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AN ORDINANCE relating to capital facilities; authorizing and providing for the issuance and

sale of 'imited tax general obligation bonds, in one or more series, for the purposes of
paying all or part of the costs of designing, constructing, and acquiring property for
various City purposes, including a municipal civic center and a new Southwest Precinct
Police Station, issuing and selling the bonds, and for other City purposes approved by
ordinance; providing for terms, covenants, and manner of sale of the bonds; authorizing
the creation of a fund in the City Treasury; and amending Section 15 of Ordinance
119020 concerning continuing disclosure.

WHEREAS, The City of Seattle, Washington (the “City”), authorized by Ordinance 118757

passed by the City Council on October 20, 1997, the design of a new Municipal Court
Building; by Ordinance 119304 passed by the City Council on December 14, 1998,
programmisg and design for the Municipal Civic Center, including the new City Hall and
further design of a new Municipal Courthouse and Police Headquarters; by Ordinance
119432 passed by the City Council on April 12, 1999, design for the new Southwest
Precinct Police Station; and by Ordinance 119630 passed by the City Council on August
30, 1999, bonds in the principal amount not to exceed Ninety Million Dollars
($90,000,000) of which Eighty Million Five Hundred Thousand Dollars ($80,500,000)
have been issued pursuant to Resolution 30056 passed by the City Council on October
12, 1999, to pay for part of the Municipal Civic Center and the new Southwest Precinct
Police Station; and

WHEREAS, the City has determined it to be in the best interest of the City that the City borrow

mmeybyﬂwiswmceofﬁmiwdmgmaalobﬁgnﬁmbondsforﬂwpmpooeofptwiding
funds with which to pay a part of the cost of construction and acquisition of the projects and
facilities set forth in Exhibit A to this ordinance and by this reference incorporated herein,
isaﬁngmdseﬂhrgthebonds,mdfmothaCitypnpomwwedbyadinmindn
principal amount not to exceed Eighteen Million Five Hundred Twenty Three Thousand
($118,523,000) and

WHEREAS, by Ordinance 119020 of the City, passed by the City Council on May 26, 1998, the

City authorized and provided for the issuance of limited tax general obligation bonds in
order to pay all or part of the costs of constructing a parking garage for the new central
library, the costs of issuance and sale of the bonds, and for other City purposes approved
by ordinance, in the principal amount not to exceed Five Million Eight Hundred
Thousand Dollars; and

WHEREAS, the City wishes to amend the statement in Section 15 of Ordinance 119020

concerning continuing disclosure before the bonds authorized by that ordinance are
issued; and
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WHEREAS, RCW 39.36.020 authorizes the City to incur indebtedness without assent of the
voters of the Cily so long as such indebtedness does not result in a total nonvoted
indebtedness of the City in excess of one and one-half percent (1':%) of the value of
taxable property within the City as computed in accordance with RCW 39.36.030; NOW
THEREFORE,

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

Section 1. Definitions. As used in this ordinance, the following words shall have the
meanings hereinafter set forth:

“Bond Fund” means the City’s Bond Interest and Redemption Fund, previously created
and established and to be used for the payment of the principal of, premium, if any, and interest
on the Bonds.

“Bond Register” means the books or records maintained by the Bond Registrar for the
purpose of registration of the Bonds.

“Bond Registrar” means, unless provided otherwise in the Bond Resolution, the fiscal
agencyoftbeStateofWashington,mmyswcumbondmgiM:clectedbytthity.m
duties include the registration and authentication of the Bonds, maintenance of the Bond
Register, effecting transfer of ownership of the Bonds, and paying the principal of, premium, if
any, and interest on the Bonds.

“Bond Resolution” means the resolution or resolutions of the City Council adopted
pmmanttothisordinancetospecifyccminadditiomlpmvisiomofuchsaiaoftheBondlmd
their sale.

“Bonds” means the limited tax general obligation bonds issued pursuant to this
ordinance.

“City” means The City of Seattle, Washington, a municipal corporation duly organized

and existing under the laws of the State of Washington.
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“City Council” means the City Council of the City, as duly and regularly constituted from
time to time.

“Code” means the Internal Revenue Code of 1986, as amended, or any successor thereto,
and all applicable regulations thereunder.

“DTC” means The Depository Trust Company, New York, New York.

“Finance Director” means the director of the Finance Division of the Executive Services
Depuﬂnantofd:cCity,andmymtoMaﬂyﬂwmem

“LettaofRepruaMm”mfmacbnﬁaofMﬂnLMof
RmnﬁmnhﬁngwmeBondsmbedeuvaedbymeChwaTC.wmmdnﬂbem
file with the Finance Director.

“Record Date” means, in the case of each interest or principal payment or redemption
date, the Bond Registrar’s close of business on the fifteenth (15th) day of the month preceding
the interest or principal payment or redemption date.

“Registemewner"mmthcpamdwwnmtheBondRegiwuthemofme
or more Bonds.

“Securities Depository” means any one of the following registered securities depositories
which has been designated by the City: (i) DTC; (ii) Midwest Securities Trust Company,
Chicago, Illinois; (iii) Philadelphia Depository Trust Company, Philadelphia, Pennsylvania; or
(iv) such other securities depositories as the City may designate in a certificate of the City
delivered to the Bond Registrar.

“Term Bonds” means any Bonds identified as such in the Bond Resolution authorizing
the issuance thereof, which Bond Resolution requires that such bonds be purchased, redeemed,

or paid prior to maturity in a schedule established thereby.
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Section 2. Debt Capacity. The assessed valuation of the taxable property of the City as
mnedbytheMMgmfmCitypmpomfmdnwmofmumu
calendar year 2000 is Fifty-Seven Billion, Five Hundred Thirty-Eight Million, Twenty-Six
Thousand, Three Hundred Sixty-One Dollars ($57,538,026,361). The City has outstanding net
contracts, lease purchase agreements and other indebtedness, as of July 31, 2000, in the principal
amount of Six Hundred Twelve Million, Two Hundred Thirty-Nine Thousand, Four Hundred
Fifty-Four Dollars ($612,239,454) incurred within the limit of up to one and one-half percent
(1%%) of the value of the taxable property within the City permitted for general municipal
pmpaeswiﬂwm:voteofﬂ)eqmﬁﬁedvotmthatimmdinaddiﬁmhummﬂingw
unlimited tax gmadobﬁgaﬁmdebtindwpﬁncipdunomtof&wﬂm&edme-OneMilﬁoa,
Four Hundred Eighteen Thousand, Eight Hundred Seventy-Three Dollars ($141,418,873)
incurred within the limit of up to two and one-half percent (2%:%) of the value of the taxable
propmywidﬁntheCityfmgmadmmicipdapiulpmmmly.namlhniwde
obligation debt in the principal amount of Thirty-Three Million, One Hundred Seventy-One
Thousand, Nine Hundred Thirty-Seven Dollars ($33,171,937) incurred within the additional
limit of up to two and one-hal{ pervent (2%4%) of the value of the taxable property within the
City for utility purposes, and net unlimited tax general obligation debt in the principal amount of
Four Million, Four Hundred Eighty-Nine Thousand, One Hundred Ninety Dollars ($4,489,190)
incurred within the additional limit of up to two and one-half percent (2%:%) of the value of the
taxable property within the City for parks and open space purposes, issued pursuant to votes of
the qualified voters of the City. The maximum outstanding principal amount of indebtedness for

:
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which obligations are authorized herein to be issued is not to exceed One Hundred Eighteen

Million Five Hundred Twenty Three Thousand ($118,523,000).

For the purposes of paying all or
part of the costs of construction and acquisition of the projects and facilities set forth in Exhibit A
to this ordinance and by this reference incorporated herein, issuing and selling the Bonds, and for
othaCitymnpomwovedbyadinme,ﬂ\eCityhuMndbmmymtheM
of the City and issue Bonds evidencing that indebtedness in the maximum outstanding principal
amount of not to exceed One Hundred Eighteen Million Five Hundred Twenty Three Thousand
($118,523,000). The general indebtedness to be incurred shall be within the limit of up to one
mdone-halfpercent(l'/z‘/o)ofthevaluofthemableptopmywiﬂ:ind\eCitypenninedfot
genu‘almmicipalpmpomwittnnavoteofmcqmliﬁedmﬂuein. The Bonds may be
issued in one or more series; may be combined with other general obligation bonds authorized
sepu‘tely;mayevidmcealineorlinuofcredit;shnllbedaigmtedLimitedTaxGeunl
ObligationBondsmdshallhavesuchyearmdsaiaoroﬂmdedMonudmﬁnedbytbe
Finance Director or as specified by the Bond Resolution consistent with the provisions of this
ordinance: shall be dated as specified by the Bond Resolution; shall be in the denomination of
Five Thousand Dollars (SS.OOO)or.my integral multiple thereof within a single maturity or such
other denomination within a maturity as specified by the Bond Resolution; shall be numbered
separﬂely,inthcmnmamdwithmyaddiﬁmﬂdesigmﬁmamewkegimdem
necessary for the purpose of identification; shall bear interest payable on the dates as specified
by the Bond Resolution at such rate or rates as specified and approved by the Bond Resolution,
which rate or rates may be fixed or variable, except that (i) if the interest rate on the Bonds is

fixed, the net interest cost shall not exceed a weighted average rate of twelve percent (12%) per
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annum, and (ii) if the interest rate on the Bonds is variable, the net interest cost during the initial
interest rate period for the initial series of Bonds shall not exceed a weighted average rate of
twelve percent (12%) per annum. The Bonds shall mature on the dates and in years and amounts
as specified by the Bond Resolution, except that the final maturity of any series of Bonds shall
not exceed thirty (30) years from the date of issuance. All or some of the Bonds may be Term
Bonds, as specified by the Bond Resolution.

On the date of issuance, the expected life of the capital facilities to be financed with the
proceeds of the Bonds shall exceed the final maturity of the Bonds.

Section 4. Bond Resolution. The City Council may adopt the Bond Resolution and in
that resolution may provide for the matters described in this ordinance and such other matters
that the City Council deems necessary, appropriate, or desirable to carry out the purposes of this
ordinance.

The Bond Resolution may provide for bond insurance, interest rate swap, cap, floor, or
other similar arrangements, and may provide conditions or covenants relating thereto, including
additional terms, conditions, and covenants relating to the Bonds that are required by the bond
insumrorintemstrateswap.cap,ﬂoor,orsimilaroomtupu}y,mdmcomim‘rithﬂn
provisions of this ordinance, including but not limited to restrictions on investments and
requimnentsofnoticetoandconsmtofthebondinmerorinterutmeswm.up.ﬂoor.or
similar counterparty. The Bond Resolution may approve and authorize the execution and
delivery on behalf of the City of any contracts and other documents consistent with the
provisions of this ordinance for which the City’s approval is necessary or to which the City is a
panyandtlmtarerelatedorincidcmaltomeinitialissuanceandulcoftheBonds,theinitial

establishment of the interest rate or rates on the Bonds, and any tender, purchase, remarketing, or
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redemption of the Bonds, including but not limited to agreements with liquidity or credit support
providers, bond insurers, remarketing agents, underwriters, lenders, fiscal agencies, interest rate
swap, cap, floor, or similar counterparties, custodians, and the Bond Registrar. The Mayor and
the Finance Director are each separately authorized to execute and deliver, on behalf of the City,
any contracts and other documents consistent with the provisions of this ordinance for which the
City’s approval is necessary or to which the City is a party and that are related or incidental to
the initial issuance and sale of the Bonds.

The City Council may determine and specify by the Bond Resolution the amount, if any,
from the proceeds of or accrued interest on the Bonds to be deposited into specified funds,
subfunds, accounts, and subaccounts. In the absence of such a determination and specification in
the Bond Resolution, the Finance Director may make such determination and specification.

Section 5. Registration and Transfer or Exchange of Bonds. The Bonds shall be issued
only in registered form as to both principal and interest and shall be recorded on the Bond
Register. The Bond Register shall contain the name and mailing address of the Registered
Owner of each Bond and the principal amount and number of each of the Bonds held by each
Registered Owner.

Bonds surrendered to the Bond Registrar may be exchanged for Bonds in any authorized
denomination of an equal aggregate principal amount and of the same series, interest rate, and
maturity. Bonds may be transferred only if endorsed in the manner provided thereon and
surrendered to the Bond Registrar. Any exchange or transfer shall be without cost to the
Registered Owner or transferee. The Bond Registrar shall not be obligated to exchange or
transfer any Bond during the period between any Record Date and the corresponding interest

payment, principal payment, or redemption date.
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TbeCitymayappoim:niniﬁalSecmiﬁesDeposimintheBaﬂleuﬁm For so
longuDTCistheSecmiﬁesDepocimford:eBmds,DTCorinmmeednllbedeumdb
umekegimmofﬂwsm&fmdlmm.u\ddlnfmmm
mdinmcemdxeBdeaoluﬁonmdleReginaedmeofﬂleBmdnhdlmmDTCoriu
nominoemdshallnﬂmeuntheownenofmybmeﬁcialinwminmem. Payments of
ptincipalof.premimn.ifmy.mdinterestonalloutmﬂingﬂmdsmgim'edinﬂnnmof
DTC,itsmminee,oritsregistaedu:imslullbemadeumvidodin!hetelev-umerof
Representations.

Bondsexecmdmddeﬁvaedinﬁxnyimmobilizedfamdullbeaxmdnddeﬁvend
in the furm of one fully-registered immobilized certificate for each series and maturity of the
Bondsmpmcnﬁngmeaggmgnepﬁmipdunmmtofﬂnsmdsofmmmdmmy,
whichBondsshall(exceptupmvidedbelowforﬂnedimﬁnuaﬁonorwbsﬁtuﬁonof&aliﬁa
Depository)beregistaedinthenmeofﬂxeSecmiﬁaDeposimoriumminee. For so long as
DTCmuuSecmiﬁesDepmimformede&ﬁmeduhlﬂbemgiMinthenmof
Cede&Co.,asnomineeofDTC;however,ifDTCslnllrequenﬂmdiel!ondsbcnginuedin
dxenameofadiﬁmtnmninee,ﬂwﬂmﬂkegim;hﬂlexchmgeallorunyponionofthe
BondsformequalaggngaepﬁmipdunomtofBondsnginaedmthemeofmhothu
nominee or nominees of DTC. Nopauonoﬂ:erﬂmDTCOfitsnomineeshallbemﬁtledto
reoeivefmmtheCityortheBondRegimaranyBondormyotherevidmceofownathipofthe
Bonds, or any right to receive any payment in respect thereof, unless DTC or its nominee shall
transfer record ownership of all or any portion of the Bonds on the Bond Register, in connection

with discontinuing the book-entry system as provided below or otherwise.
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ForsolongasﬂleBomlsmregiuemdinthenmeofDTCoranynomimed'meof.dl
paymentsoftheptincipnlof,ptunimn,ifmy.orinterutmﬂ\eBmduhﬂlbemadeuoDTCor
its nominee in immediately available funds on the dates provided for such payments under this
ordinance and the Bond Resolution and at such times and in the manner provided in the relevant
Letter of Representations. Each such payment to DTC or its nominee shall be valid and effective
tofullydisdmgeallliabilityoftheCity.ortheBdeegim:rwithreqncttotheprincipalof,
ptunium,ifmy,orintaestontheBondltodneextanoftlwmormnopdd. In the event
oftheredemptionoflmthmalloftheBondsofmyneriumszity.d\eBondRcﬁm
shallnotwquiremrendabyDTCoriummineeofﬂmedcwwdeeuwd,mdDTCoriu
nomineemaymtainsuchBondsmdmnkemappmpﬁmmuﬁmdmmuwﬂwmnof
such partial redemption. DTC shall deliver to the Bond Registrar, upon request, a written
confirmation of such partial redemption. The records maintained by the Bond Registrar shall be
conclusive as to the amount of the Bonds of such series and maturity that have been redeemed.

All transfers of beneficial ownership interests in Bonds registered in the name of DTC or
mymmmeeﬂlemfshallbeeﬁ'ecwdbymemocedmuofDTC'spuﬁdpmumd/mhﬂm
participants for recording and transferring the ownership of beneficial interests.

TheCitymdﬂ\eBondRegisu'umlyuwDTCormynomineethereofud\elolemd
exclusiveRegiste:edOwneroftheBondsmginaedinmhmeforthepmpomofpaymanof
theptincipalof.ptanimn,ifmy.orintawonthooeBonds,sclecﬁngBondsorpmtimtlueof
toberedeaned,givinganynoﬁccperminedormquiredtobegivmtoRegistaedo.fmof
Bonds under this ordinance or the Bond Resolution, registering the transfer of Bonds, obtaining
anyconsmtorotheractiontobeukmbyRegistetedOwnemofBonds,mdforallotha

purpuses whatsoever; and the City and the Bond Registrar shall not be affected by any notice to
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the contrary. The City and the Bond Registrar shall not have any responsibility or obligation to
any direct or indirect DTC participant, any person claiming a beneficial ownership interest in the
Bonds under or through DTC or any such direct or indirect participant, or any other person
which is not shown on the Bond Register as being a Registered Owner of Bonds, with respect to:
(i) the Bonds; (ii) any records maintained by DTC or any such direct or indirect participant; (iii)
thepaymentbyDTCmmymhdireﬁmhdﬁedpuﬁciMofmypﬁncipdoﬁptunimif
my,orhnautmmcm;(iv)mymﬁcewiﬁchispauﬁmdormuﬁedmbegimh
RagiMedmeomedsmdathisadinawewﬁnBondkmhﬁou;(v)ﬂmeby
DTCmmydirectmh\dhectDTCpuﬁdMofmypamwmeiveplyminanoﬁ
patialredanpﬁonofﬂaeBonds;or(vi)mycmtgivmoroﬂuacﬁonhkwbyDl'Ca
Registered Owner of the Bonds.

Forwlongasd:eBomkmregiﬂaedinthemeofDTCormymﬁwemtan
notices required or permitted to be given to the Registered Owners of such Bonds under this
ordinance or the Bond Resolution shall be given to DTC as provided in the relevant Letter of
Representations.

In connection with any notice or other communication to be provided to Registered
Owners pursuant to this ordinance or the Bond Resolution by the City or the Bond Registrar with
respecttomyeonsmtorothructiontobcukmbyRegistaedOwnersofﬂxeBonds.DTCshall
oonsidetﬂledatcofreceiptofnoﬁcemquesﬁngmhcomemorndleracﬁonasthereoorddﬂe
for such consent or other action; however, the City or the Bond Registrar may establish a special
record date for such consent or other action and shall give DTC notice of such special record

date not less than fifteen (15) calendar days in advance of such special record date to the extent

practical.
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Any successor Bond Registrar, in its written acceptance of its duties under this ordinance
and the Bond Resolution, shall agree to take any actions necessary from time to time to comply
with the requirements of any applicable Letter of Representations.

The book-entry system for registration of the ownership of the Bonds delivered in fully
immobilized form may be discontinued at any time if: (i) after notice to the City and the Bond
Registrar, DTC determines to resign as Securities Depository for the Bonds; or (ii) after notice to
DTC and the Bond Registrar, the City determines that a continuation of the system of book-entry
transfers through DTC (or through a successor Securities Depository) is not in the best interests
of the City. In each of such events (unless, in the case described in clause (i) above, the City
appoints a successor Securities Depository), the Bonds shall be delivered in registered certificate
form to such persons, and in such maturities and principal amounts, as may be designated by
DTC, but without any liability on the part of the City or the Bond Registrar for the accuracy of
such designation. Whenever DTC requests the City and the Bond Registrar to do so, and for so
long as clause (ii) above does not apply, the City and the Bond Registrar shall cooperate with
DTC in taking appropriate action after reasonable notice to arrange for another Securities
Depository to maintain custody of certificates evidencing the Bonds.

In case any Bonds shall

become mutilated or be destroyed, stolen, or lost, the City may, if not then prohibited or
otherwise required by law, cause to be executed and delivered a new Bond of like amount, series,
interest rate, maturity date, and tenor in exchange and substitution for and upon cancellation of
such mutilated Bonds, or in lieu of and in substitution for such destroyed, stolen, or lost Bonds,
upon payment by the Registered Owner thereof of the reasonable expenses and charges of the

City and the Bond Registrar in connection therewith, and in the case of a Bond destroyed, stolen,

- 11~
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orlost,theﬁlingwithtthondRegimuofcvida\cesaﬁsfactorytotheCitymumhBondwu
destroyed.stolen,orlost,andofthcownershipthereoﬁmdfm:ishinsﬂ\cCitymdtheBmd
Registrar with indemnity satisfactory to each of them. If the mutilated, destroyed, stolen, or lost
Bondalmadyhnmuuredorbemulledforndempﬁmhwemdmcewimiumitdnnnm
be necessary to issue a new Bond prior to payment.

Section 7. Payment of Bonds. Principal of, premium, if any, and interest on the Bonds
shall be payable in lawful money of the United States of America. Interest on the Bonds shall be
paidbychecks.dnﬁs,orwarmtsoftheBondRegim,or.ifrequenedinwritingpﬁonome
Record Date by the Registered Owner of One Million Dollars ($1,000,000) or more in principal
unonntofBoMs.bywire,mailedormfermdondwintctutpaymemdatetokcgiw
OwnasoftheBondsasﬂnseRegiuaedOwnusmdﬂxeiuddrumandwcammwmﬂn
BondReginamthemeﬂDﬂe(mothammddatcaﬂabﬁsbedintheBondRaohnion).
Primipalofandptunimn,ifany.ontheBondsslullbcpaynbleatmmn'ityormmhdaeu
maybespeciﬁedforpﬁorredemptionuponptuenmionmdammderofﬂleBondsbyﬂ\c
Registered Owners at the principal corporate trust office or offices of the Bond Registrar.
Notwithstanding the foregoing, payment of any Bonds registered in the name of DTC or its

nominee shall be made in accordance with the relevant Letter of Representations.

(a)  Optional Redemption. All or some of the Bonds may be subject to redemption

prior to their stated maturity dates at the option of the City at the times and on the terms set forth

in the Bond Resolution.
(b)  Mandatory Redemption. The City shall redeem any Term Bonds, if not redeemed

under the optional redemption provisions set forth in the Bond Resolution or purchased in the

A8

BN

Fy

o e L TR TR R S e R

T e A,



O 0 N O v s W N -

NN NN S R e e e
GM&WS'—'O\DW\IOM&U’N—O

- -
Ken Burton/Marc Greenough/gsr
502043522
November 27, 2000
Version 4

opmmarketmderthcprovisionsse(fotﬂabelow.bylot(otinsuchothermmuumeﬂmd
Regishushalldetaminc)atpuplusaocnwdimaeﬂonmednumdintheymmdprincipal
amounts as set forth in the Bond Resolution.

If the City redeems Term Bonds under the optional redemption provisions set forth in the
Bond Resolution or purchases Term Bonds in the open market as set forth below, the Term
Bonds so redeemed or purchased (irrespective of their redemption or purchase prices) shall be
credited at the par amount thereof against the remaining mandatory redemption requirements in a
manner to be determined by the Finance Director or, if no such determination is made, on a pro-
rata basis.

(c)  Partial Redemption. Whenever less than all of the Bonds of a single maturity are
to be redeemed, the Bond Registrar shall select the Bonds or portions thereof to be redeemed
from the Bonds of that maturity by lot, or in such other manner as the Bond Registrar shall
daqmine.exceptthat,forwlongutthondsmreginuedinﬂwmeofDTCoriu
nominee, DTC shall select the Bonds or portions thereof to be redeemed in accordance with the
relevant Letter of Representations. In no event shall any Bond be outstanding in a principal
amount that is not an authorized denomination.

Portions of the principal amount of any Bond, in integral amounts of Five Thousand
Dollars ($5,000), may be redeemed, unless otherwise provided in the Bond Resolution. If less
thanalloftheprincipalamountofanyBondisredeemed,upons\mendaofﬂutBondume
principal offices of the Bond Registrar, there shall be issued to the Registered Owner, without
charge therefor, a new Bond (or Bonds, at the option of the Registered Owner) of the same
series, maturity, and interest rate in any of the denominations authorized by the Bond Resolution

in the aggregate total principal amount remaining unredeemed.
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(d)  Open Market Purchase. The City reserves the right and option to purchase any or
all of the Bonds in the open market at any time at any price acceptable to the City plus accrued
interest to the date of purchase.

(¢)  Bonds to be Canceled. All Bonds purchased or redeemed under this Section shall
be canceled.

Section 9. Notice of Redemption. 'l'heCityshallcancmticeofqyim:ded
redanpﬁonofBondstobegivennotlmtlundﬁrty(BO)normoreMsixty(60)daylptiono

O 0 N o wuv e W N

the date fixed for redemption by first-class mail, postage prepaid, to the Registered Owner of any

—_—
o

Bond to be redeemed at the address appearing on the Bond Register at the time the Bond

-
—

Regimummmemﬁcqmdﬂwmqumuofmismeshﬂlbedeaudwmm

—
w N

fulfilled when notice has been mailed as so provided, whether or not it is actually received by the

—
H»

Registered Owner of any Bond. Interest on Bonds called for redemption shall cease to accrue on

—
W

the date fixed for redemption unless the Bond or Bonds called are not redeemed when presented

—
(=)

pursuant to the call. In addition, the redemption notice shall be mailed by the Bond Registrar

—
~

within the same period, postage prepaid, to Moody’s Investors Service, Inc., and Standard &

—
oo

Poor’s Ratings Services, a Division of The McGraw-Hill Companies, Inc., at their offices in New

—_—
O

York,NewYork,ortheirsueceuom.toanybmdinsmuforﬂwBonds.mdtomcboﬂ!er

NN
- QO

pmlsandudthmhaddiﬁonalmfomaﬁonumcFimmeDirectmshdldaumineau

(]

specified in the Bond Resolution, but none of these additional mailings shall be a condition

o

precedent to the redemption of Bonds.
Section 10. Failure to Redeem Bonds. If any Bond is not redeemed when properly
presented at its maturity or call date, the City shall be obligated to pay interest on that Bond at

N NN
A W»n s

the same rate provided in the Bond from and after its maturity or call date until that Bond,

« il
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principal, premium, if any, and interest, is paid in full or until sufficient money for its payment in
full is on deposit in the Bond Fund and the Bond has been called for payment by giving notice of
that call to the Registered Owner of each of those unpaid Bonds.

Section 11. Form and Exccution of Bonds. The Bonds shall be typed, printed,
photooopied.orlithognphedongoodbondpaperinafmncmuiﬂaﬂwiﬂldnpmvidomofﬁs
ordinance, the Bond Resolution, and State law; shall be signed by the Mayor and Finance
Director, either or both of whose signatures may be manual or in facsimile; and the seal of the
City or a facsimile reproduction thereof shall be impressed or printed thereon.

Only Bonds bearing a Certificate of Authentication in substantially the following form
(wiﬂn&eduignaﬁomyw,mdsaiuofﬂwBondsadjuﬂedwnﬁMwiﬂnmisaﬁm),
manually signed by the Bond Registrar, shall be valid or obligatory for any purpose or entitled to
the benefits of this ordinance:

CERTIFICATE OF AUTHENTICATION

This Bond is one of the fully registered The City of Seattle, Washington, Limited
Tax General Obligation Bonds, [Year] [Series), described in the Bond Ordinance.

BOND REGISTRAR

By

Authorized Signer

The authorized signing of a Certificate of Authentication shall be conclusive evidence that the
Bond so authenticated has been duly executed, authenticated, and delivered and is entitled to the
benefits of this ordinance.

If any officer whose facsimile signature appears on the Bonds ceases to be an officer of

the City authorized to sign bonds before the Bonds bearing his or her manual or facsimile

" -
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signature are authenticated or delivered by the Bond Registrar or issued by the City, those Bonds
nevertheless may be authenticated, delivered, and issued and, when authenticated, issued, and
delivered, shall be as binding on the City as though that person had continued to be an officer of
the City authorized to sign bonds. Any Bond also may be signed on behalf of the City by any
pe:sonwho.ontheacmaldateofsimingoftheBmd,ismofﬁcaoftheCitymd:oﬁudbﬁp
bonds, although he or she did not hold the required office on the date of issuance of the Bonds.

Section 12. Bond Registrar. The Bond Registrar shall keep, or cause to be kept, at its
pﬁmipdwmouwuuaofﬁcc.sufﬁcia\tbooksfmdwmgimﬁmmdm&rofﬂwm
which shall be open to inspection by the City at all times. The Bond Registrar is authorized, on
behalf of the City, to authenticate and deliver Bonds transferred or exchanged in accordance with
thepmvisimsofﬂneBondsnﬂthismdinmce,mmeutheCity’spayingwﬁ:ﬂheBonds.
mdtocarryoutalloftheBondRegim’spommddutiesmﬂerMisordinummdSedﬂe
Municipal Code Chapter 5.10 establishing a system of registration for the City’s bonds and
obligations, as t* . chapter now exists or may hereafter be amended. The City reserves the right
in its discretion to appoint special paying agents, registrars, or trustees in connection with the
payment of some or all of the principal of, premium, if any, or interest on the Bonds. If a new
BondchistnrisappointedbytheCity,noticeofthenameandaddrusofthencwBond
Registrar shall be mailed to the Registered Owners of the Bonds appearing on the Bond Register
at the time the Bond Registrar prepares the notice. The notice may be mailed together with the
next interest payment due on the Bonds, but, to the extent practicable, shall be mailed no later
than the Record Date for any principal payment or redemption date of any Bond.

The Bond Registrar shall be responsible for its representations contained in the Bond

Registrar’s Certificate of Authentication on the Bonds. The Bond Registrar may become the

-16 -
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Registered Owner of Bonds with the same rights it would have if it were not the Bond Registrar

a P:P-— e e

and, to the extent permitted by law, may act as depository for and permit any of its officers or
directors to act as members of, or in any other capacity with respect to, any committee formed to
protect the rights of the Registered Owners of the Bonds.

Section 13. Pledge of Taxes. For so long as any of the Bonds is outstanding, the City
irrevocably pledges to include in its budget and levy taxes annually within the constitutional and

:

statutory tax limitations provided by law without a vote of the electors of the City on all of the

O 0 N o wv s W N

.’ taxable property within the City in an amount sufficient, together with other money legally

—
(=

available and to be used therefor, to pay when due the principal of and interest on the Bonds, and

—
—

the full faith, credit, and resources of the City are pledged irrevocably for the annual levy and

-
w N

collection of those taxes and the prompt payment of that principal and interest.
Section 14.
that it will take all actions, consistent with the terms of the Bonds, this ordinance, and the Bond

ds. The City covenants

T T T R oy N Wy o o
S —
w b
—

:: Resolution, reasonably within its power and necessary to prevent interest on the Bonds from

18 being included in gross income for federal income tax purposes, and the City will neither take

19 anyactionmrmakeorpennitmyuleofptoceedsofﬂleBondsoroﬂwrﬁmdsofﬂlcCitytrwed

20 aspmoeedsoftthondsatanytimcduingthetermoftthondswhichwillcmseinureston

21| the Bonds to be included in gross income for federal income tax purposes.

2 The City has not been notified of any listing or proposed listing by the Internal Revenue

= Service to the effect that it is a bond issuer whose arbitrage certifications may not be relied upon. i
: Section 15. Continuing Disclosure. The City shall undertake to provide for the benefit of

2 holders of the Bonds certain annual financial information and operating data of the type included

in the final official statement for those Bonds, if any, as well as disclosure of certain material

.
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events respecting the Bonds, in the manner and to the extent required by United States Securities
and Exchange Commission Rule 15¢2-12. The particular terms of any such undertaking shall be
set forth in the Bond Resolution.

Section 16. Refunding or Defeasance of the Bonds. The City may issue refunding
obligations pursuant to the laws of the State of Washington or use money available from any
other lawful source to pay when due the principal of, premium, if any, and interest on the Bonds,
or any portion thereof included in a refunding or defeasance plan, and to redeem and retire,
refund, or defease those Bonds (the “defeased Bonds™) and to pay the costs of such refunding or
defeasance. Unless otherwise provided in the Bond Resolution, if money and/or government
obligations (as that term is defined in RCW 39.53.010, as it now exists or may hereafter be
amended) maturing at a time or times and in an amount sufficient, together with eamed income
from the investment thereof, to redeem and retire, refund, or defease the defeased Bonds in
accordance with their terms, are set aside in » special trust fund or escrow account irrevocably
pledged to that redemption, retirement, or defeasance (the “trust account”), then all right and
interest of tiie owners of the defeased Bonds in the covenants of this ordinance and in the funds
and accounts pledged to the payment of the defeased Bonds, other than the right to receive the
funds in the trust account, thereafter shall cease and become void. Such owners thereafter shall
have the right to receive payment of the principal of, premium, if any, and interest or redemption
price on the defeased Bonds from the trust account. The City shall include in the refunding or
defeasance plan such provisions as the City deems necessary for the random selection of any
defeased Bonds that constitute less than all of a particular maturity of the Bonds, for notice of the

defeasance to be given to the Registered Owners of the defeased Bonds, and to such other

oSl
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penonsasmcCityshalldetelmine.mdformywquiredteplacanmtofBond:ﬁndefeued
Bonds.

After the establishing and full funding of such a trust accouni, the defeased Bonds shall
mlongabedeanedoutnmding.mdmeCitymayq:plymymmeyinnyothaﬁndor
account established for the payment or redemption of the defeased Bonds to any lawful purposes
as it shall determine.

Section 17. Sale of Bonds. The Finance Director may provide for the sale of each series
of the Bonds by public sale or by a negotiated sale with the successful underwriter or other
financial institution chosen through a selection process acceptable to the Finance Director,
including the evaluation of responses to the requests for proposals. The Finance Director is
authorized to specify a date and time of sale of the Bonds, to give notice of that sale, to
determine any bid requirements and criteria for determining the award of the bid, to provide for
the use of an electronic bidding mechanism, and to specify other matters in his or her
determination necessary, appropriate, or desirable to carry out the sale of the Bonds. The terms
of that sale shall be consistent with this ordinance and the Bond Resolution and shall be
confirmed by the Bond Resolution. The Bonds shall be delivered to the purchasers as provided
in the Bond Resolution immediately upon payment to the City of the purchase price plus accrued
interest to the date of closing in immediately available federal funds in Seattle, Washington, at
the City’s expense or at another time or place upon which the Finance Director and the purchaser
may mutually agree at the purchaser’s expense.

CUSIP numbers will be printed on the Bonds if requested by the purchasers, but neither
failure to print CUSIP numbers on any Bond nor error with respect thereto shall constitute cause

for a failure or refusal by the purchasers to accept delivery of and pay for the Bonds in

-19-

"ANSNNOO0Q 3K 40 ALITVND 3ML OL 3NA St L




O 0 N O wn s W N -

NNNNNN—-—-——-——————
S\’U&WN—OO“QOM&UN—‘Q

- -~ -
Ken Burton/Marc Greenough/gsr
50204352.7
November 27, 2000
Version 4

accordance with the purchase offer. All expenses in relation to the printing of CUSIP numbers
on the Bonds shall be paid by the City, but the fee of the CUSIP Service Bureau for the
asignmemofmooenmnbasshallbetherupam“bilityofmdllullbepaidbythepmchmn.

The City will cause the Bonds to be typed, printed, photocopied, or lithographed, sealed,
and executed and will furnish the approving legal opinion of nationally recognized bond counsel
mtheCitynwdingﬂmeds.theopiniondwbdngwimedmuchBondmhuduBondh
typed or photocopied.

Section 18. Temporary Bonds. Pending the printing, execution, and delivery to the
pmhuetsofdeﬁnitiveBonds,theCitymycausetobeexecutedmddelivaedwthe
pmhuasnsingletanpmuyBondformhmainmewulpﬁmipdmouNofﬂwBaﬂsof
that series. Each temporary Bond shall bear the same date of issuance, interest rates, principal
paymentdates,andtermsmdeovmtsutbedeﬁnitiveﬂonds,shallbeimnduaﬁnﬂy
mgistaadBondinthcnmeofﬂwpmchmnortheirmmhmmdMlheinmhfamuh
acceptable to the purchasers. Each temporary Bond shall be exchanged for the relevant
derinitive Bonds as soon as they are printed, executed, and available for delivery.

Section 19. Creation of Fund: Deposit and Use of Proceeds. The Finance Director is
hereby authorized to create in the City Treasury the 2001 Capital Facilities Bond Fund, from
whichmaybcpddthecomdpmjectsforwhichpmeeedsoftthoMsmybespent.odu
tlmnthoscpmjectsmccomofwhichmtobepaidfromaﬁmdthntalmadyeximind\eCity
Treasury. Unless provided otherwise in the Bond Reso'ution, the principal proceeds and
premium, if any, received from the sale and delivery of the Bonds shall be paid into or allocated
to such funds, accounts, or subaccounts of the City Treasury as the Finance Director may

designate, and used for the purposes set forth in Section 3 of this ordinance.
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The Finance Director may establish and may transfer Bond proceeds among such funds,
accounts, or subaccounts in the City Treasury, or make interfund loans pursuant to Seattle
Municipal Code Section 5.06.030 from other City accounts or funds, and is authorized to make
such transfer or deposit on terms he or she may deem necessary, appropriate, or desirable to
carry out the purposes of this ordinance and consistent with the Bond Resolution.

There previously has been created and established in the City Treasury the Bond Fund.
Accrued interest on the Bonds, if any, received from the sale and delivery of the Bonds shall be
paid or allocated into the Bond Fund prior to the first debt service payment date with respect to
those Bonds. Until needed to pay the costs described herein, the City may invest principal
prwwdsoftheBondstanponﬁlyinmykgﬂhvuﬂnmLmdmchwmmee
depositedinnwhﬁmdsmdweounuumaybededgmtedbyﬂ\eﬁnmmm. Earnings
mbjemtoafedaduxorrebuemquimmtmaybewiﬂ\dnwnﬁmmymhﬁmdam
and used for those tax or rebate purposes. All taxes collected for and allocated to the payment of
the principal of and interest on the Bonds shall be deposited in the Bond Fund.

AnyBondpmceedsmnainingaﬂerthcmnpliﬂmﬂnofthepmpommfmthm
Section 3 and in this Section, or after the City Council has determined that the expenditure of
Bondpmceedsforthosepurposesisnolongcrnecessaryorappmpriate.mybeusedmpny
principal of and interest on the Bonds consistent with applicable law.

Section 20. Amendment to Section 15 of Ordinance 119020. Section 15 of Ordinance
119020 is amended to read as follows:

The City shall undertake to provide for the benefit of ((registered-ewners))
holders of the Bonds certain annual financial information an~ operating data of

the type included in the final official statement for those Bonds, if any, as well as

-91-
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, y disclosure of certain material events respecting the Bonds, in the manner and to

' 3 the extent required by United States Securities and Exchange Commission Rule

} 4 15¢2-12. The particular terms of ((the)) any such undertaking shall be set forth in
5 the Bond Resolution.

E 6 Section 21. General Authorization. The Mayor and the Finance Director and each of the

‘ " othenppmpﬁateofﬁcmoftheCitymeachauthoriuduﬂdirectedtodoevaythingnintheir

L ; judgmeutmybeneceuuy,apprwﬁae.mdesmbleinmdermwrymnuntamnﬂ

{ “9) pmvisionsoﬂmdomnpletememacﬁomeontanphwdby,d\iladinm. In particular, and
1 withoutlimimion,ﬂ\eFinmeDimctormy,inhisorhetdimeﬁmmdwiMﬁmherwﬁon
121 by the City Council, (i) issue requests for proposals for underwriting or financing facilities and
13{ execute engagement letters with underwriters or other financial institutions based on responses to
14| guch requests, (ii) comply with any continuing disclosure requirements applicable to the Bonds,
" and (iii) change the Bond Registrar or Securities Depository for the Bonds.
:: Section 22. mmhim.mpmvitiomofﬂnismdimemdecluedtobem
18 and severable. If a court of competent jurisdiction, all appeals having been exhausted or all
19| appeal periods having run, finds any provision of this ordinance to be invalid or unenforceable as
20| to any person or circumstance, such offending provision shall, if feasible, be deemed to be
21| modified to be within the limits of enforceability or validity. However, if the offending
= provision cannot be so modified, it shall be null and void with respect to the particular person or
23 circumstance, and all other provisions of this ordinance in all other respects, and the offending
22: provision with respect to all other persons and all other circumstances, shall remain valid and
2% enforceable.

22
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Section 23. Ratification of Prior Acts. Any action taken consistent with the authority but
prior to the effective date of this ordinance, including, if applicable, but not limited to issuing
requests for proposals for financing or underwriting services, executing engagement letters for
ﬁnmcingmmderwﬁﬁngurvicesbuedmrespmmhmhmqueﬂ&givingmﬁoaofﬂnak
of Bonds, adopting the Bond Resolution, executing contracts or other documents, making fund
transfers, and paying warrants, is ratified, approved, and confirmed.

Section 24. Headings. The section headings in this ordinance are used for convenience

O 0 N O »nw s W BN

only and shall not constitute a substantive portion of this ordinance.
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Section 25. Effective Date. This ordinance shall take effect and be in force thirty (30) days
from and after its approval by the Mayor, but if not approved and returned by the Mayor within ten
(10) days after presentation, this ordinance shall take effect as provided by Seattle Municipal Code
Section 1.04.020.

PASSED by the City Council the _Q.7%3-  day of ] oaaniens. 2000, and
signed by me in open session in authentication of its passage this 3155 day of

_Derermn) , 2000.
President 5 ﬁ; City Council

Approved by me this__ 21" day of _n)OVEMBER _, 2000.
Mayor » {

Filed this O™ day of Alovem bee , 2000.

Q. Lontph

M{;,:j City Clerk




O 00 N & v & W N -

~N e
¥ B R B R E S B & 3 6 G & @GO = ©

-

Ken Burtor. Marc Greenough/gsr

50204352.2

November 27, 2000

Version 4

EXHIBIT A
Proi Facil

Justice Center and City Hall $ 69,243,000
Civic Center Plan - Park 90/5 5,262,000
Civic Center Plan - Key Tower 2,565,000
Southwest Precinct 8,412,000
Safety and Justice Information Technology 8,155,000
Projects
Ballard Neighborhood Center 3,590,000
South Lake Union Transportation Improvements* 4,616,000
Miscellaneous Information Technology 5,642,000
Police Training Facility 3,077,000
Training Facilities 6,504,000
Benaroya Hall 857,000
McCaw Performance Hall 600,000
Total $ 118,523,000

* Fairview and Valley Street Improvements
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STATE OF WASHINGTON - KING COUNTY
58,

125502 No. Ordinance In

City of Seattle,Clerk’s Office
Affidavit of Publication

The undersigned, on oath states that he is an authorized representative of The Daily Journal of
Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now
and has been for more than six months prior to the date of publication hereinafter referred to, published in
mmwmﬁnmuymwywmmmm.wmmnnm
Mmdldnﬁﬁmwmmmoﬁalmiuﬁnduummapﬁwdﬁ
newspaper. The Daily Journal of Commerce was on the 12" day of June, 1941, approved as a legal
newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily
Journal of Commerce, which was regularly distributed to its subscribers during the below stated period.
The annexed notice, a

CT:120169 Ord In Ful
was published on
12/14/00

The amount of the fee charged for the foregoing publication is the sum of $0.00, which amount
has been paid in full.

Subscribed and swomn to before me on
?& e
(Nosery public for of W
residing in Seattle

Affidavit of Publication

P e o
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ORDINANCE

AN ORDINANGE relating to capital facilities; authorizing and providing for the issuance and
sale of limied tax gma]obhgahonbonds.moneormomsmea,forthepwpoluof
paying all oNpart of the costs of designing, constructing, and acquiring property for
various City piposes, including a municipal civic center and a new Southwest Precinct
Police Station, is umg and selling the bonds, and for other City purposes approved by
ordinance; providihg for terms, covenants, and manner of sale of the bonds; authorizing
the creation of a furd in the City Treasury; and amending Section 15 of Ordinance
119020 concerning coltinuing disclosure.

WHEREAS, The City of Seattle, Washington (the “City™), authorized by Ordinance 118757
passed by the City Council om\October 20, 1997, the design of a new Municipal Court
Building; by Ordinance 119303 passed by the City Council on December 14, 1998,
programming and design for the Mynicipal Civic Center, including the new City Hall and
further design of a new Municipal \Courthouse and Police Headquarters; by Grdinance
119432 passed by the City Council dp April 12, 1999, design for the new Southvest
Precinct Police Station; and by Ordinand¢ 119630 passed by the City Council on August
30, 1999, bonds in the principal amoynt not to exceed Ninety Million Dollars
($90,000,000) of which Eighty Million Fivg Hundred Thousand Dollars ($80,500,000)
have been issued pursuant to Resolution 30056 passed by the City Council on October
12, 1999, to pay for part of the Municipal Civiy, Center and the new Southwest Precinct
Police Station; and

WHEREAS, the City has determined it to be in the best intetest of the City that the City borrow
money by the issuance of limited tax general obligation bonds for the purpose of providing
funds with which to pay a part of the cost of construction and acquisition of the projects and
facilities set forth in Exhibit A to this ordinance and by this'teference incorporated herein,
issuing and selling the bonds, and for other City purposes aprroved by ordinance, in the
principal amount not to exceed One Hundred Twenty-One Millign Dollars ($121,000,000)
and

WHEREAS, by Ordinance 119020 of the City, passed by the City Council o May 26, 1998, the
City authorized and provided for the issuance of limited tax general okligation bonds in
order to pay all or part of the costs of constructing a parking garage for\the new central
library, the costs of issuance and sale of the bonds, and for other City purposes approved
by ordinance, in the principal amount not to exceed Five Million E: it Hundred
Thousand Dollars; and

WHEREAS, the City wishes to amend the statement in Section 15 of Ordinance 119020
concerning continuing disclosure before the bonds authorized by that ordinanck are
issued; and
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WHEREAS, RCW 39.36.020 authorizes the City to incur indebtedness without assent of the
voters. of the City so long as such indebtedness does not result in a total nonvoted
indebtedness of the City in excess of one and one-half percent (1:%) of the value of
taxableﬁmywiﬂﬁn the City as computed in accordance with RCW 39.36.030; NOW
THEREF 3

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

Section 1. jons. As used in this ordinance, the following words shall have the

meanings hereinafter set fo
“Bond Fund” means the City’s Bond Interest and Redemption Fund, previously created
and established and to be used for the payment of the principal of, premium, if any, and interest
on the Bonds.
“Bond Register” means the books or_records maintained by the Bond Registrar for the
purpose of registration of the Bonds.
“Bond Registrar” means, unless provided in the Bond Resolution, the fiscal
agency of the State of Washington, or any successor registrar selected by the City, whose
duties include the registration and authentication of Bonds, maintenance of the Bond
Register, effecting transfer of ownership of the Bonds, and paying the principal of, premium, if
any, and interest on the Bonds. L
“Bond Resolution” means the resolution or resolutions of\ \l\:e City Council adopted
pursuant to this ordinance to specify certain additional provisions of eoch ies of the Bonds and

their sale.

“Bonds” means the limited tax general obligation bonds issued
ordinance.
“City” means The City of Seattle, Washington, a municipal corporation duly

and existing under the laws of the State of Washington. \
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“Citi Council” means the City Council of the City, as duly and regularly constituted from
time to time.

“Code” meays the Internal Revenue Code of 1986, as amended, or any successor thereto,
and all applicable regulgtions thereunder.

“DTC” means The Depository Trust Company, New York, New York.

“Finance Director” megns the director of the Finance Division of the Executive Services
Department of the City, and 2i.y shccessor to substantially the same duties.

“Letter of Representations™\ means, for each series of Bonds, the Letter of
Representations relating to the Bonds to ¢ delivered by the City to DTC, which letter shall be on
file with the Finance Director.

“Record Date” means, in the case of eagh interest or principal payment or redemption
date, the Bond Registrar’s close of business on the\(ifteenth (15th) day of the month preceding
the interest or principal payment or redemption date.

“Registered Owner” means the person shown on the Bond Register as the owner of one
or more Bonds.

“Securities Depository” means any one of the following rejistered securities depositories
which has been designated by the City: (i) DTC; (ii) Midwest Securities Trust Company,
Chicago, Illinois; (iii) Philadelphia Depository Trust Company, Philadelghia, Pennsylvania; or
(iv) such other securities depositories as the City may designate in a certificate of the City
delivered to the Bond Registrar.

“Term Bonds” means any Bonds identified as such in the Bond Resolution\authorizing
the issuance thereof, which Bond Resolution requires that such bonds be purchased, rédeemed

or paid prior to maturity in a schedule established thereby.
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Sixty-One Dollars ($57,538,026,361). The City has outstanding net

by limited tax general obligation bonds, installment purchase

ents and other indebtedness, as of July 31, 2000, in the principal
amount of Six Hundred Twelveé\Million, Two Hundred Thirty-Nine Thousand, Four Hundred
Fifty-Four Dollars ($612,239,454) iqcurred within the limit of up to one and one-half percent
within the City permitted for general municipal
purposes without a vote of the qualified \oters therein, and in addition has outstanding net

(1%%) of the value of the taxable
unlimited tax general obligation debt in the ipal amount of One Hundred Forty-One Million,
Four Hundred Eighteen Thousand, Eight H Seventy-Three Dollars ($141,418,873)

incurred within the limit of up to two and one-half (2%:%) of the value of the taxable

taxable property within the City for parks and open space purposes, issued p: t to votes of

the qualified voters of the City. The maximum outstanding principal amount of i
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which obligatigns are authorized herein to be issued is not to exceed One Hundred Twenty-One
Million Dollars (8 21,000,000).

Section 3. Authorization and Description of Bonds. For the purposes of paying all or
part of the costs of const ion and acquisition of the projects and facilities set forth in Exhibit A
to this ordinance and by this\teference incorporated herein, issuing and selling the Bonds, and for
other City purposes approved by ordinance, the City is authorized to borrow money on the credit
of the City and issue Bonds evidening that indebtedness in the maximum outstanding principal
amount of not to exceed One Hundred\{wenty-One Million Dollars ($121,000,000). The general
indebtedness to be incurred shall be withig the limit of up to one and one-half percent (1%:%) of
the value of the taxable property within the City permitted for general municipal purposes
without a vote of the qualified voters therein. The Bonds may be issued in one or more series;
may be combined with other general obligation bonds authorized separately; may evidence a line

or lines of credit; shall be designated Limited Tax Genekal Obligation Bonds and shall have such

year and series or other designation as determined by the Figan Director or as specified by the
Bond Resolution consistent with the provisions of this ordinange; shall be dated as specified by
the Bond Resolution; shall be in the denomination of Five Thougand Dollars ($5,000) or any
integral multiple thereof within a single maturity or such other denomig: ion within a maturity as

specified by the Bond Resolution; shall be numbered separately, in the, manner and with any
additional designation as the Bond Registrar deems necessary for the purpoge of identification;
shall bear interest payable on the dates as specified by the Bond Resolution at sych rate or rates
as specified and approved by the Bond Resolution, which rate or rates may be fixeq or variable,
except that (i) if the interest rate on the Bonds is fixed, the net interest cost shall nobexceed a

weighted average rate of twelve percent (12%) per annum, and (ii) if the interest rate gn the

\
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Bonds is variable, the net interest cost during the initial interest rate period for the initial series of
Bonds shall not exgeed a weighted average rate of twelve percent (12%) per annum. The Bonds
shall mature on the dates and in years and :.i.ounts as specified by the Bond Resolution, except
that the final maturity of {ny series of Bonds shall not exceed thirty (30) years from the date of
issuance. All or some of the Bonds may be Term Bonds, as specified by the Bond Resolution.

On the date of issuance, the expected life of the capital facilities to be financed with the
proceeds of the Bonds shall exceed e final maturity of the Bonds.

Section 4. Bond Resolution. Fhe City Council may adopt the Bond Resolution and in
that resolution may provide for the mattets described in this ordinance and such other matters

that the City Council deems necessary, appropiate, or desirable to carry out the purposes of this
ordinance.
The Bond Resolution may provide for bond \psurance, interest rate swap, cap, floor, or

other similar arrangements, and may provide conditions\pr covenan‘s relating thereto, including
additional terms, conditions, and covenants reiating to the Ronds that are required by the bond
insurer or interest rate swap, cap, floor, or similar counterpaty, and are consistent with the
provisions of this ordinance, including but not limited to resixictions on investments and
requirements of notice to and consent of the bond insurer or interesh rate swap, cap, floor, or
similar counterparty. The Bond Resolution may approve and authorige the execution and
delivery on behalf of the City of any contracts and other documents cgnsistent with the
provisions of this ordinance for which the City’s approval is necessary or to the City is a
party and that are related or incidental to the initial issuance and sale of the Bondy, the initial
establishment of the interest rate or rates on the Bonds, and any tender, purchase, remarketing, or

redemption of the Bonds, including but not limited to agreements with liquidity or credit suppo

e
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providers, bong insurers, remarketing agents, underwriters, lenders, fiscal agencies, interest rate
swap, cap, floor, & similar counterparties, custodians, and the Bond Registrar. The Mayor and
the Finance Director Xe each separately authorized to execute and deliver, on behalf of the City,
any contracts and other dgcuments consistent with the provisions of this ordinance for which the
City’s approval is necessary\or to which the City is a party and that are related or incidental to
the initial issuance and sale of th¢ Bonds.

The City Council may deterine and specify by the Bond Resolution the amount, if any,
from the proceeds of or accrued intekest on the Bonds to be deposited into specified funds,
subfunds, accounts, and subaccounts. In the absence of such a determination and specification in
the Bond Resolution, the Finance Director may make such determination and specification.

Section 5. Registration and Transfer or Exchange of Bonds. The Bonds shall be issued
only in registered form as to both principal and interest and shall be recorded on the Bond
Register. The Bond Register shall contain the name Wnd mailing address of the Registered
Owner of each Bond and the principal amount and numben\of each of the Bonds held by each
Registered Owner.

Bonds surrendered to the Bond Registrar may be exchanged\for Bonds in any authorized
denomination of an equal aggregate principal amount and of the sama, series, interest rate, and
maturity. Bonds may be transferred only if endorsed in the manner Wovided thereon and
surrendered to the Bond Registrar. Any exchange or transfer shall be withou' cusi 10 the
Registered Owner or transferce. The Bond Registrar shall not be obligated %q exchange or
transfer any Bond during the period between any Record Date and the correspondipg interest

payment, principal payment, or redemption date.

SR
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The C:tx may appoint an initial Securities Depository in the Bond Resolution. For so
long as DTC is the Securities Depository for the Bonds, DTC or its nominee shall be deemed to
betheRegisteredOW{lerofthe Bonds for all purposes hereunder, and all references in this

o:dinmeorﬂncBondR&luﬁontoﬁwRegistmewnenoftbeBondulullmeanDTCoriu

the owners of any beneficial interests in the Bonds. Payments of

principal of, premium, if any, 2
DTC, its nominee, or its registered\assign, shall be made as provided in the relevant Letter of

Representations.

in the form of one fully-registered immobi
Bonds representing the aggregate principal t of the Bonds of that series and maturity,

which Bonds shall (except as provided below for iscontinuation or substitution of Securities

Bonds for an equal aggregate principal amount of Bonds regis

nominee or nominees of DTC. No person other than DTC or its

Bonds, or any right to receive any payment in respect thereof, unless DTC or \its nominee shall
transfer record ownership of all or any portion of the Bonds on the Bond Register,\in connection

with discontinuing the book-entry system as provided below or otherwise.
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For s\u\long as the Bonds are registered in the name of DTC or any nominee thereof, all
payments of thé'\{rincipal of, premium, if any, or interest on the Bonds shall be made to DTC or
its nominee 1n imn\lfiatcly available funds on the dates provided for such payments under this

ordinance and the Bond Resoluticn and at such times and in the manner provided in the relevant

Letter of Representations. \Each such payment to D C or its nominee shall be valid and effective
to fully discharge all liability 'of the City or the Bond Registrar with respect to the principal of,
premium, if any, or interest on the Bonds to the extent of the sum or sums so paid. In the event
of the redemption of less than all ofthe Bonds of any series and maturity, the Bond Registrar
shall not require surrender by DTC or nominee of the Bonds so redeemed, and DTC or its

nominee may retain such Bonds and make\an appropriate notation thereon as to the amount of

such partial redemption. DTC shall deliver Yo the Bond Registrar, upon request, a written

confirmation of such partial redemption. The reco maintained by the Bond Registrar shall be
conclusive as to the amount of the Bonds of such serie\and maturity that have been redeemed.

All transfers of beneficial ownership interests in ﬁgnds registered in the name of DTC or

any nominee thereof shall be effected by the procedures o}\PTC‘s participants and/or indirect

participants for recording and transferring the ownership of bene cial interests.

The City and the Bond Registrar may treat DTC or any nomiinee thereof as the sole and
exclusive Registered Owner of the Bonds registered in such name for the purposes of payment of
the principal of, premium, if any, or interest on those Bonds, selecting Borids or portions thereof
to be redeemed, giving any notice permitted or required to be given to Registered Owners of
Bonds under this ordinance or the Bond Resolution, registering the transfer of ds, obtaining
any consent or other action to be taken by Registered Owners of Bonds, and for all other

purposes whatsoever; and the City and the Bond Registrar shall not be affected by an)thice to
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which is not shown on'\the Bond Register as being a Registered Owner of Bonds, with respect to:

(i) the Bonds; (ii) any maintained by DTC or any such direct or indirect participant; (iii)

partial redemption of the Bonds; or (vi) consent given or other action taken by DTC as
Registered Owner of the Bonds.

For so long as the Bonds are registered in the name of DTC or any nominee thereof, all
notices required or permitted to be given to the R Owners of such Bonds under this

ordinance or the Bond Resolution shall be given to DT provided in the relevant Letter of

Representations.

In connection with any notice or other communication\fo be provided to Registered
Owners pursuant to this ordinance or the Bond Resolution by the City\or the Bond Registrar with
respect to any consent or cther action to be taken by Registered Owners &f the Bonds, DTC shall
consider the date of receipt of notice requesting such consent or other action as the record date
for such consent or other action; however, the City or the Bond Registrar may lish a special

record date for such consent or other action and shall give DTC notice of such

date not less than fifteen (15) calendar days in advance of such special record date to extent

practical.

.
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r Bond Registrar, in its written acceptance of its duties under this ordinance

lution, shall agree to take any actions necessary from time to time to comply

of the City. In each of such events (uNess, in the case described in clause (i) above, the City
appoints a successor Securities Depository)) the Bonds shall be delivered in registered certificate
form to such persons, and in such maturities principal amounts, as may be designated by
DTC, but without any liability on the part of the City or the Bond Registrar for the accuracy of
such designation. Whenever DTC requests the City the Bond Registrar to do so, and for so
long as clause (ii) above does not apply, the City and the Bond Registrar shall cooperate with
DTC in taking appropriate action after reasonable noticg to arrange for another Securities
Depository to maintain custody of certificates evidencing the

Section 6. Mutilat . In case any Bonds shall
become mutilated or be destroyed, stolen, or lost, the City may) if not then prohibited or
otherwise required by law, cause to be executed and delivered a new Bond of like amount, series,
interest rate, maturity date, and tenor in exchange and substitution for and\upon cancellation of
such mutilated Bonds, or in lieu of and in substitution for such destroyed, stol¢n, or lost Bonds,
upon payment by the Registered Owner thereof of the reasonable expenses and\charges of the

City and the Bond Registrar in connection therewith, and in the case of a Bond destroyed, stolen,

o
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or lost, the fillng with the Bond Registrar of evidence satisfactory to the City that such Bond was
destroyed, stolen) or lost, and of the ownership thereof, and furnishing the City and the Bond
Registrar with indemuity satisfactory to each of them. If the mutilated, destroyed, stolen, or lost
Bond already has maturdd or been called for redemption in accordance with its terms, it shall not
be necessary to issue a new Bond prior to payment.

Section 7. Payment of\Bonds. Principal of, premium, if any, and interest on the Bonds
shall be payable in lawful money of the United States of America. Interest on the Bonds shall be
paid by checks, drafts, or warrants o Bond Registrar, or, if requested in writing prior to the
Record Date by the Registered Owner of\One Million Dollars ($1,000,000) or more in principal
amount of Bonds, by wire, mailed or trandferred on the interest payment date to Registered
Owners of the Bonds as those Registered Ownets and their addresses and accounts appear on the
Bond Register on the Record Date (or other record date established in the Bond Resolution).
Principal of and premium, if any, on the Bonds shall he payable at maturity or on such date as
may be specified for prior redemption upon presentatioh and surrender of the Bonds by the
Registered Owners at the principal corporate trust office & offices of the Bond Registrar.
Notwithstanding the foregoing, payment of any Bonds registered in the name of DTC or its
nominee shall be made in accordance with the relevant Letter of Repie¢sentations.

Section 8. Redemptivn and Open Market Purchase of Bonds.

(a) Optional Redemption. All or some of the Bonds may be sybject to redemption
prior to their stated maturity dates at the option of the City at the times and on ¥e terms set forth
in the Bond Resolution.

(b) Mandatory Redemption. The City shall redeem any Term Bonds, if not redeemed

under the optional redemption provisions set forth in the Bond Resolution or purchased in the

A0
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amounts as set forth in thg Bond Resolution.
If the City redeems Bonds under the optional redemption provisions set forth in the

Bond Resolution or purchases\Term Bonds in the open market as set forth below, the Term

Bonds so redeemed or purchased {jrrespective of their redemption or purchase prices) shall be

credited at the par amount thereof agalgst the remaining mandatory redemption requirements in a
manner to be determined by the Finance Rirector or, if no such determination is made, on a pro-
rata basis.

(c)  Partial Redemption. Whenever less than all of the Bonds of a single maturity are
to be redeemed, the Bond Registrar shall select the Bonds or portions thereof to be redeemed
from the Bonds of that maturity by lot, or in such &ther manner as the Bond Registrar shall
determine, except that, for so long as the Bonds are degistered in the name of DTC or its
nominee, DTC shall select the Bonds or portions thereof to ke redeemed in accordance with the
relevant Letter of Representations. In no event shall any Bohd be outstanding in a principal
amount that is not an authorized denomination.

Portions of the principal amount of any Bond, in integral aspounts of Five Thousand

in the aggregate total principal amount remaining unredeemed.

3B
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(d) Dpen Market Purchase. The City reserves the right and option to purchase any or
all of the Bonds in thg open market at any time at any price acceptable to the City plus accrued

interest to the date of purghase.

(e) Bonds to be €anceled. All Bonds purchased or redeemed under this Section shall
be canceled.
Section 9. Notice of Redemption. The City shall cause notice of any intended

redemption of Bonds to be given not\less than thirty (30) nor more than sixty (60) days prior to
the date fixed for redemption by first-clags mail, postage prepaid, to the Registered Owner of any
Bond to be redeemed at the address appearing on the Bond Register at the time the Bond
Registrar prepares the notice, and the requirements of this sentence shall be deemed to have been
fulfilled when notice has been mailed as so provided, whether or not it is actually received by the
Registered Owner of any Bond. Interest on Bonds called for redemption shall cease to accrue on
the date fixed for redemption unless the Bond or Bonds\called are not redeemed when presented
pursuant to the call. In addition, the redemption notice shall be mailed by the Bond Registrar
within the same period, postage prepaid, to Moody's Investers Service, Inc., and Standard &
Poor’s Ratings Services, a Division of The McGraw-Hill Companes, Inc., at their offices in New
York, New York, or their successors, to any bond insurer for Bonds, and to such other
persons and with such additional information as the Finance Directyr shall determine or as
specified in the Bond Resolution, but none of these additional mailingy, shall be a condition
precedent to the redemption of Bonds.

Section 10. Failure to Redeem Bonds. If any Bond is not redeemed when properly
presented at its maturity or call date, the City shall be obligated to pay interest om\that Bond at

the same rate provided in the Bond from and after its maturity or call date until that Bond,

Bl
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photocopied, or lithographed on gogd
ordinance, the Bond Resolution, and State law; shall be signed by the Mayor and Finance

bond paper iz a form consistent with the provisions of this
Director, either or both of whose signatiyes may be manual or in facsimile; and the seal of the
City or a facsimile reproduction thereof shal\ be impressed or printed thereon.
Only Bonds bearing a Certificate of Aythentication in substantially the following form
(with the designation, year, and series of the Bands adjusted consistent with this ordinance),
manually signed by the Bond Registrar, shall be valid or obligatory for any purpose or entitled to
the benefits of this ordinance:

CERTIFICATE OF AUTHENNCATION

This Bond is one of the fuily registered The City of
Tax General Obligation Bonds, [Year) [Series], descri

By

Authorized Signer

The authorized signing of a Certificate of Authentication shall be conclusi¥e evidence that the
Bond so authenticated has been duly executed, authenticated, and delivered is entitled to the

benefits of this ordinance.
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signature are authenticated or delivered by the Bond Registrar or issued by the City, those Bonds

nevertheless may bé authenticated, delivered, and issued and, when authenticated, issued, and
delivered, shall be as bipding on the City as though that person had continued to be an officer of
the City authorized to sigh bonds. Any Bond also may be signed on behalf of the City by any
person who, on the actual datg of signing of the Bond, is an officer of the City authorized to sign

bonds, although he or she did na

Section 12. Bond Reg

hold the required office on the date of issuance of the Bonds.

The Bond Registrar shall keep, or cause to be kept, at its
principal corporate trust office, sufficient books for the registration and transfer of the Bonds,
which shall be open to inspection by the City at all times. The Bond Registrar is authorized, on
behalf of the City, to authenticate and delivex Bonds transferred or exchanged in accordance with
the provisions of the Bonds and this ordinance, ‘o serve as the City’s paying agent for the Bonds,
and to carry out all of the Bond Registrar’s poweks and duties under this ordinance and Seattle

Municipal Code Chapter 5.10 establishing a system of registration for the City’s bonds and

next interest payment due on the Bonds, but, to the extent practicable, shgll be mailed no later
than the Record Date for any principal payment or redemption date of any B
The Bond Registrar shail be responsible for its representations containgd in the Bond

Registrar’s Certificate of Authentication on the Bonds. The Bond Registrar may \become the

16~
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Registered Ownier of Bonds with the same rights it would have if it were not the Bond Registrar
and, to the extent permitted by law, may act as depository for and permit any of its officers or
directors to act as meigbers of, or in any other capacity with respect to, any committee formed to
protect the rights of the Registered Owners of the Bonds.

Section 13. Pledge‘of Taxes. For so long as any of the Bonds is outstanding, the City
irrevocably pledges to include\in its budget and levy taxes annually within the constitutional and
statutory tax limitations provided\by law without a vote of the electors of the City on all of the
taxable property within the City in an amount sufficient, together with other money legally
available and to be used therefor, to pa¥ when due the principal of and interest on the Bonds, and
the full faith, credit, and resources of thé\City are pledged irrevocably for the annual levy and
collection of those taxes and the prompt payment of that principal and interest.

Section 14. Preservation of Tax Exemption for Interest on Bonds. The City covenants
that it will take all actions, consistent with the termys of the Bonds, this ordinance, and the Bond
Resolution, reasonably within its power and necessagy to prevent interest on the Bonds from
being included in gross income for federal income tax jurposes, and the City will neither take
any action nor make or permit any use of proceeds of the Bopds or other funds of the City treated
as proceeds of the Bonds at any time during the term of the Bonds which will cause interest on
the Bonds to be included in gross income for federal income tax pyrposes.

The City has not been notified of any listing or proposed lis§ng by the Internal Revenue
Service to the effect that it is a bond issuer whose arbitrage certification§ may not be relied upon.

Section 15. Continuing Disclosure. The City shall undertake to pravide for the benefit of
holders of the Bonds certain annual financial information and operating data Qf the type included

in the final official statement for those Bonds, if any, as well as disclosure of certain material
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interest of the owners of the defeased Bonds in the covenants of this ordinance and in the funds
and accounts pledged to the payment of the defeased Bonds,\other than the right to receive the
funds in the trust account, thereafter shall cease and become vord. Such owners thereafter shall
have the right to receive payment of the principal of, premium, if any, and interest or redemption
price on the defeased Bonds from the trust account. The City shall mclude in the refunding or
defeasance plan such provisions as the City deems necessary for the m selection of any
defeased Bonds that constitute less than all of a particular maturity of the for notice of the

defeasance to be given to the Registered Owners of the defeased Bonds, to such other

-18-
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persons as the Cilx shall determine, and for any required replacement of Bonds for defeased

Bonds. \

Aﬁatheestabli*ingmdfullﬁmdingofsuchatrustaccomt,thedefmedamdsllnll

including the evaluation of responses to requests for proposals. The Finance Director is

authorized to specify a date and time of of the Bonds, to give notice of that sale, to
determine any bid requirements and criteria for the award of the bid, to provide for
the use of an electronic bidding mechanism, to specify other matters in his or her
determination necessary, appropriate, or desirable to out the sale of the Bonds. The terms
of that sale shall be consistent with this ordinance the Bond Resolution and shall be
confirmed by the Bond Resolution. The Bonds shall be delikered to the purchasers as provided
in the Bond Resolution immediately upon payment to the City of the purchase price plus accrued
interest to the date of closing in immediately available federal
the City’s expense or at another time or place upon which the Fin
may mutually agree at the purchaser’s expense.

CUSIP numbers will be printed on the Bonds if requested by the pyrchasers, but neither
failure to print CUSIP numbers on any Bond nor error with respect thereto shall constitute cause

for a failure or refusal by the purchasers to accept delivery of and pay for the Bonds in

-19-
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accordance with the purchase offer. All expenses in relation to the printing of CUSIP numbers
on the Bonds shall be 'paid by the City, but the fee of the CUSIP Service Bureau for the
assignment of those numbeks shall be the responsibility of and shall be paid by the purchasers.

The City will cause the Bonds to be typed, printed, photocopied, or lithographed, sealed,
and executed and will furnish thg approving legal opinion of nationally recognized bond counsel
to the City regarding the Bonds, th opinion also being printed on each Bond unless the Bond is
typed or photocopied.

Section 18. Temporary Bonds.\ Pending the printing, execution, and delivery to the
purchasers of definitive Bonds, the City\ may cause to be executed and delivered to the
purchasers a single temporary Bond for each series in the total principal amount of the Bonds of
that series. Each temporary Bond shall bear the, same date of issuance, interest rates, principal
payment dates, and terms and ~ovenants as the definitive Bonds, shall be issued as a fully
registered Bond in the name of the purchasers or theif\nominees, and shall be in such form as is
acceptable to the purchasers. Each temporary Bond\shall be exchanged for the relevant
definitive Bonds as soon as they are printed, executed, and ayailable for delivery.

Section 19. Creation of Fund; Deposit and Use of Pxoceeds. The Finance Director is
hereby authorized to create in the City Treasury the 2001 Capial Facilities Bond Fund, from
which may be paid the costs of projects for which proceeds of thg Bonds may be spent, other
than those projects the costs of which are to be paid from a fund that\already exists in the City
Treasury. Unless provided otherwise in the Bond Resolution, the Rrincipal proceeds and
premium, if any, received from the sale and delivery of the Bonds shall be Raid info or allocated
to such funds, accounts, or subaccounts of the City Treasury as the Finagce Director may

designate, and used for the purposes set forth in Section 3 of this ordinance.
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The Finance Director may establish and may transfer Bond proceeds among such funds,
accounts, or subaccounts in the City Treasury, or make interfund loans pursuant to Seattle
Municipal Code Section 5.06.030 from other City accounts or funds, and is authorized to make
such transfer or deposi( on terms he or she may deem necessary, appropriate, or desirable to
carry out the purposes of k is ordinance and consistent with the Bond Resolution.

There previously has created and established in the City Treasury the Bond Fund.
Accrued interest on the Bonds, if any, received from the sale and delivery of the Bonds shall be
paid or allocated into the Bond Fuud prior to the first debt service payment date with respect to
those Bonds. Until needed to pay the costs described herein, the City may invest principal
proceeds of the Bonds temporarily in legal investment, and the investment eamings shall be

deposited in such funds and accounts as may be designated by the Finance Director. Eamings

subject to a federal tax or rebate requirement ‘may be withdrawn from any such fund or account

and used for those tax or rebate purposes. All taXes collected for and allocated to the payment of
the principal of and interest on the Bonds shall be dyposited in the Bond Fund.
Any Bond proceeds remaining after the lishment of the purposes set forth in
Section 3 and in this Section, or after the City Council determined that the expenditure of
Bond proceeds for those purposes is no longer necessary ‘or appropriate, may be used to pay

principal of and interest on the Bonds consistent with applicable law.

Section 20. Amendment to Section 15 of Ordinance 119020. Section 15 of Ordinance
119020 is amended to read as follows:

The City shall undertake to provide for the benefit of ((reg )
holders of the Bonds certain annual financial information and ing data of
the type included in the final official statement for those Bonds, i as well as
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disclo of certain material events respecting the Bonds, in the manner and to

the extent required by United States Securities and Exchange Commission Rule

15¢2-12. The particular terms of ((the)) any such undertaking shall be set forth in

the Bond Resolutipn.

Section 21. General\Authorization. The Mayor and the Finance Director and each of the
other appropriate officers of th& City are each authorized and directed to do everything as in their
judgment may be necessary, apRropriate, or desirable in order to carry out the terms and
provisions of, and complete the tran¥actions contemplated by, this ordinance. In particular, and
without limitation, the Finance Directoh may, in his or her discretion and without further action
by the City Council, (i) issue requests for'proposals for underwriting or financing facilities and
execute engagement letters with underwriters \gr other financial institutions based on responses to
such requests, (ii) comply with any continuing disclosure requirements applicable to the Bonds,
and (iii) change the Bond Registrar or Securities DeRository for the Bonds.

Section 22. Severability. The provisions of tis ordinance are declared to be separate
and severable. If a court of competent jurisdiction, al\appeals having been exhausted or all
appeal periods having run, finds any provision of this ordinakce to be invalid or unenforceable as
to any person or circumstance, such offending provision shall, if feasible, be deemed to be
modified to be within the limits of enforceability or validity\ However, if the offending
provision cannot be so modified, it shall be null and void with respedy to the particular person or
circumstance. and all other provisions of this ordinance in all other respects, and the offending

provision with respect to all other persons and all other circumstances, shall remain valid and

enforceable.
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. Ratification of Prior Acts. Any action taken consistent with the authority but
prior to the effectiye date of this ordinance, including, if applicable, but not limited to issuing
requests for p for financing or underwriting services, executing engagement letters for
financing or underwriting services based on responses to such requests, giving notices of the sale
of Bonds, adopting the
transfers, and paying warrants)is ratified, approved, and confirmed.

Section 24. Headings.

only and shall not constitute a sub:

Resolution, executing contracts or other documents, making fund

section headings in this ordinance are used for convenience

tive portion of this ordinance.
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. This ordinance shall take effect and be in force thirty (30) days

(10) days after presentation, this ordinance shall take effect as provided by Seattle Municipal Code
Section 1.04.020.

PASSED by the City il the day of , 2000, and

signed by me in open session Yp authentication of its passage this day of

, 2000.

of the City Council

Approved by me this

Filed this

(SEAL)
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i EXHIBIT A
. 2
t 3 Principal 2
& 4 and City Hall $ 69,243,000
[ 5 Park 90/5 5,262,000
Key Tower 2,565,000
6 South Precinct 8,412,000 4
Public Safety In Technology 8,155,000
7 Ballard Civic C 3,590,000
Fairview and Valley Street Improvements 4,616,000
| 8 Miscellar=ous Inforigation Technology 5,642,000
9 Police Training Facili 3,077,000
F Training Campus 6,504,000
10 Concert Hall 857,000
Housing Infrastructure __3.077.000
11 Total $ 121,000,000
12
13
14
15
16
, 17
18
19
20
21
22
23
24
25 e
26
) \
\
\\
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