORDINANCE 169W,5

AN ORDINANCE relating to the Seattle City Employees' Retirement System; providing for cost of

living benefit adjustments effective only upon certain events; and amending Chapter 4.36 of the

Seattle Municipal Code.

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

Section 1. Effective January I of the year the Retirement Board files with the City Clerk

notification that the funding ratio of the retirement fund is ninety-five (95) percent or higher, Section

4.36.215 of the Seattle Municipal Code is amended as follows:

10 4.36.215 Annual cost of living adjustment.

I I A. Effective with the retirement allowance payable on or about December I st of each year, a member's or

12 beneficiary's adjusted benefit shall be increased by one and one-half (1 1/2) percent, except as otherwise

13 provided in this section.

14 B. For any calendar year, the member or beneficiary shall receive the greater of.

15 1. The adjusted benefit; or

16 2. Sixtyzfive (~5j (((")) percent of the indexed benefit.

Section 2. Effective January I of the year the Retirement Board files with the City Clerk

notification that the ftmding ratio of the retirement fund is One hundred (100) percent or higher, Section

4.36.215 of the Seattle Municipal Code is amended as follows:

4.36.215 Annual cost of living adjustment.
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I A, Effective with the retirement allowance payable on or about December Ist of each year, a member's or

beneficiary's adjusted benefit shall be increased by one and one-half (1 1/2) percent, except as otherwise

provided in this section.

B. For any calendar year, the member or beneficiary shall receive the greater of-

1. The adjusted benefit; or

2. 5event 70
~16655'11) percent of the indexed benefit.

Section 3. Section 4,36.215 of the Seattle Municipal Code shall include a footnote stating that

effective January I of the year the Retirement Board files with the City Clerk notification that the funding

10 ratio of the retirement fund is ninety-five (95) percent or higher, and again when the Retirement Board files

11 with the City Clerk notification that the funding ratio of the retirement fund is One hundred (100) percent or

12
1

higher, the section is amended pursuant to this Ordinance.

13

14 Section 4. This ordinance shall take effect and be in force thirty (30) days ftom and after its

15 approval by the Mayor, but if not approved and returned by the Mayor within ten (10) days after

16 presentation, it shall take effect as provided by Municipal Code Section 1.04.020.

,A.

17 Passed by the City Council the _AQ!today of De_cey,,'~VX 2001, and signed by me in open

18
1

session in authentication of its passage this 10~6dayof !DereyApa 2001.

PreAident 6f the (Nty Council

Approved by me this dayof PfC_rA0a_,2001.

2
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Filed by me this i q~~ day of 2001.
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City of Seattle,Clerk's Office

Affidavit of Publication

The undersigned, on oath states that he is an authorized representative of The Daily Journal of

Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now

and has been for more than six months prior to the date of publication hereinafter referred to, published in

the English language continuously as a daily newspaper in Seattle, King County, Washington, and it is now

and during all of said time was printed in an office maintained at the aforesaid place of publication of this

newspaper. The Daily Journal of Commerce was on the 12'h day of June, 1941, approved as a legal

newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily

Journal of Commerce, which was regularly distributed to its subscribers during the below stated period.

The annexed notice, a

CT: 120685 ORD. IN FULL

was published on

12/21/2001

Affidavit of Publication
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,%N oRDL

Employ&amp;es'Redrement System; authoriz-

ing the purchaze Of service- credit lbr prier

Citv Service; and amending Chapter 4.36

a Seattle Municipal Code.

ORDINANCE NO, 120685

AN ORDINANCE relating
to the

Seattle C-t E loyees' Fetirement Sys-

t-em;
pro"-L~ K cist of living henefit-

I
'In

84juatments effective only upon certzin

evente; and amending Chapter 4.36 of' the

Seattle Municipal Code.

ORDINANCE NO. t206M

AN OFXD~ANCE authorizing execu-

tion of a Colltive B~gaimng Agreement

between the City of Seattle and lntprna-i

tional Federatiou of Professional and'

Tacbmeal Engineers Tacal 17 Inferxna-

tic, Tethn-loS
Pro&amp;-Wi-nal iinit. effec-

tive , through ecember 31,:2004, and

providing.payment therefore.

4N, -ORDLN IUNCt 17,evi2i4 tL.e 200!

an~albudget and accouuts,b,yjxuc.. ~.aaing,

certaiA:~~,~~n,diture,,allowances
in the,

2DOl bitdg,,r_~


