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April 30,1998

CHRTORDIDOC
(Ver. 1)

ORDINANCE

3 AN ORDINANCE relating to The City of Seattle Industrial Development Corporation; revising its

charter issued pursuant to Ordinance 111396 to add another position to the board of directors, to

4 modify the voting requirements for board action, and to correct typographical errors in order to

conform with state law; and amending Seattle Municipal Code section 3.116.030 in connection

5 therewith.

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

711 Section 1. Section 3.116.030 of the Seattle Municipal Code (Ordinance 111396 § I(part), as

amended) is fluther amended as follows:

9 3.116.030 Board of Directors-Quorum-Meetings.

10 A. The Board of Directors (called the "Board") shall govern the affairs of the Corporation. The

11 Board shall be comprised of:

12 1. The Chairperson of the City Council's Finance Committee, the Mayor of Seattle and

13 ((thFee-(3))) four (4) representatives from the private sector. The Mayor shall recommend the appointments

14 of the Directors from the private sector to the City Council for confirmation. If the Chairperson of the City

15 Council's Finance Committee declines to serve, the vice chairperson of the Finance Committee shall serve

16 as Director. The public officials on the Board shall serve for a term coincident with his or her term of

17 office. The Directors from the private sector shall serve for a term of one (1) year. The Chairperson of the

18 Finance Committee shall be permitted to designate another City Councilmember as an alternate. The

19 Mayor shall be permitted to designate the Finance Director or the Director of the Office of Economic

20 Development as an alternate.
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2. Vacancies shall be filled in the same manner as that used for original appointments.

B. ((A-n*oFity)) One hal of the Board (three (3) out of ((five45))) six (6) members) shall

constitute a quorum for the conduct of meetings; the Board shall take action only pursuant to a majority

vote of ((As)) Lhose members vQting when a quorum. exists; two (2) members may call a special meeting;

and, when a quorum is lacking, a majority of those present may recess or adjourn the meeting as provided

in RCW 42.30.090.

C. The Board shall select its own officers and the officers of the Corporation, provide for the

conduct of its meetings, and the keeping of its records and the records of the Corporation. RCW Chapter

42.30, the Open Public Meetings Act of 1971, as now existing or hereafter amended, shall apply to

meetings of the Board.

Section 2. To carry out the changes made by Section 1 of this ordinance and to correct

typographical errors in article 11 of the charter in order to conform it to RCW 39.84.030, the charter of The

City of Seattle Industrial Development Corporation, which was attached as Exhibit A to Ordinance

1113 96, is amended as shown in Exhibit 1 to this ordinance, resulting in a revised Charter as shown in

Exhibit 2. Exhibit 2, once appropriately completed to fill in the number and effective date of this

ordinance, may be issued in duplicate originals by the Mayor and attested by the City Clerk, after which

one original shall be filed as a public record by the City Clerk and the other delivered to The City of Seattle

Industrial Development Corporation.

Section 3. This ordinance shall take effect and be in force thirty (30) days from and after its

approval by the Mayor, but if not approved and returned by the Mayor within ten (10) days after

presentation, it shall take effect as provided by Municipal Code Section 1.04.020.
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Passed by the City Council the day of M,~~p 1998, and signed by me in open

2 11 session in authentication of its passage this 901 day of :L)ne- 1998.
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Filed by me this I / day of

10

'r e ~ild en-t'&lt;- of the City Couficil

~ ~

Ex. 1 - pages of charter showing changes

14 Ex. 2 - clean copy of revised charter
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CHARTER

OF

THE CITY OF SEATTLE INDUSTRIAL DEVELOPMENT CORPORATION

(as amended 1998)

ARTICLE I

Name

The name of this public corporation is The City of Seattle Industrial Development

Corporation.

ARTICLE 2

Duration

The period of duration of this public corporation is perpetual.

ARTICLE 3

P=oses

The purposes of this public corporation are to facilitate local economic development and

employment opportunities in the City of Seattle (the "City") to the full extent and by any means

permitted by Chapter 39.84 of the Revised Code of Washington (Chapter 300, Laws of

Washington, 198 1) and by Washington Constitution Article XXXII, Section 1, (Amendment 73)



"The Special Revenue Financing Laws," as now or hereafter amended, both collectively referred

to in this Charter as the "Local Economic Development Act of 19 8 1;
" and to act on behalf of The

City of Seattle as an authority and an instrumentality thereof within the meaning of Section 103

of the United States Internal Revenue Code of 1954, as amended, and the Treasury regulations

and Internal Revenue Service rulings issued pursuant thereto, for the specific public purposes

authorized by the Local Economic Development Act of 198 1; and to implement Ordinance

111396.

ARTICLE 4

Powers

The public corporation shall have all of the powers granted to public corporations by the

Local Economic Development Act of 1981, as now existing or hereafter amended, including all

powers necessary or incidental to specific powers granted thereby, and shall be subject to any

limitations stated therein. It shall also have those powers and be subject to the limitations

contained in Ordinance 1113 96 and this Charter.

ARTICLE 5

Limitations or Authori1y

This public corporation shall be subject to all limitations set forth in the Local Economic

Development Act of 1981 of the State of Washington, including the following limitations on its

authority:
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5.1 General. It is not a municipal corporation or political subdivision within the meaning

of the Constitution and laws of the State of Washington. It shall neither have nor be delegated

any attributes of sovereignty, including but not limited to the power to tax, the power of eminent

domain and the police power. It shall not receive or accept gifts or loans of any money or

property from any municipality.

5.2 Limitations on Revenue Obligations.

a. Nonrecourse revenue bonds and other nonrecourse revenue obligations issued pursuant

to this section shall be payable only from money or other property received as a result of projects

financed by the nonrecourse revenue bonds or other nonrecourse revenue obligations and from

money and other property received from private sources.

b. Nonrecourse revenue bonds and other nonrecourse revenue obligations issued

pursuant to this section shall not be payable from or secured by any tax funds or governmental

revenue or by all or part of the faith and credit of the state or any unit of local government.

c. Nonrecourse revenue bonds or other nonrecourse revenue obligations issued pursuant

to this section may be issued only if the issuer certifies that it reasonably believes that the interest

paid on the bonds or obligations will be exempt from income taxation by the federal government.

d. Nonrecourse revenue bonds or other nonrecourse revenue obligations may only be

used to finance industrial development projects as defined in legislation.

e. The state, counties, cities, towns, port districts, or public corporations established

thereby, shall never exercise their respective attributes of sovereignty, including but not limited

to, the power to tax, the power of eminent domain, and the police power on behalf of any

industrial development project authorized pursuant to this section.
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5.3 Prerequisites to the Issuance of Revenue Bonds. It shall not issue revenue bonds

unless:

a. The issuance is approved by both the City and, if the proposed industrial development

facility lies outside the City, the (city, town or county) within whose planning jurisdiction the

proposed industrial development facility lies; and

b. The board of directors in accordance with an opinion obtained from bond counsel,

makes a finding that, in the Boards opinion, the interest paid on the bonds will be exempt from

federal income taxation.

5.4 Nature and Pa=ent of Revenue Bonds. All revenue bonds issued by it:

a. Shall not be deemed (i) to constitute a debt of the State of Washington, of the City or

of any other municipal corporation, quasi-municipal corporation, subdivision or agency of the

State of Washington or (ii) to pledge any or all of the faith and credit of any of those entities;

b. Shall be payable solely from both revenues derived in any manner as a result of the

industrial development facilities ftmded by the revenue bonds and money and other property

received from private sources; and

c. Shall contain on the face of each bond statements to the effect that (i) neither the State

of Washington, the City or any other municipal corporation, quasi-municipal corporation,

subdivision or agency of the State of Washington is obligated to pay the principal or interest

thereon; (ii) no tax funds or governmental revenue may be used to pay the principal or interest

thereon; and (iii) neither any or all of the faith and credit nor the taxing power of the State of

Washington, the City or any other municipal corporation, quasi-municipal corporation,



subdivision or agency thereof is pledged to the payment of the principal of or the interest on the

revenue bond.

5.5 Obligations Generally. It may incur only those financial obligations which will be

paid from revenues received pursuant to financing documents providing funds to pay or secure

debt service on revenue bonds, from fees or charges paid by users or prospective users of the

industrial development facilities funded by the revenue bonds, or from the proceeds of revenue

bonds, and which are authorized by its Board of Directors.

ARTICLE 6

Board of Directors

6.1 Powe
.

The Board of Directors shall govern the affairs of the public corporation.

The Board shall have the power to adopt, amend, and rescind the by-laws of the Corporation,

which control its activities and internal affairs; to establish offices sub-ordinate to those created

in the Corporation Charter and to assign duties; to employ staff and consultants; to provide for

their compensation and the compensation of members of the Board; to approve and authorize the

execution of Corporate transactions; to establish offices and control the property of the

Corporation; to establish fees and charges for services; and to exercise those powers ancillary or

incidental to governance of the affairs of the Corporation and to carrying out the power conferred

by RCW 39.84.080. The Board may delegate administrative, managerial, and ministerial duties

to the officers and employees of the Corporation.

One half of the Board (three out of six members) shall constitute a quorum for the

conduct of meetings and taking other actions; two members may call a special meeting; and,
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when a quorum is lacking, a majority of those present may recess or adjourn the meeting as

provided in RCW 42.30.090.

6.2 Membershilp. The board of directors shall consist of the six members as provided in

Section 3.116.030 of the Seattle Municipal Code as amended.

6.3 Designation; Term: and Vacancies. The City Councilmember designated by

Ordinance 1113 96, the Mayor and three members from the private sector to be designated

according to Ordinance 1113 96 shall, upon taking their oath of office, compose the initial board

of directors. From and after the effective date of Ordinance 119032 [July 16, 1998], the board of

directors shall consist of those members designated by or according to Seattle Municipal Code

3.116.030 as amended by Ordinance 119032.

6.4 Resignation. A Director may resign at any time upon giving seven (7) days notice.

6.5 Quo .
Three members of the Board shall constitute a quorum for the conduct of

meetings. Action may be taken by a majority of those Board members voting when a quorum

exists. Two members may call a special meeting. When a quorum is lacking, a majority of those

present may recess or adjourn the meeting as provided in RCW 42.30.090.

6.6 Open Public Meeting Act. The Open Public Meetings Act, RCW Chapter 42.30,

shall apply to meetings of the Board.

6.7 Indemnification. To the same extent permitted by the Washington Trust Act (RCW

Chapter 30.99 as now or hereafter amended), this public corporation shall indemnify any person

who was or is a party or is threatened to be made a party to any civil, administrative, or

investigative action, suit, or proceeding by reason of the fact that he or she is or was a director or

officer of the corporation or by reason of any alleged act or omission in such capacity against
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expenses (including attorneys' fees), judgments, fines and amounts paid in settlement actually

and reasonably occurred by him or her in connection with such action, suit or proceeding; and

the Board of Directors may, at any time, approve indemnification of any other person whom the

corporation has the power to indemnify under the provisions of any applicable law. The

indemnification provided by this section shall not be deemed exclusive of any other rights to

which a person may be entitled as a matter of law or by contract and shall inure to the benefit of

the estate, legal representatives and heirs of the person entitled to indemnification.

ARTICLE 7

Prohibition of Interest

No director, officer, agent or employee of this public corporation shall have, directly or

indirectly, any financial interest in any property to be included in or any contract for property,

services, or materials to be furnished or used in connection with any industrial development

facility financed through this public corporation, and no person having any such interest shall be

eligible to serve as a director, officer, agent or employee of this public corporation.

ARTICLE 8

Financial Statements, Books and Records

The financial statements, books and records of this public corporation shall be subject to

examination by the State of Washington and City, which shall have access thereto at all times.

ARTICLE 9
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Bylaws

The board of directors shall adopt bylaws to govern the activities and internal affairs of

this public corporation consistent with this Charter.

ARTICLE 10

Amendments

The City in its discretion and at any time may by an ordinance amend or repeal the

Charter, and change or terminate the programs and activities of public corporation or terminate or

dissolve this public corporation if such action does not have the effect of impairing any contract

of this public corporation.

ARTICLE I I

Dissolutio

The net earnings, if any, of this public corporation beyond those necessary for retirement

of indebtedness incurred by it shall inure exclusively to the benefit of the City. The City may by

the passage of an ordinance dissolve this public corporation if it has no funds or property to

administer except those, if any, that are to be paid or transferred to the City and all of its

outstanding obligations have been satisfied. Upon dissolution of this public corporation, title to

all property owned by it shall vest in the City.
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ARTICLE 12

Designation of Initial Office and Age

for Service of Process

The address of the initial office of this public corporation is The City of Seattle Industrial

Development Corporation, 400 Yesler Building, Seattle, Washington 98104 and its agent for

service of process at that address is the Secretary of the public corporation. As of July 16, 1998,

the address of the office of this public corporation is The City of Seattle Industrial Development

Corporation, c/o Office of Economic Development, 600 Fourth Avenue, Seattle, Washington

98104 and its agent for service of process at that address is the Secretary of the public

corporation.

ARTICLE 13

In=retation and Glossaj:y

This Charter shall be interpreted to carry out the Local Economic Development Act of

1981 and Ordinance 111396; and, unless the context clearly indicates otherwise, any word used

in this Charter and defined in RCW 39.84.020 shall have the meaning contained in RCW

39.84.020.

APPROVED by Ordinance No. 111396 adopted by the City on October 31, 1983, and

amended by City of Seattle Ordinance No. 119032 which became effective on July 16, 1998.
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EXHIBIT I

CHARTER

OF

THE CITY OF SEATTLE INDUSTRIAL DEVELOPMENT CORPORATl6N

(as amended 1998)

ARTICLE 1

Name

The name of this public corporation is The City of Seattle Industrial Development

Corporation.

ARTICLE 2

Duration

The period of duration of this public corporatio4iis perpetual.

ARTICLI 3

Purposes

The purposes of this public corporatioli are to facilitate local economic development and

employment opportunities in the City of Seattle (the "City") to the full extent and by any means

permitted by Chapter 39.84 of the Revised Code of Washington (Chapter 300, Laws of

Washington, 1981) and by Washington Constitution Article XXXII, Section 1, (Amendment 73)

"The Special Revenue Financing Laws," as now or hereafter amended, both collectively referred

to in this Charter as the "Local Economic Development Act of 1981;" and to act on behalf of The



5.5 Obligations Generally. It may incur only those financial obligations which will b4
P

paid from revenues received pursuant to financing documents providing funds to pay or seq~re

debt service on revenue bonds, from fees or charges paid by users or prospective users of the

industrial development facilities funded by the revenue bonds, or from the proceeds off revenue

bonds, and which are authorized by its Board of Directors.

ARTICLE 6

Board of Directors

6.1 Power. The Board of Directors shall govern the affairs ofihe public corporation.

The Board shall have the power to adopt, amend, and rescind the byr-laws of the Corporation,

which control its activities and internal affairs; to establish offices sub-ordinate to those created

in the Corporation Charter and to assign duties; to employ staff and consultants; to provide for

their compensation and the compensation of members of the,A3oard; to approve and authorize the

execution of Corporate transactions; to establish offices and control the property of the

Corporation; to establish fees and charges for services; and to exercise those powers ancillary or

incidental to governance of the affairs of the Corporation and to carrying out the power conferred

by RCW 39.84.080. The Board may delegate adminisuative, managerial, and ministerial duties

to the officers and employees of the Corporation.

((A-ffh-qefity)) One hal of the Board (three out of ((&amp;~e)) six members) shall constitute a

quorum for the conduct of meetings and taking other actions; two members may call a special

meeting; and, when a quorum is lacking, a majority of those present may recess or adjourn the

meeting as provided in RCW 42.30.090.
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6.2 Membership. The board of directors shall consist of the ((fWe)) -six membersAs

provided in ((Ordiaanee 1113 96 ) Section 3.116.030 of the Seattle Municipal Cod 'ame dg As- -n-e

6.3 Designation; Term; and Vacancies. The City Councilmember designAted by

Ordinance 1113 96, the Mayor and three members from the private sector to bt designated

according to Ordinance 1113 96 shall, upon taking their oath of office, con 1pose the initial board

of directors. From and after the effective date of Ordinance - ~
the boud of directors

Cshall consist of those members designated by or according to Segtfle Municipal ode 3.116.030

as amended by Ordinance

6.4 Resignation. A Director may resign at any time upon giving seven (7) days notice.

6.5 Quo
.

Three members of the Board shao constitute a quorum for the conduct of

meetings. Action may be taken by a mWor4 of th ,e BLDard members voting when a quorum

gxists((aad taking other- aetions)). Two membersmay call a special meeting. When a quorum is

lacking, a majority of those present may recess,,,br adjourn the meeting as provided in RCW

42.30.090.

6.6 Open Public Meeting Act. The Open Public Meetings Act, RCW Chapter 42.30,

shall apply to meetings of the Board.

6.7 Indeninificatio
.

To the game extent permitted by the Washington Trust Act (RCW

Chapter 30.99 as now or hereaft6r amended), this public corporation shall indemnify any person

who was or is a party or is threatened to be made a party to any civil, administrative, or

investigative action, suit, or procoeding by reason of the fact that he or she is or was a director or

officer of the corporation or by reason of any alleged act or omission in such capacity against

expenses (including attorneys' fees), judgments, fines and amounts paid in settlement actually
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ARTICLE 9

Bylaws

The board of directors shall adopt bylaws to govern the activities and internal affairs of

this public corporation consistent with this Charter.

ARTICLE 10

Amendments

The City in its discretion and at any time may by an ordinance amend or repeal the

Charter, and change or terminate the programs and activities of public corporation or terminate or

dissolve this public corporation if such action does not have the' effect of impairing any contract

of this public corporation.

ARTICLE 11

Dissolution

The net earnings, if any, of this public corporation beyond those necessary for retirement

((anoindebtedness incurred by it shall ((aet))i

i

exclusively to the benefit of the City. Theaf Aure

City may by the passage of an ordinance dissolve" this public corporation if it has no fimds or

property to administer except those, if any, that:are to be paid or transferred to the City and all of

its outstanding obligations have been satisfied, Upon dissolution of this public corporation, title

to all property owned by it shall vest in the City.
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ARTICLE 12

Designation of Initial Office and Age

for Service of Process

The address of the initial office of this public corporation is The City of Seattle Industrial

Development Corporation, 400 Yesler Building, Seattle, Washington 98104 and its agent for

service of process at that address is the Secretary of the public corporation. As of

199S, the address of the office Qf this public corporation is The Cily,,of Seattle Industrial

Development Corporation, c/o Office of Economic Developmen 600 Fourth Avenme,-S-ea-1-t-le.,

Washington 98104 and its agent for service of process at that address is the Secrehij:y of thQ

public corporation.

ARTICLE 13

Int=retation andGlossary

This Charter shall be interpreted to carry out, the Local Economic Development Act of

1981 and 111396; and, unless the context clearly indicates otherwise, any word used in this

Charter and defined in RCW 39.84.020 shall
h&amp;,e

the meaning contained in RCW 39.84.020.

APPROVED by Ordinance No. 111396 adopted by the City on October 31, 1983,,-a-nd

amended bv Citv of Seattle Ordinance No. which became effective on ------------ A-Al-Q--98.

ISSUED THIS DAY OF IS08 by Attest:

Paul Schell, Mayor CjjyCle

9



EXHIBIT 2

CHARTER

OF

THE CITY OF SEATTLE INDUSTRIAL DEVELOPMENT CORPORATION

(as amended 1998)

ARTICLE I

NamQ

The name of this public corporation is The City of Seattle I

;

ndustrial Development

Corporation.

The period of duration of this pubjk corporation is perpetual.

ARTJCLE 3

PjjMose

The purposes of this polic corporation are to facilitate local economic development and

employment opportunities ii the City of Sepittle (the "City") to the full extent and by any means

permitted by Chapter 3 9. of the Revised Code of Washington (Chapter 3 00, Laws of

Washington, 198 1) and by Washington Constitution Article XXXII, Section 1, (Amendment 73)

"The Special Revenue Financing Laws,"
I

as now or hereafter amended, both collectively referred



to in this Charter as the "Local Economic Development Act of 198 1;" and to act on behalf of

City of Seattle as an authority and an instrumentality thereof within the meaning of Sec 'n"103

of the United States Internal Revenue Code of 1954, as amended, and the Treasury1feguiliations

and Internal Revenue Service rulings issued pursuant thereto, for the speciflo/ ublid purposes

authorized by the Local Economic Development Act of 198 1; and t ement Ordinance

111396.

The public corporation shall have all of th6 powers grarited to public corporations by the

Local Economic Act of 1981, as now
existin~ r hereafter amended, including all powers

necessary or incidental to specific powers~,Jranted thereby' ,
and shall be subject to any limitations

stated therein. It shall also have those powers and be subject to the limitations contained in

J

Ordinance 1113 96 and this Charter.,/,

ARTICLE 5

Limitations.6'r Authority

This public corpor~tion shall be subject, to all limitations set forth in the Local Economic
1?

Development Act of I I of the State of Washington, including the following limitations on its

authority:

5.1 GenerAl. It is not a municipal corporation or political subdivision within the meaning

of the Constitution and laws of the State of Washington. It shall neither have nor be delegated
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any attributes of sovereignty, including but not limited to the power to tax, the power of eminent

domain and the police power. It shall not receive or accept gifts or loans of any mong' or

property from any municipality.

5.2 Limitations on Ro~~u Obli ati ns.Z---Q-

a. Nonrecourse revenue bonds and other nonrecourse revenue obligafions issued pursuant

to this section shall be payable only from money or other property receiy~d as a result of projects

financed by the nonrecourse revenue bonds or other nonrecourse re ~e obligations and from7"
money and other property received ftom private sources.

b. Nonrecourse revenue bonds and other nonrecourse r enue obliRations issued

pursuant to this section shall not be payable from or secured I y any tax funds or governmental

e

revenue or by all or part of the faith and credit of the statef/or any unit of local government.
7'

c. Nonrecourse revenue bonds or other nonrecoUrse revenue obligations issued pursuant

to this section may be issued only if the issuer certifies that is reasonably believes that the

interest paid on the bonds or obligations will be ex~mpt from income taxation by the federal

government.

d. Nonrecourse revenue bonds or other honrecourse revenue obligations may only be

used to finance industrial development prcject~ as defined in legislation.

e. The state, counties, cities, towns, port districts, or public corporations established

t

thereby, shall never exercise their
respectivei,

attributes of sovereignty, including but not limited

to, the power to tax, the power of eminent d,~main, and the police power on behalf of any

i

industrial development project authorized p~usuant to this section.
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unless:

5.3 Prerequisites to, !Le Issuance of Reyenue Bonds. It shall not issue revenue bonds"

a. The issuance is approved by both the City and, if the proposed industriall.development

facility lies outside the City, the (city, town or county) within whose planning jurisdiction the

proposed industrial development facility lies; and

b. The board of directors in accordance With an opinion obtainedfrom. bond counsel,

makes a finding that, in the Boards opinion, the interest paid on the bonds will be exempt from

the federal income taxation.

5.4 Nature and Payment of Revenue Bonds. All revenu~bonds issued by it;

a. Shall not be deemed
(i) to constitute a debt of the 4ate of Washington, of the City or

of any other municipal corporation, quasi-municipal corporation, subdivision or agency of the

State of Washington or (ii) to pledge any or all of the fdih and credit of any of those entities;

b. Shall be payable solely from both revenuesiderived in any manner as a result of the

industrial development facilities funded by the revenue bonds and money and other property

received from private sources; and

c. Shall contain on the face of each bond'statements to the effect that (i) neither the State

of Washington, the City or any other municipaj,, corporation, quasi-municipal corporation,

subdivision or agency of the State of
Washing~on

is obligated to pay the principal or interest

thereon; (ii) no tax fimds or governmental revenue may be used to pay the principal or interest

thereon; and (iii) neither any or all of the faith and credit nor the taxing power of the State of

Washington, the City or any other municipal ~'corporation, quasi-municipal corporation,
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subdivision or agency thereof is pledged to the payment of the principal of or the interest Ai the

revenue bond.

5.5 Obligations Generally. It may incur only those financial obligations which will be

paid from revenues received pursuant to financing documents providing ftinds4o pay or secure

debt service on revenue bonds, from fees or charges paid by users or prospective users of the

industrial development facilities funded by the revenue bonds, or from The proceeds of revenue
J

bonds, and which are authorized by its Board of Directors.

ARTICLE 6

Board of Director,

J

6.1 Powe
.

The Board of Directors shall govern
/

the affairs of the public corporation.

The Board shall have the power to adopt, amend, and
f

rescind the by-laws of the Corporation,

which control its activities and internal affairs; to establish offices sub-ordinate to those created

in the Corporation Charter and to assign duties; ,to employ staff and consultants; to provide for

their compensation and the compensation of members of the Board; to approve and authorize the

execution of Corporate transactions; to establish offices and control the property of the

Corporation; to establish fees and charges f 'or services; and to exercise those powers ancillary or

incidental to governance of the affairs of the Corporation and to carrying out the power conferred

by RCW 39.84.080. The Board may delegate administrative, managerial, and ministerial duties

to the officers and employees of the Corporation.

One half of the Board (three out'of six members) shall constitute a quorum for the

conduct of meetings and taking other actions; two members may call a special meeting; and,
i
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when a quorum is lacking, a majority of those present may recess or adjourn the meeting/a's

provided in RCW 42.30~090.

6.2 Membership. The board of directors shall consist of the six member~/
I

as provided in

Section 3.116.030 of the Seattle Municipal Code as amended.

6.3 Designation; Term: and Vacancies. The City Councilmember designated by
I

Ordinance 1113 96, the Mayor and T,)iCemembers from the private r to be designated

according to Ordinance 111396 shall, upon taking their oath of office, compose the initial board
J,

f

of directors. From and after the effective date of Ordinance the board of directors

shall consist of those members designated by or accordingto Seattle Municipal Code 3.116.030

as amended by Ordinance

6.4 Resignation. A Director may resign at any time upon giving seven (7) days notice.

6.5 Quorum. Three members of the Boar4 shall constitute a quorum for the conduct of

meetings. Action may be taken by a majority of those Board members voting when a quorum
A

exists. Two members may call a special meeting. When a quorum is lacking, a majority of those

present may recess or adjourn the meeting a4 provided in RCW 42.30.090.

6.6 Open Public Meeting A
. Tho

I

Open Public Meetings Act, RCW Chapter 42.30,

shall apply to meetings of the Board.

6.7 Indemnification. To the saM e extent permitted by the Washington Trust Act (RCW

Chapter 30.99 as now or hereafter amended), this public corporation shall indemnify any person

who was or is a party or is threatened to be made a party to any civil, administrative, or

investigative action, suit, or proceeding by reason of the fact that he or she is or was a director or

officer of the corporation or by reason of any alleged act or omission in such capacity against
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investigative action, suit, or proceeding by reason of the fact that he or she is or was a dir,pCtor or

officer of the corporation or by reason of any alleged act or omission in such capacity'against

expenses (including attorneys' fees), judgments, fines and amounts paid in settle~ent actually

and reasonably occurred by him or her in connection with such action, suit or,$roceeding; and

the Board of Directors may, at any item, approve indemnification of any',6iher person whom the

corporation has the power to indemnify under the provisions of any applicable law. The

indemnification provided by this section shall not be deemed exclUS'ive of any other rights to

which a person may be entitled as a matter of law or by contracf and shall inure to the benefit of

the estate, legal representatives and heirs of the person entitled to indemnification.

ARTICLE 7

Prohibition of 111teres

No director, officer, agent or employee of this public corporation shall have, directly or

indirectly, any financial interest in any property.to be included in or any contract for property,

services, or materials to be furnished or used in connection with any industrial development

facility financed through this public corporation, and no person having any such interest shall be

eligible to serve as a director, officer, agent or employee of this public corporation.

ARTICLE 8

Financial Statements, Books and &amp;~rds

The financial statements, books and records of this public corporation shall be subject to

examination by the State of Washington and City, which shall have access thereto at all times.

7



ARTICLE 9

Bylaws

The board of directors shall adopt bylaws to govern the activities and internal affairs of

this public corporation consistent with this Charter.

ARTICLE 10

Amendment

The City in its discretion and at any time may by

Charter, and change or terminate the programs and activities of public corporation or terminate or

6'

dissolve this public corporation if such action does
~.i

,

ot'have the effect of impairing any contract

of this public corporation.

A,kTICLIE 11

Dissolutio

The net earnings, if any, of thi ic corporation beyond those necessary for retirement

of indebtedness incurred by it shall,
i~ur

clusively to the benefit of the City. The City may by

the passage of an ordinance dissolve this public corporation if it has no funds or property to

administer except those, if anyj"that are to be paid or transferred to the City and all of its

outstanding obligations havez,"been satisfied. Upon dissolution of this public corporation, title to

all property owned by it sh I vest in the City.

8



, I

ARTICLE 12

Designation of Initial Office and Agent

for Service of Process

The address of the initial office of this public corporation is The City ofSeattle Industrial

Development Corporation, 400 Yesler Building, Seattle, Washington 98104 and its agent for

service of process at that address is the Secretary of the public corporation. As of

1998, the address of the office of this public corporation is The Ci
/

~y
of Seattle Industrial

Development Corporation, c/o Office of Economic DevelopmeK 600 Fourth Avenue, Seattle,

Washington 98104 and its agent for service of process at tha~address is the Secretary of the

public corporation.

ARTICLEA3

InteMre Dn god GlossaU

This Charter shall be interpreted to carry ut the Local Economic Development Act of

1981 and 111396; and, unless the context clea~ly indicates otherwise, any word used in this

Charter and defined in RCW 39.84.020
shalI/have the meaning contained in RCW 39.84.020.

APPROVED by Ordinance No. I 1 396 adopted by the City on October 31, 1983, and

amended by City of Seattle Ordinance
No,,.," which became effective on

ISSUED THIS DAY OF
,

1998 by Attest:

Paul Schell, Mayor City Clerk
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EXHIBIT 2

CHARTER

OF

THE CITY OF SEATTLE INDUSTRIAL DEVELOPMENT CORPORATION

(as amended 1,998)

j

ARTICLE I

Name

The name of this public corporation
is The City of Seattle Industrial Development

Corporation.

ARTICLE 2

Duration

The period of duration of this public corporation is perpetual.

ARTICLE 3

P=oses

P

Th purposes of this public corporation are to facilitate local economic development and

employment opportunities in the City of Seattle (the "City") to the full extent and by any means

permill,t-A by Chapter 39.84 of the Revised Code of Washington (Chapter 300, Laws of

Was4ngton, 198 1) and by Washington Constitution Article XXXII, Section 1, (Amendment 73)



"The Special Revenue Financing Laws," as now or hereafter amended, both collectively referred

to in this Charter as the "Local Economic Development Act of 1981;" and to act on behalf of The

City of Seattle as an authority and an instrumentality thereof within the meaning of Section 103

of the United States Internal Revenue Code of 1954, as amended,'and the Treasury regulations

and Internal Revenue Service rulings issued pursuant thereto, for the specific public purposes

authorized by the Local Economic Development Act of 198 1; and to implement Ordinance

111396.

ARTICLE 4

Powers

The public corporation shall have all of the powers granted to public corporations by the

Local Economic Act of 1981, as now existing or hereafter amended, including all powers

necessary or incidental to specific powers granted thereby, and shall be subject to any limitations

stated therein. It shall also'have those powers and be subject to the limitations contained in

Ordinance 1113 96 and this Charter.

ARTICLE 5

LLmitations or Authori1y

This public corporation shall be subject to all limitations set forth in the Local Economic

Development Act of 1981 of the State of Washington, including the following limitations on its

authority:

2



5.1 General. It is not a municipal corporation or political subdivision wit4na the meaning

of the, Constitution and laws of the State of Washington. It shall neither have nor be delegated

any attributes of sovereignty, including but not limited to the power totax, the power of eminent

domain and the police power. It shall not receive or accept giftsl,:O'r
loans of any money or

property from any municipality.

5.2 Limitations on Revenue Obligations.

a. Nonrecourse revenue bonds and other nobrecourse revenue obligations issued pursuant

to this section shall be payable only from money or other property received as a result of projects

financed by the nonrecourse revenue bonds or other nonrecourse revenue obligations and from

money and other property received from private sources.

b. Nonrecourse revenue bonds ~md other nonrecourse revenue obligations issued

pursuant to this section shall not be payable from or secured by any tax funds or governmental

revenue or by all or part of the faith and credit of the state or any unit of local government.

c. Nonrecourse revenue' bonds or other nonrecourse revenue obligations issued pursuant

to this section may be issued only if the issuer certifies that is reasonably believes that the

interest paid on the bonds or obligations will be exempt from income taxation by the federal

government.

d. Nonrecourse revenue bonds or other nonrecourse revenue obligations may only be

used to finance industrial development projects as defined in legislation.

e. The state. counties, cities, towns, port districts, or public corporations established

thereby, shall nev exercise their respective attributes of sovereignty, including but not limited

i
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to, the power to tax, the power of eminent domain, and the police power on behalf of, Rfiy

industrial development project authorized pursuant to this section.

5.3 Prerequisites. to the Issuance of Revenue Bonds. It shall not issue revenue bonds

unless:

a. The issuance is approved by both the City and, if the.p
I

roposed industrial development

facility lies outside the City, the (city, town or county) within whose planning jurisdiction the
v

proposed industrial development facility lies; and

b. The board of directors in accordance withfan opinion obtained from bond counsel,

makes a finding that, in the Boards opinion, the interest paid on the bonds will be exempt from

the federal income taxation.

5.4 Nature and PUment of Revenue Bonds. All revenue bonds issued by it;

T..

a. Shall not be deemed
(i) to con stitute a debt of the State of Washington, of the City or

of any other municipal corporation, ~q` uasi-municipal corporation, subdivision or agency of the

State of Washington or (ii) to pled~e any or all of the faith and credit of any of those entities;

b. Shall be payable solF ly from both revenues derived in any manner as a result of the

industrial development facil-4,

,

ies funded by the revenue bonds and money and other property
I

received from private sources; and

c. Shall contain,,on the face of each bond statements to the effect that (i) neither the State

of Washington, the City or any other municipal corporation, quasi-municipal corporation,

subdivision or agency of the State of Washington is obligated to pay the principal or interest

thereon; (ii) no t~ r,~ funds or governmental revenue may be used to pay the principal or interest

il

thereon; and (iii) neither any or all of the faith and credit nor the taxing power of the State of

4



Washington, the City or any other municipal corporation, quasi-municipal corporation,

subdivision or agency thereof is pledged to the payment of the principal of or,the interest on the

revenue bond.

5.5 Obligations Generally. It may incur only those financial~bbligations which will be

paid from revenues received pursuant to financing documents
PTO" viding funds to pay or secure

debt service on revenue bonds, from fees or charges paid by,users or prospective users of the

industrial development facilities funded by the revenue bonds, or from the proceeds of revenue

bonds, and which are authorized by its Board of Directors.

ARTICLE 6

Board of Directors

6.1 Power. The Board of Directors shall govern the affairs of the public corporation.

The Board shall have the power to adopt. amend, and rescind the by-laws of the Corporation,

which control its activities and internal affairs; to establish offices sub-ordinate to those created

in the Corporation Charter and to assign duties; to employ staff and consultants; to provide for

their compensation and the compensation of members of the Board; to approve and authorize the

execution of Corporate transactions; to establish offices and control the property of the

Corporation; to establish fees and charges for services; and to exercise those powers ancillary or

incidental to governance o the affairs of the Corporation and to carrying out the power conferred

by RCW 39.84.080. The, Board may delegate administrative, managerial, and ministerial duties

to the officers and employees of the Corporation.

5



One half of the Board (three out of six members) shall constitute a quorum f,pfthe

conduct of meetings and taking other actions; two members may call a special.., -meeting; and,

when a quorum is lacking, a majority of those present may recess or adjourn the meeting as
I

provided in RCW 42.30.090.

6.2 Membershi-P. The board of directors shall consist of the six members as provided in

Section 3.116.030 of the Seattle Municipal Code as amendel~

6.3 Designation; Term; and Vacancies. The City.,,,Councilmember designated by

Ordinance 1113 96, the Mayor and three members from,'the private sector to be designated

according to Ordinance 1113 96 shall, upon taking their oath of office, compose the initial board

of directors. From and after the effective date of 'Ordinance
,

the board of directors

shall consist of those members designated by or according to Seattle Municipal Code 3.116.030

as amended by Ordinance

6.4 Resignation. A Director may resign at any time upon giving seven (7) days notice.

6.5 Quorum. Three members ofthe Board shall constitute a quorum for the conduct of

meetings. Action may be taken by a majority of those Board members voting when a quorum

exists. Two members may call a special meeting. When a quorum is lacking, a majority of those

present may recess or adjourn th,cmeeting as provided in RCW 42.30.090.

6.6 Open Public Meeting Act. The Open Public Meetings Act, RCW Chapter 42.30,

shall apply to meetings of the Board.

6.7 Indemnification. To the same extent permitted by the Washington Trust Act (RCW

Chapter 30.99 as now or hereafter amended), this public corporation shall indemnify any person

who was or is a party or is threatened to be made a party to any civil, administrative, or



investigative action, suit, or proceeding by reason of the fact that he or she is-or was a director or

officer of the corporation or by reason of any alleged act or omission lw~uch capacity against

expenses (including attorneys' fees), judgments, fines and
amounts-paid

in settlement actually

and reasonably occurred by him or her in connection with such~`action, suit or proceeding; and

the Board of Directors may, at any time, approve indemnification of any other person whom the

corporation has the power to indemnify under the provi~sions of any applicable law. The

indemnification provided by this section shall not he' deemed exclusive of any other rights to

which a person may be entitled as a matter of la,,,v or by contract and shall inure to the benefit of

the estate, legal representatives and heirs of the, person entitled to indemnification.

ARTICLE 7

Prohibition of Interest

No director, officer, agent or e loyee of this public corporation shall have, directly or

indirectly, any financial interest in any property to be included in or any contract for property,

services, or materials to be furnish
,

ed or used in connection with any industrial development

facility financed through this public corporation, and no person having any such interest shall be

eligible to serve as a director. officer, agent or employee of this public corporation.

ARTICLE 8

Financial Statements, Books and Records

The financial statements, books and records of this public corporation shall be subject to

examination by the State of Washington and City, which shall have access thereto at all times.

7



ARTICLE 9

Bylaws

The board of directors shall adopt bylaws to govern thefactivities and internal affairs of

this public corporation consistent with this Charter.

ARTICLE 10

Amendments

The City in its discretion and at any time may by an ordinance amend or repeal the

Charter, and change or terminate the programs and activities of public corporation or terminate or

dissolve this public corporation if such action does not have the effect of impairing any contract

of this public corporation.

ARTICLE I I

Dissolutio

The net earnings, if any, of this public corporation beyond those necessary for retirement

of indebtedness incurred by it shall inure exclusively to the benefit of the City. The City may by

the passage of an ordinance dissolve this public corporation if it has no funds or property to

administer except those.,"if any, that are to be paid or transferred to the City and all of its

outstanding obligatioiis have been satisfied. Upon dissolution of this public corporation, title to

all property owned h'y it shall vest in the City.



ARTICLE 12

Designation of Initial Office and Age

for Service of Process

The address of the initial office of this public corporation is The City of Seattle Industrial

Development Corporation, 400 Yesler Building, Seattle, Washington 98104 and its agent for

service of process at that address is the Secretary of the public corporation. As of

1998, the address of the office of this public corporation is The City of Seattle Industrial

Development Corporation, c/o Office of EconomicDevelopment, 600 Fourth Avenue, Seattle,

Washington 98104 and its agent for service of process at that address is the Secretary of the

public corporation.

ARTICLE 13

interpretation and Glossaj:y

This Charter shall be interpreted to carry out the Local Economic Development Act of

1981 and 111396; and, unless the context clearly indicates otherwise, any word used in this

Charter and defined in RCW ~.84.020 shall have the meaning contained in RCW 39.84.020.

APPROVED by Ordinance No. 1113 96 adopted by the City on October 31, 1983, and

amended by City of Seattle Ordinance No. became effective on

ISSUED THIS DAY OF 1998 by Attest:

Paul Schell, Mayor City Clerk
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EXHIBIT 2

CHARTER

OF

THE CITY OF SEATTLE INDUSTRIAL DEVELOY, ENT CORPORATION

The name of this public corporati is The City of Seattle Industrial Development

Corporation.

ARTICLE 2

Duration

The period of
dura~

n of this public corporation is perpetual.

ARTICLE 3

P=oses

The
purp(pes

of this public corporation are to facilitate local economic development and

employment,66ortunities in the City of Seattle (the "City") to the full extent and by any means

permitte4-bfhapter

39.84 of the Revised Code of Washington (Chapter 300, Laws of

Washington, 1981) and by Washington Constitution Article XXXII, Section 1, (Amendment 73)

"The Special Revenue Financing Laws," as now or hereafter amended, both collectively referred



to in this Charter as the "Local Economic Development Act of 198 1;" and to act on behalf of The

City of Seattle as an authority and an instrumentality thereof within the meaning of S,pEtion 103

#'regulationsof the United States Internal Revenue Code of 1954, as amended, and the Treasur

and Internal Revenue Service rulings issued pursuant thereto, for the specifl 4,ublic purposes

eme Ordinanceauthorized by the Local Economic Development Act of 198 1; and to iTO

111396.

The public corporation shall have all of t4 power's granted to public corporations by the

Local Economic Act of 198 1, as now existing~,6`r
her, r amended, including all powers

necessary or incidental to specific powers granted thereby, and shall be subject to any limitations

stated therein. It shall also have those pY wer's and be subject to the limitations contained in

Ordinance 111396 and this Charter.

ARTICLE 5

LimitafiQns Qr AuthorAy

This public corpora~ifon shall be subject to all limitations set forth in the Local Economic

Development Act of of the State of Washington, including the following limitations on its

authority:

5.1 Q~neral. ~t is not a municipal corporation or political subdivision within the meaning

of the Constitution and laws of the State of Washington. It shall neither have nor be delegated
I
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any attributes of sovereignty, including but not limited to the power to tax, the power of eminent

domain and the police power. It shall not receive or accept gifts or loans of any money or

property from any municipality.

5.2 Limitations on Revenue Obligation
.

a. Nonrecourse revenue bonds and other nonrecourse revenue obligations' issued pursuant

to this section shall be payable only from money or other property receive, d as a result of projects

financed by the nonrecourse revenue bonds or other nonrecourse revenue obligations and from

money and other property received from private sources.

b. Nonrecourse revenue bonds and other nonrecourse revenue obligations issued

pursuant to this section shall not be payable from or secured by any tax funds or goverrunental

revenue or by all or part of the faith and credit ofthe state or any unit of local government.

c. Nonrecourse revenue bonds or othet"nonrecourse revenue obligations issued pursuant

to this section may be issued only if the issuer certifies that is reasonably believes that the

interest paid on the bonds or obligation's will be exempt from income taxation by the federal

government.

d. Nonrecourse revenue~ bonds or other nonrecourse revenue obligations may only be

used to finance industrial dtv elopment projects as defined in legislation.

e. The state, counties, cities, towns, port districts, or public corporations established

thereby, shall never exercise their respective attributes of sovereignty, including but not limited

to, the power to tax, the power of eminent domain, and the police power on behalf of any

industrial development project authorized pursuant to this section.



5.3 Prerequis Ltes to the Issuance of Re-venue Bonds. It shall not issue revenue bonds

unless:

a. The issuance is approved by both the City and, if the proposed industrial development

facility lies outside the City, the (city, town or county) within whose planning jurisdiction the

proposed industrial development facility lies; and

b. The board of directors in accordance with an opinion obtained from bond counsel,

makes a finding that, in the Boards opinion, the interest paid on the bonds will be exempt from

the federal income taxation.

5.4 Nature and PUment of Reye-nue Bonds. All revenue bonds issued by it;

a. Shall not be deemed (i) to constitute adebt of the State of Washington, of the City or

of any other municipal corporation, quasi-municipal corporation, subdivision or agency of the

State of Washington or (ii) to pledge any or all of the faith and credit of any of those entities;

b. Shall be payable solely,&amp;m both revenues derived in any manner as a result of the

industrial development facilities funded by the revenue bonds and money and other property

received from private sources; and

c. Shall contain on the face of each bond statements to the effect that (i) neither the State

of Washington, the City or any other municipal corporation, quasi-municipal corporation,

subdivision or agency of the State of Washington is obligated to pay the principal or interest

thereon; (ii) no tax fimds or governmental revenue may be used to pay the principal or interest

thereon; and (iii)
neither any or all of the faith and credit nor the taxing power of the State of

Washington, the City or any other municipal corporation, quasi-municipal corporation,

4



subdivision or agency thereof is pledged to the payment of the principal of or the interest on the

revenue bond.

5.5 Obligations- Gener It may incur only those financial obligations which will be

paid from revenues received pursuant to financing documents providing funds to pay or secure

debt service on revenue bonds, from fees or charges paid by users or prospective users of the

industrial development facilities funded by the revenue bonds, or from thepro", ceeds of revenue

bonds, and which are authorized by its Board of Directors.

ARTICLE 6

Board of Director

6.1 Powe
.

The Board of Directors shall I-lovern the affairs of the public corporation.

The Board shall have the power to adopt, amend, and rescind the by-laws of the Corporation,

which control its activities and internal affairs; to establish offices sub-ordinate to those created

in the Corporation Charter and to assi
,

gn duties; to employ staff and consultants; to provide for

their compensation and the compensation of members of the Board; to approve and authorize the

J

execution of Corporate transactions; to establish offices and control the property of the

Corporation; to establish fee's and charges for services; and to exercise those powers ancillary or

incidental to governance bf the affairs of the Corporation and to carrying out the power conferred

by RCW 39.84.080. The Board may delegate administrative, managerial, and ministerial duties

to the officers and/employees of the Corporation.

One half of the Board (three out of six members) shall constitute a quorum for the

conduct of meetings and taking other actions; two members may call a special meeting; and,

5



when a quorum is lacking, a majority of those present may recess or adjourn the meeting as

provided in RCW 42.30.090.

6.2 Membership. The board of directors shall consist of the six members as provided in

Section 3.116.030 of the Seattle Municipal Code as amended.

6.3 Designation; Term; and Vacancies. The City Councilmember designated,,by

Ordinance 1113 96, the Mayor and three members from the private sector to be-46signated

according to Ordinance 1113 96 shall, upon taking their oath of office, compose the initial board

of directors. From and after the effective date of Ordinance the board of directors

shall consist of those members designated by or according to S6attle Municipal Code 3.116.030

as amended by Ordinance

6.4 Resianation. A Director may resign at any time upon giving seven (7) days notice.

6.5 Ouorum. Three members of the Board shall constitute a quorum for the conduct of

meetings. Action may be taken by a majority of those Board members voting when a quorum

exists. Two members may call a speci'al'meeting. When a quorum is lacking, a majority of those

present may recess or adjourn the meeting as provided in RCW 42.30.090.

6.6 Open Public L4e-efing Agi. The Open Public Meetings Act, RCW Chapter 42.30,

shall apply to meetings of the Board.

6.7 lndemniftcglt~ion. To the same extent permitted by the Washington Trust Act (RCW

Chapter 30.99 as now or hereafter amended), this public corporation shall indemnify any person

who was or is a party or is threatened to be made a party to any civil, administrative, or

investigative action, suit, or proceeding by reason of the fact that he or she is or was a director or

officer of the corporation or by reason of any alleged act or omission in such capacity against

6



expenses (including attorneys' fees), judgments, fines and amounts paid in settlement actually

and reasonably occurred by him or her in connection with such action, suit or proceeding; and

the Board of Directors may, at any item, approve indemnification of any other person whom the

corporation has the power to indemnify under the provisions of any applicable law. The

indemnification provided by this section shall not be deemed exclusive of any other rights' to

which a person may be entitled as a matter of law or by contract and shall inure fo the benefit of

the estate, legal representatives and heirs of the person entitled to indeninification.

ARTICLE 7

ProhibitiLDn of I

No director, officer, agent or employee of th s public corporation shall have, directly or

indirectly, any financial interest in any propert to be included in or any contract for property,
,y

services, or materials to be furnished or used in connection with any industrial development

facility financed through this public corporation, and no person having any such interest shall be

eligible to serve as a director, officer, agent or employee of this public corporation.

ARTICLE 8

Finan Records

The financial statements, books and records of this public corporation shall be subject to

examination by the State of Washington and City, which shall have access thereto at all times.

ARTICLE 9



Byl

The board of directors shall adopt bylaws to govern the activities and internal affairs of

this public corporation consistent with this Charter.

ARTICLE 10

Amendment

The City in its discretion and at any time may by an ordinanceamend or repeal the

Charter, and change or terminate the programs and activities.of public corporation or terminate or

dissolve this public corporation if such action does not have the effect of impairing any contract

of this public corporation.

,A,RTICLE I I

DissQlution

The net earnings, if anY, of this public corporation beyond those necessary for retirement

of indebtedness incurred by it, shall inure exclusively to the benefit of the City. The City may by

the passage of an ordinance dissolve this public corporation if it has no funds or property to

administer except those, if any, that are to be paid or transferred to the City and all of its

outstanding obligations have been satisfied. Upon dissolution of this public corporation, title to

all property owned by it shall vest in the City.
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ARTICLE 12

Designation of Initial Office and Age

for SMice of Prog

The address of the initial office of this public corporation is The City of Seattle Industrial

Development Corporation, 400 Yesler Building, Seattle, Washington 98104 and-its agent for

service of process at that address is the Secretary of the public corporation. As of

1998, the address of the office of this public corporation is The City of Seattle Industrial

Development Corporation, c/o Office of Economic Development, 600 Fourth Avenue, Seattle,

Washington 98104 and its agent for service of process at that address is the Secretary of the

public corporation.

kRTICLE 13

IrgWretation gnd Gloss

This Charter shall be interpreted to carry out the Local Economic Development Act of

1981 and 111396; and, unless the context clearly indicates otherwise, any word used in this

Charter and defined in RCW 39.84.020 shall have the meaning contained in RCW 39.84.020.

APPROVED by Ordinance No. 111396 adopted by the City on October 31, 1983, and

amended by City of $~attle Ordinance No. which became effective on

1998.

ISSUED THIS DAY OF 1998 by Attest:

Paul Schell, Mayor City Clerk

A
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T41NATTACHED
DOCUMENT IS SPONSORED FOR FILING WITH THE CITY COUNCIL BY

THEE~EMBEMS) OF THE CITY COUNCIL WHOSE SIGNATUREIS) ARE SHOWN BELOW:

FOR CITY COUNCIL PRESIDENT USE ONLY

COMMITTEE(S) REFERRED TO:

PRESIDENT'S SIGNATURE



STATE OF WASHINGTON KING COUNTY

TNO.

Affidavit of Publication

Aft'idavit of Publication

The undersigned, on oath states that he is an

authorized representative of The Daily Journal of Commerce, a

daily newspaper, which newspaper is a legal newspaper of general

circulation and it is now and has been for more than six months

prior to the date of publication hereinafter referred to, published in

the English language continuously as a daily newspaper in Seattle,

King County, Washington, and it is now and during all of said time

was printed in an office maintained at the aforesaid place of

publication of this newspaper. The Daily Journal of Commerce

was on the 12th day of June, 1941, approved as a legal newspaper

by the Superior Court of King County.

The notice in the exact form annexed, was published in regular

issues of The Daily Journal of Commerce, which was regularly

distributed to its subscribers during the below stated period. The

annexed notice, a

:ORD 11.9032

was published on

The amount of the fee charRed f r he foregoing publication is

4 athe sum of S has been paid in full.

Notary Public for the State of Washingiorf,-'

residing in Seattle

E 11 IN
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