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(To be used for all Ordinances except Emergency.)

Section
...
4

' - -
-

This ordinance shall take effect and be in force thirty days from and after its passage and

approval, if approved by the Mayor; otherwise it shall take effect at the time it shall become a law under the

provisions of the city charter.

Passed by the City Council the
..... ........... day of

...............

Illy
...... A

and signed by me in open session in authentication of its pas,5dg_%.Ais ........ .......

F .............. ........... .... .......
19

Approved by me this.
.... day of ......

President(/Ilro..Ilew
............ I .........

of the City Council.

Filed by me this.. ....... ..... day of
.......................

MY
...

.......................

(SEAL)

Published..
., ~ ... ............. ..... -- ............ ............

By....

Deputy rk.

CSS 8.1~6
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June 17, 1974

(2) In matters relating to initial debt issuance, the Committee

should assist the Corntroller in reviewing departmental

requests to deterWe the aparnpriateness of the request.
This review oertains to dourtmental cash flow requirements,
market conditions, and size of issue. The Committee should

require deoar0ent; to submit annual statements on require-
ments for debt issuavos during the coming year in order to

coordinate such issues and providd the best possible timing
on debt %swance.

In matters relating to refunding of outstanding debt, the

Committee should assist the Umptroller and the Council in

reviewing proposals and in making recommendations on such
issues as ccuetitive versus negotiated bids, and arbitrage

profits.

nde7endent Financial Consultant

agnizing that ruch of the technical exnertise in debt management is derived

request should, at a minimum, address the following:

(1) The consultant rust be willing to refrain from partici-
pation in any bord issues sponsored by the City;

(2) The consultant will assist the Committee in developing

selection of an independent financial consultant through competitive bid. The

the Omni We
,

the Counci I
,

and t'~~e matters .

As soon as possible, the Committee should develop a "request for proposal

Advisory Cormittee should retain an independent financial consultant to advise

nOt participatp in the market excent qn in as-needed basis, the Debt Management

from ongoing, routine work in the munlOwal bond market and that the City does

ten City nollcy on debt management as described above;

(3) As needed, the cor;ultart would analyze bids in corpotitive

bond sales to insure compliance with City requirements;

(4) As needed, the consultant would analyze proposals for negotiated
bord sales and provide the Committee, the Mayor and the Council
with written reports of his ara7ysis,

The consultant would orovide to the Committee, the Council, and

the Mayor, eithar semi-annually or annually, an analysis of

bond market con6itions, and make recommendations on the feasibilittY

of debt structure changes wbich may be advantageous to the City;
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(9) The consultant would assist in the preparation of any bond

ovospactus and make recommendations on appropriate debt

coverage on revenue issues.

proviee for Council review of Wth the request for proposal and

n nabAtted by potential consultants, acceptance of a contract

r en inderendent financial consultant shall be by ordinance.

7, 1974

(6) The consultant woul

(7) The ronsultan

basis on mark

debt issuarce

by the Cowntr

debt structurE whic

(8) The consu
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clear from both thn July, 1973 and May, 1974, experiennes that t V

Athar the policy nor the expertise to review and map-iv City debt an U
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This advice should include

e MCA nertise found in the financia! is clear.

tho establishment of a Dait Managamw Policy 101sory Crgnittne and the

r0eption of an Adenerdent Anarnin! consultant should enable the City to

develop dnd administer a corprohersive doW management poliny which serves

the best interests of the City.
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SEATTLE CITY COUNOL

MEMORANDUM

DAT E: J une

TO Thc, lkonorable,

Corporation Counsel

FROAM Allan A, harrie, jr, Z04-2Z

Sul--,urvisor, 1.~-gislative hudits and Administration.

SUBACT: PROPOSED ORDIEANCE FOR THE DEBT MANAGWET POLICY ADVISORY COMMITTEE

requested that a proposed ordinance

the duties and responsibilities of tihe Debt Management Policy

Wmwittee for the City of Seattle,

a meeting this morning

i

Dan Stout of your office attoRdacl

familiar with the deta2

AAB: d
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SPONSORSHIP
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