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AN ORDINANCE relating to The City of Seattle
Industrial Development Corporation; revising its
charter issued pursuant to Ordinance 111396 to add
another position to the board of directors, to modify
the voting requirements for board action, and to correct

- typographical errors in order to conform with state law;
and amending Seattle Municipal Code section
3.116.030 in connection therewith.
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ORDINANCE / /9057,

AN ORDINANCE relating to The City of Seattle Industrial Development Corporation; revising its
charter issued pursuant to Ordinance 111396 to add another position to the board of directors, to
modify the voting requirements for board action, and to correct typographical errors in order to
conform with state law; and amending Seattle Municipal Code section 3.116.030 in connection
therewith.

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

Section 1. Section 3.116.030 of the Seattle Municipal Code (Ordinance 111396 § 1{part), as
amended) is further amended as follows:

3.116.030' Board of Directors-Quorum-Meetings.

A. The Board of Directors (called the "Board") shall govern the affairs of the Corporation. The

Board shall be comprised of:

1. The Chairperson of the City Council's Finance Committee, the Mayor of Seattle and

((three-3))) four (4) representatives from the private sector. The Mayor shall recommend the appointments

of the Directors from the private sector to the City Council for confirmation. If the Chairperson of the City

Council's Finance Committee declines to serve, the vice chairperson of the Finance Committee shall serve

as Director. The public officials on the Board shall serve for a term coincident with his or her term of

office. The Directors from theb private sector shall serve for a term of one (1) year. The Chairperson of the

Finance Committee shall be permitted to designate another City Councilmember as an alternate. The

Mayor shall be permitted to designate the Finance Director or the Director of the Office of Economic

Development as an alternate.
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2. Vacancies shall be filled in the same manner as that used for original appointments.

B. ((A—majerity)) One half of the Board (three (3) out of ((fve—(5))) six (6) members) shall

constitute a quorum for the conduct of meetings; the Board shall take action only pursuant to a majority

vote of ((its)) those members voting when a quorum exists; two (2) members may call a special meeting;

and, when a quorum is lacking, a majority of thosc present may recess or adjourn the meeting as provided
in RCW 42.30.090.

C. The Board shall select its own officers and the officers of the Corporation, provide for the
conduct of its meetings, and the keeping of its records and the records of the Corporation. RCW Chapter
42.30, the Open Public Meetings Act of 1971, as now existing or hereafter amended, shall apply to
meetings of the Board.

Section 2. To carry out the changes made by Section 1 of this ordinance and to correct
typographical errors in article 11 of the charter in order to conform it to RCW 39.84.030, the charter of The
City of Seattle Industrial Development Corporation, which was attached as Exhibit A to Ordinance
111396, is amended as shown in Exhibit 1 to this ordinance, resulting in a revised Charter as shown in
Exhibit 2. Exhibit 2, once appropriately completed to fill in the number and effective date of this
ordinance, may be issued in’ duplicate originals by the Mayor and attested by the City Clerk, after which
one original shall be filed as a public record by the City Clerk and the other delivered to The City of Seattle
Industrial Development Corporation.

Section 3. This ordinance shall take effect and be in force thirty (30) days from and after its
approval by the Mayor, but if not approved and returned by the Mayor within ten (10) days after

presentation, it shall take effect as provided by Municipal Code Section 1.04.020.
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Passed by the City Council the &}’: day of T vumg , 1998, and signed by me in open

session in authentication of its passage this 835 day of Tane , 1998.

“—President\——___of the City Couhcil

Approved by me this % é’iﬁﬁ\daf Tuhl , 1998.

Mayor
Filed by me this /7 day of J{W@{_ﬁ ,1998.
o ‘tﬂ*\\u
T . ? ] 3
C \‘« : A L \1& 3 3, . .
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© Ciy €lerk
(Seal) S

Ex. 1 - pages of charter showing changes
Ex. 2 - clean copy of revised charter




CHARTER
OF
THE CITY OF SEATTLE INDUSTRIAL DEVELOPMENT CORPORATION

(as amended 1998)

ARTICLE 1
Name
The name of this public corporation is The City of Seattle Industrial Development

Corporation.

ARTICLE 2
Duration

The period of duration of this public corporation is perpetual.

ARTICLE 3
Purposes
The purposes of this public corporation are to facilitate local economic development and
employment opportunities in the City of Seattle (the “City”) to the full extent and by any means
permitted by Chapter 39.84 of the Revised Code of Washington (Chapter 300, Laws of

Washington, 1981) and by Washington Constitution Article XXXII, Section 1, (Amendment 73)



“The Special Revenue Financing Laws,” as now or hereafter amended, both collectively referred
to in this Charter as the “Local Economic Development Act of 1981;” and to act on behalf of The
City of Seattle as an authority and an instrumentality thereof within the meaning of Section 103
of the United States Internal Revenue Code of 1954, as amended, and the Treasury regulations
and Internal Revenue Service rulings issued pursuant thereto, for the specific public purposes
authorized by the Local Economic Development Act of 1981; and to implement Ordinance

111396.

ARTICLE 4
Powers
The public corporation shall have all of the powers granted to public corporations by the
Local Economic Development Act of 1981, as now existing or hereafter amended, including all
powers necessary or incidental to specific powers granted thereby, and shall be subject to any
limitations stated therein. It shall also have those powers and be subject to the limitations

contained in Ordinance 111396 and this Charter.

ARTICLE 5
Limitations or Authority
This public corporation shall be subject to all limitations set forth in the Local Economic

Development Act of 1981 of the State of Washington, including the following limitations on its

authority:



5.1 Genexal. It is not a municipal corporation or political subdivision within the meaning
of the Constitution and laws of the State of Washington. It shall neither have nor be delegated
any attributes of sovereignty, including but not limited to the power to tax, the power of eminent
domain and the police power. It shall not receive or accept gifts or loans of any money or
property from any municipality.

5.2 Limitations on Revenue Obligations.

a. Nonrecourse revenue bonds and other nonrecourse revenue obligations issued pursuant
to this section shall be payable only from money or other property received as a result of projects
financed by the nonrecourse revenue bonds or other nonrecourse revenue obli gbations and from
money and other property received from private sources.

b. Nonrecourse revenue bonds and other nonrecourse revenue obligations issued
pursuant to this section shall not be payable from or secured by any tax funds or governmental
revenue or by all or part of the faith and credit of the state or any unit of local government.

c. Nonrecourse revenue bonds or other nonrecourse revenue obligations issued pursuant
to this section may be issued only if the issuer certifies that it reasonably believes that the interest
paid on the bonds or obligations will‘be exempt from income taxation by the federal government.

d. Nonrecourse revenue bqnds or other nonrecourse revenue obligations may only be
used to finance industrial development projects as defined in legislation.

e. The state, counties, cities, towns, port districts, or public corporations established
thereby, shall never exercise their respective attributes of sovereignty, including but not limited
to, the power to tax, the power of eminent domain, and the police power on behalf of any

industrial development project authorized pursuant to this section.



5.3 Prerequisites to the Issuance of Revenue Bonds. It shall not issue revenue bonds

unless:

a. The issuanée is approved by both the City and, if the proposed industrial development
facility lies outside the City, the (city, town or county) within whose planning jurisdiction the
proposed industrial develoﬁment facility lies; and

b. The board of directors in accordance with an opinion obtained from bond counsel,

makes a finding that, in the Boards opinion, the interest paid on the bonds will be exempt from

federal income taxation.

5.4 Nature and Payment of Revenue Bonds. All revenue bonds issued by it:

a. Shall not be deemed (i) to constitute a debt of the State of Washington, of the City or
of any other municipal corporation, quasi-municipal corporation, subdivision or agency of the
State of Washington or (ii) to pledge any or all of the faith and credit of any of those entities;

b. Shall be payable solely from both revenues derived in any manner as a result of the
industrial development facilities funded by the revenue bonds and money and other prbperty
received from private sources; and

c. Shall contain on the face of each bond statements to the effect that (i) neither the State
of Washington, the City or any other municipal corporation, quasi-municipal corporation,
subdivision or agency of the State of Washingfon is obligated to pay the principal or interest
thereon; (ii) no tax funds or governmental revenue may be used to pay the principal or interest
thereon; and (iii) neither any or all of the faith and credit nor the taxing power of the State of

Washington, the City or any other municipal corporation, quasi-municipal corporation,



subdivision or agency thereof is pledged to the payment of the principal of or the interest on the
revenue bond.

5.5 Obligations Generally. It may incur only those financial obligations which will be
paid from revenues received pursuant to financing documents providing funds to pay or secure
debt service on revenue bonds, from fees or charges paid by users or prospective users of the
industrial development facilities funded by the revenue bonds, or from the proceeds of revenue

bonds, and which are authorized by its Board of Directors.

ARTICLE 6
Board of Directors

6.1 Power. The Board of Directors shall govern the affairs of the public corporation.

The Board shall have the power to adopt, amend, and rescind the by-laws of the Corporation,
which control its activities and internal affairs; to establish offices sub-ordinate to those created
in the Corporation Charter and to assign duties; to employ staff and consultants; to provide for
their compensation and the compensation of members of the Board; to approve and authorize the
execution of Corporate transactions; to establish offices and control the property of the
Corporation; to establish fees and charges for services; and to exercise those powers ancillary or
incidental to governance of the affairs of the Corporation and to carrying out the power conferred
by RCW 39.84.080. The Board may delegate administrative, managerial, and ministerial duties
to the officers and employees; of the Corporation.

One half of the Board (three out of six members) shall constitute a quorum for the

conduct of meetings and taking other actions; two members may call a special meeting; and,



when a quorum is lacking, a majority of those present may recess or adjourn the meeting as
provided in RCW 42.30.090.

6.2 Membership. The board of directors shall consist of the six members as provided in
Séction 3.116.030 of the Seattle Municipal Code as amended.

6.3 Designation'_= Term; and Vacancies. The City Councilmember designated by
Ordinance 111396, the Mayor and three members from the private sector to be designated
according to Ordinance 111396 shall, upon taking their oath of office, compose the initial board
of directors. From and after the effective date of Ordinance 119032 [July 16, 1998}, the board of
directors shall consist of those members designated by or according to Seattle Municipal Code
3.116.030 as amended by Ordinance 119032.

6.4 Resignation. A Director may resign at any time upon giving seven (7) days notice.

6.5 Quorum. Three members of the Board shall constitute a quorum for the conduct of
meetings. Action may be taken by a majority of those Board members voting when a quorum
exists. Two members may call a special meeting. When a quorum is lacking, a majority of those
- present may recess or adjourn the meeting as provided in RCW 42.30.090.

6.6 Open Public Meeting Act. The Open Public Méetings Act, RCW Chapter 42.30,
shall apply to meetings of the Board.

6.7 Indemnification. To the same extent permitted by the Washington Trust Act (RCW
Chapter 30.99 as now or hereafter amended), this public corporation shall indemnify any person
who was or is a party or is threatened to be made a party to any civil, administrative, or
investigative action, suit, or proceeding by reason of the fact that he or she is or was a director or

officer of the corporation or by reason of any alleged act or omission in such capacity against



expenses (including attorneys’ fees), judgments, fines vand amounts paid in settlement actually
and reasonably occurred by him or her in connection with such action, suit or proceeding; and
the Board of Directors may, at any time, approve indemnification of any other person whom the
corporation has the power to indemnify under the provisions of any applicable law. The
indemnification provided by this section shall not be deemed exclusive of any other rights to
which a person may be entitled as a matter of law or by contract and shall inure to the benefit of

the estate, legal representatives and heirs of the person entitled to indemnification.

ARTICLE 7
Prohibition of Interest
No director, officer, agent or employee of this public corporation shall have, directly or -
indirectly, any financial interest in any property to be included in or any contract for property,
services, or materials tb be furnished or used in connection with any industrial development
facility financed through this public corporation, and no person having any such interest shall be

‘eligible to serve as a director, officer, agent or employee of this public corporation.

ARTICLE 8

Financial Statements. Books and Records

The financial statements, books and records of this public corporation shall be subject to

examination by the State of Washington and City, which shall have access thereto at all times.

ARTICLE 9



Bylaws
The board of directors shall adopt bylaws to govern the activities and internal affairs of

- this public corporation consistent with this Charter.

ARTICLE 10
Amendments
The City in its discretion and at any time may by an ordinance amend or repeal the
Charter, and change or terminate the programs and activities of public corporation or terminate or
dissolve this public corporation if such action does not have the effect of impairing any contract

of this public corporation.

ARTICLE 11
Dissolution
The net earnings, if any, of this public corporation beyond those necessary for retirement
of indebtedness incurred by it shall inure exclusively to the benefit of the City. The City may by
the passage of an ordinance dissolve this public corporation if it has no funds or property to
administer except those, if any, that are to be paid or transferred to the City and all of its |
outstanding obligati(.)hs have been satisfied. Upon dissolution of this public corporation, title to

all property owned by it shall vest in the City.
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ARTICLE 12
Designation of Initial Office and Agent
for Service of Process

The address of the initial ofﬁce‘ of this public corporation is The City of Seattie Industrial
Development Corporation, 400 Yesler Building, Seattle, Washington 98104 and its agent for
service of process at that address is the Secretary of the public corporation. As of July 16, 1998,
the address of the office of this public corporation is The City of Seattle Industrial Development
Corporation, c/o Office of Economic Development, 600 Fourth Avenue, Seattle, Washington

98104 and its agent for service of process at that address is the Secretary of the public

corporation.

ARTICLE 13
| Interpretation and Glossary
This Charter shall be interpreted to carry out the Local Economic Development Act of
1981 andk Ordinance 111396; and, unless the context clearly indicates otherwise, any word used
in this Charter and defined in RCW 39.84.020 shall have the meaning contained in RCW

39.84.020.

APPROVED by Ordinance No. 111396 adopted by the City on October 31, 1983, and

amended by City of Seattle Ordinance No. 119032 which became effective on July 16, 1998.
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EXHIBIT 1

CHARTER
OF
THE CITY OF SEATTLE INDUSTRIAL DEVELOPMENT CORPORATION
(as amended 1998) |
ARTICLE 1
Name
The name of this public corporation is The City of Seattle Industrial De§elopment

Corporation.

ARTICLE 2
Duration

- The period of duration of this public corporation‘fis perpetual.

ARTICLE 3
Purposes
The purposes of this public corporation are to facilitate local economic development and
employment opportunities in the City of Seaﬁle (the “City”) to the full extent and by any means
permitted by Chapter 39.84 of the Revised {ode of Washington (Chapter 300, Laws of
Washington, 1981) and by Washington anstitution Article XXXII, Section 1, (Amendment 73)
“The Special Revenue Financing Laws,” as now or hereafter amended, bdth collectively referred

to in this Charter as the “Local Economic Development Act of 1981;” and to act on behalf of The



5.5 QObligations Generally. It may incur only those financial obligations which will bé
paid from revenues received pursuant to financing documents providing funds to pay or secure
debt service on revenue bonds, from fees or charges paid by users or prospective users gf the
industrial development facilities funded by the revenue bonds, or from the proceeds g”"f:revenue

bonds, and which are authorized by its Board of Directors.

ARTICLE 6

Board of Directors

6.1 Power. The Board of Directors shall govern the affairs of the public corporation.
The Board shall have the power to adopt, amend, and rescind the by-laws of the Corporation,
which control its activities and internal affairs; to establish offices sub-ordinate to those created
in the Corporation Charter and to assign duties; to employ staft' and consultants; to provide for
their compensation and the compensation of members of the Board; to approve and authorize the
execution of Corporate transactions; to establish offices and control the property of the
Corporation; to establish fees and charges for services; anid to exercise those powers ancillary or
incidental to governance of the affairs of the Corporation and to carrying out the power conferred
by RCW 39.84.080. The Board may delegate adminisirative, managerial, and ministerial duties

to the officers and employees of the Corporation.

((A-majerity)) One half of the Board (thfee out of ((five)) six members) shall constitute a
quorum for the conduct of meetings and taking other actions; two members may call a special

meeting; and, when a quorum is lacking, a majority of those present may recess or adjourn the

meeting as provided in RCW 42.30.090.



6.2 Membership. The board of directors shall consist of the ((five)) six members,as
provided in ((Ordinanee-11-1396)) Section 3.116.030 of the Seattle Municipal Code a a"’gmf ended.
6.3 Designation; Term; and Vacancies. The City Councilmember designa'téd by

Ordinance 111396, the Mayor and three members from the private sector to b’exdesignated
according to Ordinance 111396 shall, upon taking their oath of office, compose the initial board

of directors. From and after the effective date of Ordinance the board of directors

shall consist of those members designated by or according to Seattle Municipal Code 3.116.030
as amended by Ordinance _____.

6.4 Resignation. A Director may resign at any time upon giving seven (7) days notice.

6.5 Quorum. Three members of the Board shall constitute a quorum for the conduct of
meetings. Action may be taken by a majority of those Board members voting when a quorum
exists((and-taking-other-actions)). Two members.may call a special meeting. When a quorum is
lacking, a majority of those present may recess/or adjourn the meeting as provided in RCW
42.30.090.

6.6 Open Public Meeting Act. Th/e Open Public Meetings Act, RCW Chapter 42.30,
shall apply to meetings of the Board.

6.7 Indemnification. To the same extent permitted by the Washington Trust Act (RCW
Chapter 30.99 as now or hereafter afnended), this public corporation shall indemnify any person
who was or is a party or is threatenied to be made a party to any civil, administrative, or
investigative action, suit, or proceeding by reason of the fact that he or she is or was a director or
officer of the corporation or by reason of any alleged act or omission in such capacity against

expenses (including attorneys’ fees), judgments, fines and amounts paid in settlement actually



ARTICLE 9
Bylaws
The board of directors shali adopt bylaws to govern the activities and intern;ﬂ) affairs of

this public corporation consistent with this Charter.

ARTICLE 10
Amendments
The City in its discretion and at any time may by an ordinance amend or repeal the
Charter, and change or terminate the programs and activities of p;fglic corporation or terminate or
dissolve this public corporation if such action does not have the ';ffect of impairing any contract

of this public corporation.

ARTICLE 17
Dissolutioﬁ
The net earnings, if any, of this public corpq,fation beyond those necessary for retirement
of ((andPindebtedness incurred by it shall ((ﬁet))ix!ifﬁre exclusively fo the benefit of the City. The
City may by the passage of an ordinance dissolve this public corporation if it has no funds or
property to administer except those, if any, that -ﬁre to be paid or transferred to the City and all of
its outstanding obligations have been satisfied f" Upon dissolution of this public corporation, title

to all property owned by it shall vest in the City.



ARTICLE 12

Designation of Initial Office and Agent
for Service of Process
The address of the initial office of this public corporation is The City of Seattle Industrial
Development Corporation, 400 Yesler Building, Seattle, Washington 98104’ and its agent for

service of process at that address is the Secretary of the public corporation. As of

1998, the address of the office of this public corporation is The City.of Seattle Industrial

Development Corporation, ¢/o Office of Economic Deyeiopmen‘_t‘; 600 Fourth Avenue, Seattle,
Washington 98104 and its agent for service of process at that aédress is the Secretary of the

public corporation.

ARTICLE 13
Interpretation and Glossary
This Charter shall be interpreted to carry out ;the Local Economic Development Act of
1981 and 111396; and, unless the context clearly ghdicates otherwise, any word used in this
Charter and defined in RCW 39.84.020 shall ha\e the meaning contained in RCW 39.84.020.

APPROVED by Ordinance No. 1 1139@ adopted by the City on October 31, 1983, and

amended by City of Seattle Ordinance No. __4_: which became effective on , 1998.
ISSUED THIS DAY OF . 1998 by Attest:
Paul Schell, Mayor ; : City Clerk



EXHIBIT 2

CHARTER

OF

THE CITY OF SEATTLE INDUSTRIAL DEVELOPMENT CORPOR: , ‘

(as amended 1998) ,

ARTICLE 1

Name
The name of this public corporation is The City of g atﬂe,;fhdustrial Development

Corporatioﬁ.

4

Y

&

ARTIELE2 /
péfiration/l
The period of duration of this pubﬁ: corporation is perpetual.

1 I3
;

&
@
&
By
4

&

/' ARTICLE3

Purposes

5\&?

The purposes of this pgﬁlic corporat%én are to facilitate local economic development and
employment opportunities ipﬁjthe City of Se?ét’de (the “City”) to the full extent and by any means
permitted by Chapter 39§£ of the ‘Revisechode of Washington (Chapter 300, Laws of
Washington, 1981) and by Washington Cﬁmstitution Article XXXII, Section 1, (Amendment 73)

i

“The Special Revenue Financing Laws,”‘:as now or hereafter amended, both collectively referred



to in this Charter as the “Local Economic Development Act of 1981;” and to act on behalf of Ié
4

City of Seattle as an authority and an instrumentality thereof within the meaning of Sectn/ 103

of the United States Internal Revenue Code of 1954, as amended, and the Treasuljy ""’egulanons

and Internal Revenue Service rulings issued pursuant thereto, for the specxﬁc,'ﬁubhc purposes

f/

authorized by the Local Economic Development Act of 1981; and to 1rgbplement Ordinance

i'f’
rd
&

111396. e

ﬁ/

ARTICLE4 /
Fj// ‘,,."‘
Powers 7 7
?‘7‘}' ‘,V

The public corporation shall have all of tl/)é powers grarited to public corporations by the
Local Economic Act of 1981, as now existing/or hereafter arhended, including all powers
necessary or incidental to specific powers:ggranted thereby{ and shall be subject to any limitations

7 /

stated therein. It shall also have those fﬂ{)wers and be subject to the limitations contained in

P

f'

Ordmance 111396 and this Charterj/

s /

i "
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ARTICLE 5

/ Limitations or Authority
This public corporﬁﬁon shall be subject to all limitations set forth in the Local Economic

I3

Development Act of 19§ 1 of the State of Wasflington, including the following limitations on its
authority: /f
5.1 General. Itisnota municipal cémoration or political subdivision within the meaning

of the Constitution and laws of the State of ;Washington. It shall neither have nor be delegated



any attributes of sovereignty, including but not limited to the power to tax, the power of g;ﬁlinent

'/jl’

domain and the police power. It shall not receive or accept gifts or loans of any mone;y; or
7

property from any municipality. s

5.2 Limitations on Revenue Obligations. /

a. Nonrecourse revenue bonds and other nonrecourse revenue oblig/a’tions issued pursuant
/

to this section shall be payable only from money or other property receivxéd as a result of projects

financed by the nonrecourse revenue bonds or other nonrecourse reV?ﬁue obligations and from
/
money and other property received from private sources. /
/
b. Nonrecourse revenue bonds and other nonrecourse r/e‘éenue obligations issued

&

/
pursuant to this section shall not be payable from or securec%{ /by any tax funds or governmental
revenue or by all or part of the faith and credit of the state/or any unit of local government.

/
c. Nonrecourse revenue bonds or other nonrecotirse revenue obligations issued pursuant

#
/

to this section may be issued only if the issuer certiﬁ}/é% that is reasonably believes that the

£
£

interest paid on the bonds or obligations will be exémpt from income taxation by the federal

government.

/

d. Nonrecourse revenue bonds or other ;ﬁonrecourse revenue obligations may only be
used to finance industrial development projecgé as defined in legislation.

e. The state, counties, cities, towns, g%rt districts, or public corporations established
thereby, shall never exercise their respective/attributes of sovereignty, including but not limited

i
f

to, the power to tax, the power of eminent dg)main, and the police power on behalf of any

%
industrial development project authorized pursuant to this section.



P

N

5.3 Prerequisites to the Issuance of Revenue Bonds. It shall not issue revenue bonc}s/
Vi

unless:

/
&
./v
V4

a. The issuance is approved by both the City and, if the proposed industrial/,dévelopment
facility lies outside the City, the (city, town or county) within whose planning j}tfisdiction the

proposed industrial development facility lies; and /
b. The board of directors in accordance with an opinion obtainecglffi;)m bond counsel,

makes a finding that, in the Boards opinion, the interest paid on the b?i;:is will be exempt from

the federal income taxation. / f
5.4 Nature and Payment of Revenue Bonds. All revengg/ ;Jonds issued by it;

/
a. Shall not be deemed (i) to constitute a debt of the S/{ate of Washington, of the City or
/

/

of any other municipal corporation, quasi-municipal corpq;ﬁtion, subdivision or agency of the

x
£

State of Washington or (ii) to pledge any or all of the fa}z@ and credit of any of those entities;

b. Shall be payable solely from both revenue%e“éerived in any manner as a result of the
industrial development facilities funded by the revgﬁ;e bonds and money and other property
received from private sources; and f

/
c. Shall contain on the face of each bongf?statements to the effect that (i) neither the State

i

of Washington, the City or any other municipaglcorporation, quasi-municipal corporation,

subdivision or agency of the State of Washingion is obligated to pay the principal or interest

thereon; (ii) no tax funds or governmental revg?anue may be used to pay the principal or interest

&

thereon; and (iii) neither any or all of the faitfl and credit nor the taxing power of the State of

Washington, the City or any other municipal corporation, quasi-municipal corporation,
[.

§
i
1



subdivision or agency thereof is pledged to the payment of the principal of or the interestﬁpn\the

;’j

7
revenue bond. 7

5.5 Obligations Generally. It may incur only those financial obligations \yﬂich will be

paid from revenues received pursuant to financing documents providing fund;%o pay or secure
7

debt service on revenue bonds, from fees or charges paid by users or prospé/ctive users of the
/’/
L f
industrial development facilities funded by the revenue bonds, or from/ﬂle proceeds of revenue

7
7

//

bonds, and which are authorized by its Board of Directors.

ARTICLE6  /

J

/
Board of Directors/

/

J
6.1 Power. The Board of Directors shall govern the affairs of the public corporation.

7

7
The Board shall have the power to adopt, amend, and rescind the by-laws of the Corporation,

which control its activities and internal affajrs; to ?établish offices sub-ordinate to those created
in the Corporation Charter and to assign duties;,‘.r{:) employ staff and consultants; to provide for
their compensation and the compensation of rqémbers of the Board; to approve and authorize the
execution of Corporate transactions; to estah}gsh offices and control the property of the
Corporation; to establish fees and charges fbr services; and to exercise those powers ancillary or
incidental to governance of the affairs of the Corporation and to carrying out the power conferred
by RCW 39.84.080. The Board may delégate administrative, managerial, and ministerial duties
to the officers and employees of the Co;;)oration.

One half of the Board (three out_'; of six members) shall constitute a quorum for the

conduct of meetings and taking other actions; two members may call a special meeting; and,



when a quorum is lacking, a majority of those present may recess or adjourn the meeting»"fis

7
/

provided in RCW 42.30.090.
/’/1
6.2 Membership. The board of directors shall consist of the six memb/ey”s/ as provided in
y
Section 3.116.030 of the Seattle Municipal Code as amended. S

//

6.3 Designation; Term; and Vacancies. The City Councilmem};éi‘ designated by

/f

Ordinance 111396, the Mayor and thrée members from the prlvate sector to be designated

according to Ordinance 111396 shall, upon taking their oath of ofﬁce compose the initial board
of directors. From and after the effective date of Ordinance , the board of directors

shall consist of those members designated by or according/{o_ Seattle Municipal Code 3.116.030

as amended by Ordinance . 7

7
P
J

6.4 Resignation. A Director may resign at a.ny time upon giving seven (7) days notice.
?Af "

6.5 Quorum. Three members of the Boari(;;i"“ shall constitute a quorum for the conduct of
meetings. Action may be taken by a majority of ;hose Board members voting when a quorum
exists. Two members may call a special meetn;g When a quorum is lacking, a majority of those
present may recess or adjourn the meeting as prov1ded in RCW 42.30.090.

/

6.6 Open Public Meeting Act. Th¢ Open Public Meetings Act, RCW Chapter 42.30,
shall apply to meetings of the Board. /

6.7 Indemnification. To the same extent permitted by the Washington Trust Act (RCW
Chapter 30.99 as now or hereafter ame?ided), this public corporation shall indemnify any person
who was or is a party or is threatened éo be made a party to any civil, administrative, or

investigative action, suit, or proceeding by reason of the fact that he or she is or was a director or

officer of the corporation or by reasoxil of any alleged act or omission in such capacity against



investigative action, suit, or proceeding by reason of the fact that he or she is or was a dir@t/:{tor or
officer of the corporation or by reason of any alleged act or omission in such capacity”ﬁgainst

7/

expenses (including attorneys’ fees), judgments, fines and amounts paid in setﬂfc}gent actually

4

/
and reasonably occurred by him or her in connection with such action, suit o/rf’i)roceedmg; and
J

the Board of Directors may, at any item, approve indemnification of any'lé?:her person whom the

i
g

corporation has the power to indemnify under the provisions of any api;licable law. The
indemmification provided by this section shall not be deemed excl}iéive of any other rights to

which a person may be entitled as a matter of law or by contragf:and shall inure to the benefit of

the estate, legal representatives and heirs of the person entit}_é& to indemnification.

ARTICLé 7
Prohibition of /Ih,terest
No director, officer, agent or employee of ’fdll.is public corporation shall have, directly or
indirectly, any financial interest in any property»t;) be included in or any contract for property,
services, or materials to be furnished or used i’ri‘connection with any industrial development
facility financed through this public corporati;)n, and no person having any such interest shall be

eligible to serve as a director, officer, agenjc" or employee of this public corporation.

. ARTICLE 8

Financial Sfatements, Books and Records

The financial statements, books;; and records of this public corporation shall be subject to

examination by the State of Washingtdh and City, which shall have access thereto at all times.



ARTICLE 9

Bylaws
this public corporation consistent with this Charter.

ARTICLE 10

Amendments

of this public corporation.

The net earnings, if any, of thlspubhc corporation beyond those necessary for retirement
of indebtedness incurred by it shall ;.:i{hur,é exclusively to the benefit of the City. The City may by

the passage of an ordinance dissgﬁ/e thls public corporation if it has no funds or property to

administer except those, if any;’éfhat are to be paid or transferred to the City and all of its

outstanding obligations haveﬁ)een satisfied. Upon dissolution of this public corporation, title to

i

all property owned by it shéﬂ vest in the City.
i ;



ARTICLE 12 //

- . ., . /
esignation of Initial Offi Agent ya
. A/‘/
for Service of Process ye
7

The address of the initial office of this public corporation is The City o/f»"é/eattie Industrial
S

7
Development Corporation, 400 Yesler Building, Seattle, Washington 98104 and its agent for
4

2

service of process at that address is the Secretary of the public corpora}ti/c;n. As of
J

Jf, ,
1998, the address of the office of this public corporation is The Cit/yf of Seattle Industrial

7

Development Corporation, c/o Office of Economic Developmeg{, 600 Fourth Avenue, Seattle,
/

Washington 98104 and its agent for service of process at tha,;t/ address is the Secretary of the
/

public corporation. /

ARTK1§%3

Interpretation an d Glossary

/
This Charter shall be interpreted to carry /f([)ut the Local Economic Development Act of

- /
1981 and 111396; and, unless the context clea;/;ly indicates otherwise, any word used in this

]
Charter and defined in RCW 39.84.020 shall‘;fﬁave the meaning contained in RCW 39.84.020.

APPROVED by Ordinance No. 11 };"396 adopted by the City on October 31, 1983, and

amended by City of Seattle Ordinance No_;iz which became effective on
;‘/
, 1998. ;
ISSUED THIS DAY OF i , 1998 by Attest:
Paul Schell, Mayor * City Clerk



EXHIBIT 2

CHARTER
OF
THE CITY OF SEATTLE INDUSTRIAL DEVELOPMENT CORPORATION

(as amendedﬁl‘”é%)

ARTICLE 1

Name

F
<
&
F

The name of this public corp“‘?ﬁration is The City of Seattle Industrial Development

.
7

Corporation. 7
/

ARTICLE 2

o,
Ty,

9 Duration
The period of duration of this public corporation is perpetual.

;';7

ARTICLE 3

Purposes

Thef?purposes of this public corporation are to facilitate local economic development and
employn;ent opportunities in the City of Seattle (the “City”) to the full extent and by any means
permltgéd by Chapter 39.84 of the Revised Code of Washington (Chapter 300, Laws of

Wasli{ngton, 1981) and by Washington Constitution Article XXXII, Section 1, (Amendment 73)



“The Special Revenue Financing Laws,” as now or hereafter amended, both coilegtively ‘rkeferred
to in this Charter as the “Local Economic Development Act of 1981;” and’fco act on behalf of The
City of Seattle as an authority and an instrumentality thereof withil}kthé“éeaning of Section 103
of the United States Internal Revenue Code of 1954, as amend,ed,/ énd the Treasury regulations
and Internal Revenue Sérvice rulings issued pursuant thereto, for the specific public purposes

authorized by the Local Economic Development Act of 1981; and to implement Ordinance

111396.

ARTICLE 4
Powers
The public corporation shall have all of the powers granted to public corporations by the
Local Economic Act of 1981, as b‘now existing or hereafter amended, including all powers
necessary or incidental to sp@‘éiﬁc powers granted thereby, and shall be subject to any limitations
stated therein. It shall alsp‘;have those powers and be subject to the limitations contained in

Ordinance 111396 and thls Charter.

ARTICLE 5

Limitations or Authority
This pub}gic corporation shall be subject to all limitations set forth in the Local Economic
Development Act of 1981 of the State of Washington, including the following limitations on its

authority:

i

:
&



e
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5.1 General. It is not a municipal corporation or political subdivision w1tbmthe meaning
of the Constitution and laws of the State of Washington. It shall neither ha;}ye nor be delegated
any attributes of sovereignty, including but not Iirﬁited to the power totax, the power of eminent
domain and the police power. It shall not receive or accept giftg;drﬂrloans of any money or
property from any municipality. |

5.2 Limitations on Revenue Obligations.

a. Nonrecourse revenue bonds and other nqxi;ecourse revenue obligations issued pursuant
to this section shall be payable only from mone;y';n’ other property received as a result of projects
financed by the nonrecourse revenue bondsi‘,:di{other nonrecourse revenue obligations and from
money and other property received fromK:;)';ivate sources.

b. Nonrecourse revenue bond§eé*;nd other nonrecourse revenue obligations issued
pursuant to this section shall not be;iegélyable from or secured by any tax funds or governmental
revenue or by all or part of the farth and credit of the state or any unit of local government.

¢. Nonrecourse revem;ttg:‘fbonds or other nonrecourse revenue obligations issued pursuant
to this section may be issuec%;énly if the issuer certifies that isf’reasonably believes that the
interest paid on the bonds or obligations will be exempt from income taxation by the federal
goi/emmentq |

¥

d. Nonrecourse revenue bonds or other nonrecourse revenue obligations may only be

used to finance indu_ﬁrial development projects as defined in legislation.
e. The statef counties, cities, towns, port districts, or public corporations established

thereby, shall nevgfjf exercise their respective attributes of sovereignty, including but not limited

H

i
{
S



..........

"

to, the power to tax, the power of eminent domain, and the police power on behalf of, afiy

industrial development project authorized pursuant to this section. g

rd

5.3 Prerequisites to the Issuance of Revenue Bonds. It shall not i$Si’ié revenue bonds

unless:
a. The issuance is approved by both the City and, if the_;pféposed industrial development
facility lies outside the City, the (city, town or county) wiﬂ}iﬂ whose planning jurisdiction the

proposed industrial development facility lies; and

&
#
@

b. The board of directors in accordance Wlthan opinion obtained from bond counsel,

e
s

makes a finding that, in the Boards opinion, the }ﬂterest paid on the bonds will be exempt from

R
5

the federal! income taxation.

5.4 Nature and Payment of Revegﬁg Bonds. All revenue bonds issued by it;

a. Shall not be deemed (i) to c?,f;;titute a debt of the State of Washington, of the City or
of any other municipal corporation,ﬁiasi—municipal corporation, subdivision or agency of the
State of Washington or (ii) to ple?c;fge any or all of the faith and credit of any of those entities;

b. Shall be payable solely from both revenues derived in any manner as a result of the

industrial development faciljéfies funded by the revenue bonds and money and other property
received from private sou};ées; and

i
F
¥

c. Shall containfgn the face of each bond statements to the effect that (i) neither the State

of Washington, the (igif or any other municipal corporation, quasi-municipal corporation,

i

k- )
subdivision or agency of the State of Washington is obligated to pay the principal or interest

F

thereon; (ii) no tax funds or governmental revenue may be used to pay the principal or interest

thereon; and (iii) neither any or all of the faith and credit nor the taxing power of the State of



Washington, the City or any other municipal corporation, quasi-municipal corporation,

539
5

subdivision or agency thereof is pledged to the payment of the principal of o?pﬁ% interest on the

4
v

revenue bond. P
F

5.5 Obligations Generally. It may incur only those ﬁnanci:aﬁtlﬁg%ligations which will be
paid from revenues received pursuant to financing documents Q;éi:iding funds to pay or secure
debt service on revenue bonds, from fees or charges paid byusers or prospective users of the
industrial development facilities funded by the révenue bonds, or from the proceeds of revenue

bonds, and which are authorized by its Board of Diregfbrs.

ARTICLE 6

Board%f Directors

6.1 Power. The Board of Director?éhaﬂ govern the affairs of the public corporation.
The Board shall have fhe power to adopt{;’y;mend, and rescind the by-laws of the Corporation,
which control its activities and intern%f;;lffairs; to establish offices sub-ordina’ce to those created
in the Corporation Charter and to z{§'gign duties; to employ staff and consulténts; to provide for
their compensation and the compg';sation of members of the Board; to approve and authofize the
execution of Corporate transacgfgns; to establish offices and control the property of the
Corporation; to establish fee&and charges for services; and to exercise those powers ancillary or
incidental to governance ofrtrhe affairs of the Corporation and to carrying out the power conferred
by RCW 39.84.080. The ?Board may delegate administrative, managerial, and ministerial duties

to the officers and employees of the Corporation.



o

One half of the Board (three out of six members) shall constitute a quorum t;g;;f the
conduct of meetings and taking other actions; two members may call a spec1al meetmg, and,
when a quorum is lacking, a majority of those present may recess or adj Q}irn.the meeting as
provided in RCW 42.30.090.

6.2 Membership. The board of directors shall consist of the six members as provided in

Section 3.116.030 of the Seattle Municipal Code as amended.

6.3 Designation; Term; and Vacancies. The Clty Councﬂmember designated by
Ordinance 111396, the Mayor and three members from the private sector to be designated
according to Ordinance 111396 shall, upon taking thelr oath of office, compose the initial board
of directors. From and after the effective date o%érdinance [1G8v% 2. | the board of directors
shall consist of these members designated by or | according to Seattle Municipal Code 3.116.030
as amended by Ordinance {} %372 .

6.4 Resignation. A Director mayv_;’f;esign at any time upon giving seven (7) days notice.

6.5 Quorum. Three members of ‘the Board shall constitute a quorum for the conduct of
meetings. Action may be taken by a_,;filaj ority of those Board members voting when a quorum
exists. Two members may call a sﬁecial meeting. When a quorum is lacking, a majority of those
present may recess or adjourn th‘;gmeeting as provided in RCW 42.30.090.

6.6 Open Public Meetmg Act. The Open Public Meetings Act, RCW Chapter 42.30,
shall apply to meetings of tl;e Board.

6.7 Indemniﬁcatigé. To the same extent permitted by the Washington Trust Act (RCW

Chapter 30.99 as now oxjghereafter amended), this public corporation shall indemnify any person

who was or is a party eﬁr is threatened to be made a party to any civil, administrative, or

i



investigative action, suit, or proceeding by reason of the fact that he or she is or was a director or
e

&

officer of the corporation or by reason of any alleged act or omission in- §uch capacity against

o

expenses (including attorneys’ fees), judgments, fines and amountspmd in settlement actually
and reasonably occurred by him or her in connection with su(iuil"ﬁg;tion, suit or proceeding; and
the Board of Directors may, at any time, approve indemn%ﬁg;xtion of any other person whom the
corporation has the power to indemnify under the progiéf;ons of any applicable law. The
indemnification provided by this section shall not I%e‘:iieemed exclusive of any other rights to

?,

which a person may be entitled as a matter of lavy_‘\_g?for by contract and shall inure to the benefit of

5

the estate, legal representatives and heirs of thg;aerson entitled to indemnification.
ARTICLE 7
Pfghibition of Interest
No director, officer, agent or ;c;{;lployee of this public corporation shall have, directly or
indirectly, any financial interest in any property to be included in or any contract for property,
services, or materials to be ﬁlmlshed or used in connection with any industrial development
facility financed through this pgbhc corporation, and no person having any such interest shall be

eligible to serve as a direct}or,é%fﬁcer, agent or employee of this public corporation.

Fi ARTICLE 8

Financial Statements, Books and Records

The financial fza‘cements, books and records of this public corporation shall be subject to

examination by the‘}SJtate of Washington and City, which shall have access thereto at all times.

g

sy,



ARTICLE 9

i

Bylaws i
The board of directors shall adopt bylaws to govern tkgg‘%ctivities and internal affairs of

this public corporation consistent with this Charter.

ARTICLE& 0
Ame%d;;lents

The City in its discretion and at any tlme may by an ordinance amend or repeal the
Charter, and change or terminate the progr?’:éls and activities of public corporation or terminate or

dissolve this public corporation if such %é%ion does not have the effect of impairing any contract

of this public corporation.

ARTICLE 11
| Dissolution
The net earnings, if any, of this public corporation beyond those necessary for retirement
of indebtedness incurred bylt shall inure exclusively to the benefit of the City. The City may by
the passage of an ordinan?}é dissolve this public corporation if it has no funds or property to
administer except those_gf any, that are to be paid or transferred to the City and all of its

outstanding obligatio:jé have been satisfied. Upon dissolution of this public corporation, title to

all property ownedby it shall vest in the City.

s



ARTICLE 12
Designation of Initial Office and Agent
for Service of Process |

The address of the initial office of this public corporation is The City of Seattle Industrial
Development Corporation, 400 Yesler Building, Seattle, Waghington 98104 and its agent for
service of process at that address is the Secretary of the pubﬁc corporation. As of
1998, the address of the office Qf this public corporation is The City of Seattle Industrial
Development Corporation, c¢/o Office of Economic Development, 600 Fourth Avenue, Seattle,
Washington 98104 and its agent for service of prb;:ess at that address is the Secretary of the

public corporation.

F :ARTICLE 13
Ir;tégpretation and Glossary
This Charter shall be interp_féted to carry out the Local Economic Development Act of
1981 and 111396; and, unless the;context clearly indicates otherwise, any word used in this
Charter and defined in RCW 3’9{{.84.020 shall have the meaning contained in RCW 39.84.020.

APPROVED by O@iinance No. 111396 adopted by the City on October 31, 1983, and

amended by City of Seatt_Lgé Ordinance No. _ '{ 97:% 72 which became effective on

£
Ly, i

. i lese  Pig 71998,
i : -

ISSUED THIS DAY OF , 1998 by Attest:

Paul Schell, May‘;:dlr City Clerk

F

f



EXHIBIT 2
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CHARTER &
& i

THE CITY OF SEATTLE INDUSTRIAL DEVELQQ;&K‘%EN;F"EORPORATION

(as amended 1998)/

4/2 i

ARTIGIE 1

4 &
& ¥

& ra
Name /
E3 K

Corporation.

ARTICLE 2

Duration

ARTICLE 3

Purposes

The purp_es of this public corporation are to facilitate local economic development and
Ry
empioymentidﬁportunities in the City of Seattle (the “City”) to the full extent and by any means
e

|
permitted by Chapter 39.84 of the Revised Code of Washington (Chapter 300, Laws of

/f

Wash}ﬁgton, 1981) and by Washington Constitution Article XXXII, Section 1, (Amendment 73)

“The Special Revenue Financing Laws,” as now or hereafter amended, both collectively referred



to in this Charter as the “Local Economic Development Act of 1981;” and to act on behalf of The

City of Seattle as an authority and an instrumentality thereof within the meaning of Sﬁé'fion 103
Vi
of the United States Internal Revenue Code of 1954, as amended, and the Treasurﬁfy regulations

7

and Internal Revenue Service rulings issued pursuant thereto, for the spemﬁgf’{)ubhc purposes

authorized by the Local Economic Development Act of 1981; and to 1rgp1ement Ordlnance

111396, ,f

ARTICLE 4 % {
Powers ;}z{” ﬁv,‘,,«”‘

The public corporation shall have all of ’d}f; iaovsl(gfgfgranted to public corporations by the
Local Economic Act of 1981, as now exxstmg/ni' hgré;fter amended, including all powers
necessary or incidental to specific powers gr;nted thereby, and shall be subject to any limitations
g
stated therein. It shall also have those gowers and be subject to the limitations contained in
Ordinance 111396 and this Charter. J;}

o
&

ARTICLE 5
A Limitations or Authority
This public oorporahon shall be subject to all limitations set forth in the Local Economic

Development Act of 198f of the State of Washington, including the following limitations on its

authority: H

5.1 Qéheral. it is not a municipal corporation or political subdivision within the meaning

/ / T

of the Constitution and laws of the State of Washington. It shall neither have nor be delegated



any attributes of sovereignty, including but not limited to the power to tax, the power of eminent
domain and the police power. It shall not receive or accept gifts or loans of any money or
property from any municipality.

5.2 Limitations on Revenue Obligations.

a. Nonrecourse revenue bonds and other nonrecourse revenue obligat{gnfsﬁ;ssued pursuant
to this section shall be payable only from money or other property receig.ed;s a result of projects
financed by the nonrecourse revenue bonds or other nonrecourse rgyégue obligations and from
money and other property received from private sources. »‘

b. Nonrecourse revenue bonds and other nomecg;xfgz:'revenue obligations issued
pursuant to this section shall not be payable from or secured by any tax funds or governmental
revenue or by all or part of the faith and credit og the state or any unit of local government.

¢. Nonrecourse revenue bonds or other ;mnrecourse revenue obligations issued pursuant
to this section may be issued only if the iféi;er certifies that is reasonably believes that the
interest paid on the bonds or obligati(ﬁ)_rig will be exempt from income taxation by the federal
govemmént. |

d. Nonrecourse revenu‘e’vgonds or other nonrecourse revenue obligations may only be
used to finance industrial d@éélopment projects as defined in legislation.

e. The state, coqriﬁes, cities, towns, vport districts, or public corporations established
thereby, shall never g)‘i:arcise their respective attributes of sovereignty, including but not limited
to, the power to tax, the power of eminent domain, and the police power on behalf of any

industrial devglbpment project authorized pursuant to this section.

{

N
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5.3 Prerequisites to the Issuance of Revenue Bonds. It shall not issue revenue bonds
unless:

a. The issuance is approved by both the City and, if the proposed industrial development
facility lies outside the City, the (city, town or county) within whose planning jurisdiction the
proposed industrial development facility lies; and

b. The board of directors in accordance with an opinion obtaig@d’f%m bond counsel,
makes a finding that, in the Boards opinion, the interest paid or{j;héﬁi;onds will be exempt from
the federal income taxation. ”

5.4 Nature and Payment of Revenue Bogds AH revenue bonds issued by it;

a. Shall not be deemed (i) to constitute @ debt of the State of Washington, of the City or
of any other municipal corporation, quasz-muﬁlclpal corporation, subdivision or agency of the
State of Washington or (ii) to pledge any or all of the faith and credit of any of those entities;

b. Shall be payable solel)_‘rffrom both revenues derived in any manner as a result of the
industrial development facilitie‘fsjfunded by the revenue bonds and money and other property
received from private sdt;ré;s; and

¢c. Shall contgiri "on the face of each bond statements to the effect that (i) neither the State
of Washington, thhe'bity or any other municipal corporation, quasi-municipal corporation,
subdivision or aéency of the State of Washington is obligated to pay the principal or interest
thereon; (ii)("no tax funds or governmental revenue may be used to pay the principal or interest

there;gﬁ; and (iii) neither any or all of the faith and credit nor the taxing power of the State of

Washington, the City or any other municipal corporation, quasi-municipal corporation,



subdivision or agency thereof is pledged to the payment of the principal of or the interest on the
revenue bond.

5.5 Obligations Generally. It may incur only those financial obligations which will be
paid from revenues received pursuant to financing documents providing funds to pay or secure
debt service on revenue bonds, from fees or charges paid by users or prospective users of the
industrial development facilities funded by the revenue bonds, or from the prf?é;éds of revenue

bonds, and which are authorized by its Board of Directors.

ARTICLE6

Board of Dirqpfars

6.1 Powér. The Board of Directors shaligc;vern the affairs of the public corporation.
The Board shall have the power to adopt, amend, and rescind the by-laws of the Corporation,
which control its activities and internal affailrs, to establish offices sub-ordinate to those created
in the Corporation Charter and to assxgn duties; to employ staff and consultants; to provide for
their compensation and the comp?ﬂ;ation of members of the Board; to approve and authorize the
execution of Corporate transagti'gns; to establish offices and control the property of the
Corporation; to establish fe:g‘; and charges for services; and to exercise those powers ancillary or
incidental to govemancgf’gf the affairs of the Corporation and to carrying out the power conferred
by RCW 39.84.080.;&’1@ Board may delegate administrative, managerial, and ministerial duties
to the officers ang}’gmployees of the Corporation.

One half of the Board (three out of six members) shall constitute a quorum for the

conduct of q{eetings and taking other actions; two members may call a special meeting; and,

\



when a quorum is lacking, a majority of those present may recess or adjourn the meeting as
provided in RCW 42.30.090.

6.2 Membership. The board of directors shall consist of the six members as provided in
Section 3.116.030 of the Seattle Municipal Code as amended.

6.3 Designation; Term; and Vacancies. The City Councilmember designateai‘_ﬂ,,bjfﬁ ‘)
Ordinance 111396, the Mayor and three members from the private sector to bg_jdé;iénated
according to Ordinance 111396 shall, upon taking their oath of office, compose the initial board
of directors. From and after the effective date of Ordinance g , the board of directors
shall consist of those members designated by or according tq;Sé;;tle Municipal Code 3.116.030
as amended by Ordinance

6.4 Resignation. A Director may resign atanytlme upon giving seven (7) days notice.

6.5 Quorum. Three members of the Board shall constitute a quorum for the conduct of
meetings. Action may be taken by a majo}x‘;ifgiof those Board members voting when a quorum
exists. Two members may call a speciéai;i:;neeting. When a quorum is lacking, a majority of those
present may recess or adjourn the meetmg as provided in RCW 42.30.090.

6.6 Open Public Mee;iggi&ct. The Open Pﬁblic Meetingé Act, RCW Chapter 42.30,
shall apply to meetings of tl}é%oard.

6.7 Indemniﬁda’%éi. To the same extent permitted by the Washington Trust Act (RCW
Chapter 30.99 as now{p'ji hereafter amended), this public corporation shall indemnify any person
who was or is a partgr or is threatened to be made a party to any civil, administrative, or
investigative actiéil, suit, or proceeding by reason of the fact that he or she is or was a director or

officer of the cgp’i‘poration or by reason of any alleged act or omission in such capacity against

\



expenses (including attorneys’ fees), judgments, fines and amounts paid in settlement actually
and reasonably occurred by him or her in connection with such action, suit or proceeding; and
the Board of Directors may, at any item, approve indemnification of any other person whom the
corporation has the power to indemnify under the provisions of any applicable law. The
indemnification provided by this section shall not be deemed exclusive of any other r1ghts to
which a person may be entitled as a matter of law or by contract and shall 1nme10the benefit of

the estate, legal representatives and heirs of the person entitled to inderr}nifﬁcation,

ARTICLE7

Prohibition of Ir}teflést
No director, officer, agent or employee of thlspubhc corporation shall have, directly or
indirectly, any financial interest in any prope‘{g?io be included in or any contract for property,
services, or materials to be furnished or used in connection with any industrial development
facility financed through this public cgrﬁoration, and no person having any such interest shali be

eligible to serve as a director, officer, agent or employee of this public corporation.

ARTICLE 8

" Financial Statemehts, Books and Records
The financial _‘g,fatements, books and records of this public corporation shall be subject to

examination by the;";State of Washington and City, which shall have access thereto at all times.

ARTICLE 9



Bylaws
The board of directors shall adopt bylaws to govern the activities and internal affairs of

this public corporation consistent with this Charter.

ARTICLE 10
Amendments
The City in its discretion and at any time may by an ordinagge”;;nend or repeal the
Charter, and change or terminate the programs and activitiesﬁp»f :i;;blic corporation or terminate or

dissolve this public corporation if such action does not V},}éi"/e the effect of impairing any contract

of this public corporation.

ARTICLE i1
Dissolution
The net earnings, if any, of thlS public corporation beyond those necessary for retirement
of indebtedness incurred by 1tshall inure exclusively to the benefit of the City. The City may by
the passage of an ordinangé"i:;lissoive this public corporation if it has no funds or property to
administer except thosg;;’ 1f any, that are to be paid or transferred to the City and all of its
outstanding obligati?{is have been satisfied. Upon dissolution of this public corporation, title to

all property ownqﬁ by it shall vest in the City.



ARTICLE 12

Designation of Initi t

for Service of Process

The address of the initial office of this public corporation is The City of Seattle Industrial
Development Corporation, 400 Yesler Building, Seattle, Washington 98104 a.nd1ts ’/a’gent for
service of process at that address is the Secretary of the public corporagioﬁ:”;\s of
1998, the address of the office of this public corporation is The C}ty :)f Seattle Industrial
Development Corporation, ¢/o Office of Economic Develo?tﬁ;lt, 600 Fourth Avenue, Seattle,
Washington 98104 and its agent for service of procesgﬂ&i’fikxat address is the Secretary of the

public corporation.

ARTICLE 13
Integp retation and Glossary
This Charter shall be integﬁi;ted to carry out the Local Economic Development Act of
1981 and 111396; and, uniessf:;tﬁ;e context clearly indicates otherwise, any word used in this

Charter and defined in RCW 39.84.020 shall have the meaning contained in RCW 39.84.020.

APPROVED b;zi‘brdinance No. 111396 adopted by the City on October 3 1,1983, and

amended by City of S;attle Ordinance No. _ which became effective on
7
,1998.

ISSUED THIS DAY OF , 1998 by  Attest:

Paul Sche;ﬂ, Mayor | City Clerk
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Affidavit of Publication

The undersigned, on oath states that he is an
authorized representative of The Daily Journal of Commerce, a
daily newspaper, which newspaper is a legal newspaper of general
circulation and it is now and has been for more than six months
prior to the date of publication hereinafter referred to, published in
the English language continuously as a daily newspaper in Seattle,
King County, Washington, and it is now and during all of said time
was printed in an office maintained at the aforesaid place of
publication of this newspaper. The Daily Journal of Commerce
) was on the 12th day of June, 1941, approved as a legal newspaper
N by the Superior Court of King County.

i ~v»:»v»ﬁ§)

i The notice in the exact form annexed, was published in regular
issues of The Daily Journal of Commerce, which was regularly
distributed to its subscribers during the below stated period. The
annexed notice, a

CT:ORD 119832

was published on
LSV WA

e

The amount of the fee charged fot the foregoing publication is
the sum of § , aphount has been paid in full.

e

e 7/ 7o s mpSubscribed and s:svom ta befste me or;:}

E;f w, )
LY, %ﬂﬂfﬁv%%

Notary Public for the State of Washingto L
residing in Seattle

N

Affidavit of Publication







