CF 312942

CITY OF SEATTLE MULTIFAMILY PROPERTY TAX EXEMPTION PROGRAM

2012 STATUS REPORT TO CITY COUNCIL --- MARCH 30, 2013

INTRODUCTION AND BACKGROUND

The City of Seattle’s Multifamily Tax Exemption (MFTE) program provides a property tax
exemption to developers and owners of multifamily rental and for-sale residential projects.
The property owner is excused from property tax on residential improvements in exchange
for setting aside and rent- (or price-) restricting a share of the units for income-qualified
households during the period of exemption. The tax exemption does not apply to land or
non-residential improvements. Under State law, the program currently provides a 12-year
exemption.

The program has gone through several iterations. It was initially authorized under Seattle
Municipal Code 5.72 and now operates under SMC 5.73, as amended. The overall program
has gone through four distinct phases, as follows:

e Program 1 (1998-2002): Ten-year duration for tax exemption, affordability
restriction 80% of area median income (AMI) for 25% of units for all but one
residential targeted area, to which more stringent restrictions applied. Program
operates in 9 residential targeted areas, with two additional areas added by
ordinance in 2000.

e Program 2 (2004-2008): Ten-year duration for tax exemption. Affordability levels
in for-rent projects vary depending on the number of units set aside for affordability
restrictions: a 20% set-aside at 60%AMI, a 25% set-aside at 65%AMI, or a 30% set-
aside at 70%AMI. Affordability level of for-sale units capped at 80%AMI. Program
operates in 17 residential targeted areas.

e Program 3 (2008-2010): Following a 2007 change to State law, Seattle’s program
adjusted to a 12-year duration. Affordability levels were set at 80%AMI for studios
and 1-bedrooms and 90%AMI for 2-bedrooms with a blanket 20% set-aside.
Affordability level of for-sale units capped at 100%AMI and 120%AMI depending on
unit size. Program operates in 39 residential targeted areas.

e Program 4 (2011-): Twelve-year duration, affordability restrictions set at 65%AMI,

- 75%AMI, and 85%AMI for studio, 1-bedroom, and 2-bedroom rental units,
respectively. Affordability level of for-sale units capped at 100%AMI and 120%AMI
depending on unit size. Program operates in 39 residential targeted areas.

Since 1998, when Seattle first established its MFTE program, experience has shown that
different program goals are achieved depending on the real estate cycle or local housing
market. In a strong real estate market, the program helps provide affordable housing in
market rate developments. In a down-cycle or transitional market area, the program is
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most effective at helping make housing projects financially feasible. Over the course of a 12-
year property tax exemption, the program may achieve both goals as individual projects are
affected by changing market conditions.

The process by which a project is approved involves multiple steps. Developers must apply
before the first building permit is issued. If the project meets the eligibility requirements
specified in Seattle Municipal Code 5.73, then the City’s Office of Housing (OH) Director
approves the application. The City signs an agreement with the developer and issues a
Conditional Certificate of Tax Exemption. The developer has three years in which to
complete the project. Upon receiving a certificate of occupancy, the developer can then
apply for the Final Certificate of Tax Exemption. If the project meets the terms of the
agreement, then the Final Certificate is issued to King County and the tax exemption begins
on January 1 of the following year.

THIS REPORT

City Council passed Ordinance 123550 in February 2011, reauthorizing the MFTE Program
and requiring OH to submit an annual report by March 30 of each year. Per the ordinance,
the annual report is to include the following information, each of which is addressed in the
following sections/attachments of this report:

REQUIRED INFORMATION SECTION | ATTACHMENT

1. Asummary of development activity Secn | ATTA

2. The number, size and affordability level of units planned or produced Secn | ATTA
under the various versions of the MFTE program .

3. The number and location of projects planned or produced under the Secn lll ATTB
various versions of the MFTE program
The number of projects owned by for-profit and nonprofit entities Secn | ATTA

5. The rent and sales prices of the affordable and market rate units for Secn IV ATTC
projects that received a Final Certificate of Tax Exemption in the prior
year

6. The number of low and moderate income households benefiting from Secn il ATT A
the MFTE program : 4

7. The estimated total amount of tax exempted annually and Secn Vi ATTD
cumulatively for individuals projects in the MFTE program, and for the (pending)
entire MFTE program

8. The estimated annual impact of the MFTE program on the average Secn VI ATT D
individual homeowner in the City of Seattle (pending)

9. The number of approved projects for which the tax exemption has SecnV N/A

expired or the Final Certificate of Tax Exemption has been terminated

10. The number of units planned or produced in each of the Residential Secn il N/A
Targeted Areas

11. Any recommendations to change the MFTE program Secn VI N/A
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SECTION I: DEVELOPMENT ACTIVITY AND UNIT PRODUCTION

As shown in the following summary table, participation in the MFTE program has grown
steadily over time. As of the end of 2012, 107 projects had been approved for MFTE
participation (of which 6 are for-sale projects). Fifty are complete and occupied and 55 are
under development. As noted under Section V, below, two additional projects appearing on
the approved list have exited the program. '

In its early years, the program was dominated by projects sponsored by non-profit agencies.
Rental projects have far outnumbered for-sale projects since 1998, but have been especially
scarce in the last couple of years. The recent scarcity of for-sale multifamily MFTE projects
reflects trends seen throughout the Seattle real estate market,

Development Activity by Developer Type and For-Rent vs For-Sale, 1998-2012
Based on approved applications

Prog2

Prog1l Prog 3 Prog 4 Prog 4
1998-2002 2004-2008 2008-2010 2011 2012 TOTAL
Non Profit 5 5 3 1 2 16
For Profit 1 8 30 19 33 91
Total 6 13 33 20 35 107
For Sale 2 1 2 0 1 6

Production of multifamily units has risen steadily, as well. Almost half (5,210) of the
approved units (12,324) have been developed or-approved for development under Program
4 (2011-2012). Overall, one bedroom units have exceeded studios and two-bedrooms, but
in 2012 studios became the dominant unit type.

Unit Production (Inclusive of Market and Restricted Units), 1998-2012
Based on approved applications, inclusive of rental and for-sale units

Prog1l Prog 2 Prog3 Prog 4 Prog 4
1998-2002 2004-2008 2008-2010 2011 2012 TOTAL
OBR 41 376 1,530 667 1,610 4,224
1BR 120 689 2,861 891 1,380 5,941
2BR 98 483 817 251 402 2,051
3+BR 39 38 22 4 5 108
Total 298 1,586 5,230 1,813 3,397 12,324
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SECTION H: AFFORDABILITY LEVELS

Affordability levels for income- and rent-restricted MFTE units have varied across the
programs, but have always fallen within the range of 60% to 90% of AMIL. (Startingin 2011,
the affordability levels for for-sale projects rose to 100% to 120% of AML)

In the program'’s earlier years, the bulk of affordable units were subject to other rent or
income restrictions due to the projects’ use of other fund sources with equally or more
-rigorous affordability requirements. While projects with other fund sources still tap the
MFTE program from time to time, these projects now represent a small minority of the

projects - and the units - participating in the MFTE program.

As of the end of 2012, OH had approved MFTE applications for projects comprising 3,631
affordable for-rent units and 104 affordable for-sale units, for a total of 3,735 affordable
units. The following two tables display the distribution of these projects across various AMI
levels. The third table shows production of affordable units by unit size.

Production of MFTE-Restricted Units (Rental Only), 1998-2012
Based on approved applications

Prog 1 Prog 2 Prog 3 Prog 4 Prog 4
AMI 1998-2002 2004-2008 2008-2010 2011 2012 TOTAL
60* 122 563 601 40 88 - 1414 |
. - 35
321 459
- 91
281 458
-- 894
79 127
-- 153
769 3631
*Up to 60%AMI attributable to restrictions created through other subsidy sources.
Production of MFTE-Restricted Units (For-Sale Only), 1998-2012
Based on approved applications
Prog 1 Prog 2 Prog 3 Prog4 Prog 4
AMI 1998-2002 2004-2008 2008-2010 2011 2012 TOTAL
- 87
5
104
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Distribution of Affordable Units (both Rental and For-Sale) by Size
Based on approved applications '

Prog1l Prog 2 Prog 3 Prog 4 Prog 4
1998-2002 2004-2008 2008-2010 2011 2012 TOTAL
Studio a1 . 138 393 1127
1BR 289 1713
87 817
5 78
774 3735

SECTION 11: LOCATIONS

State law requires that participating jurisdictions offer the MFTE program only in
designated “residential targeted areas.” City Council has altered Seattle’s residential
targeted areas over the years; presently MFTE is available in 39 areas, most of which closely
correlate to Seattle’s urban centers and villages.

Neighborhood-level real estate conditions have a significant impact on whether the
program’s primary public benefits are oriented more towards assisting development or
providing affordability. The current program'’s 39 residential targeted areas capture both
developing and robust markets. By the end of 2012, 30 of the areas had seen MFTE activity.
The following table shows the number of approved units within each active residential
targeted area. Attachment B provides a map that displays the number of projects at each
location.
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Unit Counts by Location, 1998-2012
Based on approved applications

Prog 1 Prog 2 Prog 3 Prog 4
1998-2002 2004-2008 2008-2010 2011-2012 Total

12th Avenue 224 224
23rd & Union-Jackson 122 136 276 56 590
Admiral 78 78
Aurora Licton Springs 4 4
Ballard 539 458 997
Belltown 381 381
Bitter Lake 616 616
Capitol Hill 774 584 1,358
Chinatown/ID 40 57 97
Columbia City 204 5 209
Crown Hill 15 15
Delridge/Westwood 185 185
Highland Park

Denny Triangle 65 65
Dravus 215 215
Eastlake 204 39 243
First Hill 118 118
Fremont 165 165
Lake City 320 248 568
MLK @ Holly 54 352 406
North Beacon Hill 22 22
North Rainier 7 229 94 330
Northgate 161 278 265 704
Pike/Pine 517 517
Pioneer Square 50 132 182
Roosevelt 61 82 143
South Lake Union 272 598 870
University District - NW 47 651 698
Uptown 888 102 990
Wallingford 93 67 160
West Seattle Junction 628 546 1,174
Grand Total 298 1,586 5,230 5,210 12,324

Nine residential targeted areas have not yet seen any MFTE activity. They are: Green Lake,
Greenwood, Madison-Miller, Morgan junction, North Beacon Hill, Rainier Beach, Ravenna,
South Park, Upper Queen Anne.
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SECTION IV: FINAL CERTIFICATES ISSUED IN 2012

In 2012, OH approved final certificates of tax exemption for 16 projects located in eight
residential targeted areas. The OH Director had approved applications for these 16 projects
between May of 2010 and November of 2011.

All are for-rent projects. Attachment C provides detail on rent differentials for units within
these 16 projects. In five cases we observe no meaningful difference between market and
MFTE rents; one of these is governed by other public subsidies that limit rents on all units,
and four are microhousing projects, with units averaging around 200 square feet. In these
cases, the small size of the units dictates that market-rate units cannot command rents in
excess of MFTE limits. When we exclude these five projects from the analysis, market-rate
rents for the projects averaged about $370 higher than MFTE rents for studios and one-
bedrooms. The average gap for two-bedrooms was substantially higher, nearing $700.

The following table shows the locations and unit counts for the 16 projects receiving final
certificates in 2012.

Count
Sumof Sumof Sumof Sumof  Swm of  Sum of Sum of Sum of  of Fingl
Studio  Studio  1BR 1ER 2BR 2BR 3IBR IER Certific
- Total Afford. - Total - A&fford. Total Afford. Affard.. Total - atlon

12th fvenue Q2 My EiN 20 My PN 0 0 3
Audrara Lictan Spnngs | U £J ] il 0 1 4 ]
LCapital Hill 0 a1 T H k2 i1 Q ] 4
Columbia City 4] 4] (] 3! 4 0 ] 1
First Hill 43 q GE 13 4 ? 4] Q 1
Lniversiby District - MW &3 13 i 7 ¢] 0 0 4] 1
Uptown o 171 g 3nd 77 73 15 0 0 4
West Seatthe Junction q 1] 53 11 4 ¥ 0 | 1
Grand Tatal 669 136 71 173 167 5 i 4 16

SECTION V: EXPIRATIONS AND CANCELLATIONS

Since the program’s inception, the tax exemption has expired for two projects: Uwajimaya
Village and Noji Gardens Phase 1. Additional projects will expire in 2013.

Since the program’s inception, two projects have withdrawn from the MFTE program upon
conversion to condominium: the Empress on Fifth and the Mosaic Apartments, both in the
International District. Two projects (the Lothlorien in the University District and Twenty34
Apartments in Ballard) dropped out of the program prior to submitting final paperwork for
the tax exemption, likely because of the run-up in the market and resulting widening gap
between potential market rents and MFTE rents. Since tabulation of results for the report,
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OH has learned of an additional withdrawal - a 15-unit building in Crown Hill, which
applied for the program in 2008; the project will be removed from future tabulations.

SECTION VI: TAXIMPACTS

[to be provided under separate cover, along with supporting detail (Attachment D})]

SECTION VII: RECOMMENDATIONS FOR PROGRAM ADJUSTMENTS

Because City Council is currently reviewing the MFTE program, we will provide
recommendations for proposed changes to the program through the legislative process.

In addition to any future legislated changes, OH made a significant program change via
Director’s Rule in early 2013. Under the new rule, developers of microhousing projects
must present a consistent number of dwelling units to OH and the Department of Planning
and Development. We expect that the effect of this change will be to curtail the number of
microhousing projects that seek tax exemption under the MFTE program. Other upcoming
Director’s Rules will likely tighten definitions for acceptable forms of income
documentation and formalize an annual on-site compliance program.

Page 8 of 8 CITY OF SEATTLE MFTE PROGRAM: 2012 STATUS REPORT TO CITY COUNCIL



¢ jU | 98Ed

I 96T 0 -0 8 a3 fad 0Tt 1T 6 %06-08 ® %0Z 4 an d umoidn zi-unp oi-Reiy auuy uaany uojeny  £0-0T
S 89¢ 0 o0 7T 09 8z 65T v 69 %06-08 ® %0Z o o} d piejjeg 04-9aQ Oi-1dy ed ayy uo piejeg  Z0-0T
69 <62 0 © L LE 8¢ 98T - |¥T 7 %06-08 ® %07 ] o] d I1iH joideD 0}-AoN Ol-EN sidy 9jnor  10-0T
LS LS o] c 0 0 0 0 A LS %09 ©® %00T d 2 d alfumoieuryd oL-Aep -60-08Q 510V BUODSY  ZT-60
5 4974 0] 0 L 123 8T 68 g1 18 %06-08 @ %0C Y 32 d 9\ERse] 01420 600N sidy xouinby  17-60
89 83 e 4 8¢ 87 8¢ 8¢ 0 o] %08-0S @ %00T k| 3 dN Aud eiquinjo) | L-1dy 60100 ++51dy JUowAIRD  01-60
(43 LST 0 0 9 174 8T 88 6 14 %06-08 @ %0Z Y o} d uoRdUNf 3[31R3S 1S9M 60-080 60120 sudy enwelly  60-60
0§ 444 0 0 €T 19 w 60T ST VL %06-08 @ %0C Y 2 d UOosYIef-uoiun 3 pIeZ 80-98d so-unp Jled eild  80-60
LE 58T 0 0 3 oy (074 00T 6 17 %06-08 @ %0T Y an d 2d puejysiH poomisam/e8pulea sg-ung sidvyanauod  £0-60
9§ 81T 0 0 L LE 9€ 9.1 €7 S9 %06-08 ® %0C Y o] d 91e3yHON 60-98Q 60-unp 30B[d UOIUIOYL  390-60
002 0 o Z 6 LE L8T T 14 %06-08 ® %07 o 2 d uonIUNT 1L ISOM | ARl 80-unp sy yuriayL  50-60
TL 758" 0 0 6 v o€ 18T [43 091 %06-08 ® %02 k| o} d AlloH @ XN L 1-Bny 80-Aey Yinos uoiels ofdyio  ¥0-60
8¢ 9el 0 0] € €7 £2 91T 4 L %06-08 © %02 o o} d uonsuUnf s[Ieas 1s9M 8073120 60-fely sydy jeINiNBYL €060
6 Sy o] 0 0 0 L SE 4 4] %06-08 ® %0T Y an d 1liH jonde) 60-Aein IPISISSM 3yl  ¢0-60
€ ST 0 0 0 4 € €T 0 0 %06-08 @ %07 Y an d [lIH umo.id eu eu spuawpedy UMOL)  50-80
6T €6 0 0 € 0T 8 6€ 8 144 %06-08 @ %0T d 2 d {IiH jouded gp-unp 8010 8pig Aempeoig 3yl ¥0-80
€T 19 0 0 4 0T T 18 0 0 %06-08 @ %07 Y o] d 3373500y 0L-AON go-deg gg@odipul  £0-80
T T [4n4n 0 0 0 0 0 0 %09 @ %007 OH 2 dN AxD ejquinjo) 80-92Q go-deg #»xBISIA IOIUIRY JR jeliqeH  Z0-80
5374 v6 14 8 8¢ 09 9T 9z ¢} ¢4} %08 @ %1S OH 3 dN Ja1uiey YyUoN oi-des 8090 #+S0PUOD RIBPSIUOY  T0-80
9lp 9Ly 0 0 L9T L9 66T 661 0Tt 01T %09 @ %007 k| 2 d e Jshlg 60020 80-1BN £xB55941  $0-£0
[4" 65 0 0 € 9t 9 013 13 €T %06-08 @ %0¢ | 3 d uos3aef-uoliun ;g pieg 80-98Q L0-deg uosyzer g YLl  €0-L0
(274 19T ¢ 6] T 9 144 1474 143 Tt %0L @ %0€ | o) d w.ummctoz 60-Inp £071dy 21e8YlION £0S  TO-L0
ST ST 10 0 ST ST o] 0 0 0 %08 @ %00T OH 2 dN isiuley YUoN §0-08(Q 20994 #xSUCWIO) uloqieaq  10-L0
19 ﬂw 0 0] 9 9 SS SS 0 o] %09-05 ® %00T k| o} dN uosyJer-uolun 1§ pIgg 8o-dy 90-08Q 5107 ISIUY eylemely  50-90
9€ 9t 0 6] € € [44 (44 T Tt %09-05 @ %00T d 3 dN J3luiey YON 80-08Q 90-6ny »+51dY OOYOS UBW|OD  $0-90
oVt (01749 0 0 96 96 147 144 0 0 %09 @ %00T Y 2 d aetlanlg Lo-deg 90-G°4 «+S1dv a8puquied  z0-90
el CEL: 0 0 0 0 ozTt [e147 4" [41 %09 @.%00T | 2 d aienbs J3vuold £0-09Q S0-%2Q sidv J9Is8A  TO-SO
[49 oy . 0 0 0 o] S 414 9 0z %0L @ %0E Y X d dl/umoleulyd $0-99Qq 0990 eheutifemn 5040
S¢ LT 0 0 E) £e 8T 68 (4" 95 %09 ® %0T d 2 d uoIuN 37 YOS Lo-unf 0-AON vZA3lY  vO-v0
0€ 00T 0 0 L 9t 0t 153 €T 154 %0L ® %0¢E o 2 d uolun 94e7 Ynos Go-AoON PO~y suiejz syl e0-v0
8LT 8.1 i e T& T ITT S€ SE 0 o %09 ® %0T Y J dN Jaiuiey YUON §0-08d ¥0-1dy *x210%eq  Z0-¥0
9T 9L 9 9 0t 0t 0 0] 0 0 %09-0€ @ %00T Y o] dN UOSYJIB{-UOIUN @ P4EZ YO-AON $0-1dy *HMBd SUBPNE - T0-¥0
[ L 4 [4 € € 4 < 0 0 %09-05 ® %00T o o] dN Jajuiey YUON v0-ACN 20-P0 +SHY UMOISBRYD  €0-20
0s 0s L L 8T 8T T4 ST 0 0 %09-05 @ %00T o 2 dN aJenbs J93uoid ¥0-10 20-8ny sxueidey-ohysel  ¢0-C0
o) ¢ e 0 0 S 91 s 91 0 0 %08 @ %ST OH 2 dN UOSy3er-uUoiuf @ P4EZ ¥0-AON ¢0-934 #xSOPUC BUIRIS  T0-10
59 59 ¢ 0 0 0 V474 144 TC 1c %%09-05 @ %00T Y o] dN 9jduenrt Auuaq ¢0-23d 00-3=Q #xHNOD HEMILS  ¥0-00
VL vs L o€ L 144 0 0 0 0 %08 ® %ST OH X dN AIoH @ XTWN 10294 66-das *xSU3pIED IION  90-66
£ 06 0 0 0 L€ € €€ (074 074 %08 @ %ST kS 3 dfdN UOSYIe(-UOIUM 7 PIET ¥0-AON 66-unf sy YPPM €066
J..m . W m m W W. m m m mcn Aupgepioyy OHi0Y X/ dN/fd ealy pajadiet _m_ucmv_mwm uonediiie)  panoisddy awep pafoid on ddy
x F |z 3|3 3 2 = S = an/a [eu ucpeoyddy
=] o ° & o & ) 1o bd =y
& " la e FoE F ) F E
3 LA

ZT/TE/CT JO SE JUALIND UOIIRWIIOU)

¥3LS0Y 1I3r0dd 1IN *V INFWHIVLLY

THINNOI AL O IHOAIN SNIYIC 7T07 HAYHDOMA ATAA FTTNIVIS 40 AT




+ JU ¢ 9Bkd

€T 79 0 0 0 0 0 0 €1 79 4G9 ® %07 4 an d iitH 1oude) zi-dy wrexS1dy 3sn0OH jondey  £0-CT
T LS 0o 0o o o 0 0 T LS %50 @ %02 4 an d [IiH jonded zZi-idy wxxS10Y IOAY IETOTT  90-2T
£z 11T 0o 0 o 0 L 9g 91 St %5/-59® %07 4 an d auld/aMld zZ)-idy s)dy IOUIN 6TST  S0-ZT
ot Ly 0 0 0 0 0 0 08 Ly %59 ® %07 Y an d MN - 1203510 Ausiaaun Zi-dy *xxx53UBWPOJR BPRAS  $0-CT
67 vt 0o o0 0 0 S Y4 vz 11T %S/-S9@ %07 4 an d uojun et LInos zZi-1dy 1eoxog €077
€€ 19T o o0 (¥ ¥z €1 79 9T st 458-59@ %07 ¥ an d MN - PLIsIq Ausianun z1-094 sidy YIR IN VSV 20-CT
T 80T 0 0 € 6T €T 19 ] 8¢ %58-59@ %07 k| an d MN - PLISIQ AUSIaAIUN cl-uer sV ISPIEIINOZOT  TO-CT
8 or 0 o0 0 0 0 0 8 ov %59 ® %07 ¥ an d paoj3uliiem Zi-uep ++%4SOIPNIS profBuliem  0z-T1T
8 98 o 0. o o0 0 0 g 9 %59 @ %07 ¥ o) d anuaay 7T Zb100 L1-08@ wrxs0T PIEISWI  6T-TT
7T 95 0 0 0 0 0 0 Zt 95 %59 @%0T Y o] d joxde) zL-AoN L 1-AON sxxxdiUdWPOde 2UNYY  BT-TT
6vZ o o0 |z 9 6T 6 vz 17T %58-59@ %07 ¥ an d umoy|jeg 11100 s1amoy umoyjeg  LT-TT
T v T ¥ |0 o 0 0 0 0 %58-59@ %07 ¥ 2 d s8uuds uoior] eloiny zi-unp L1100 vajeApIN 9T-TT
Jxa 7€l o 0 g o ot 16 v 6T %58-598 %07 ¥ an d umoyyjag L1-deg 51407 pjouly ydasor  ST-TT
Tz 0T 0 0 0T S 1T 4 0 0 %58-59@ %07 Y an d Ano el L 1-Bny sidy Jowss Auy axel  yI-IT
Tz 101 o 0 z s T 8s L Ve %58-59@ %07 ¥ an d uoIUNS 911895 153M LL-Bny sidy sijiH Buuds  €T-TT
0Z 00T 0 0 0 0 L LE €T €9 %58-59@ %0¢ | J d MN - 1L3SIg AUSI3AIUN Z1-080 L 1-Bny Suipuey spUNIN ZT-TT
vT 0L 0 0 T S 9 67 L 9€ %S8-S9@ %0C d an d jouded LL-Bny sield pieaied  TT-TT
£t 29 0 0 4 [ T €9 0 o] %58-S9@ %0¢ d 2 d UoIUNf 3111eas 159\ ZL-AON Li-ne sydy BAON  OT-TT
174 8TT 0 0 4 6 €T 99 6 5174 %S8-59@ %0T d J d IIH 15414 Z1-AON Li-unp Aepieg  60-IT
[43 98 0 0 0 0 0 0 [4" 98 %S9 ®%0T o J d HiH jonded zi-np 1 L-Rep #x#25]USUWPOdE 0JJU)  BO-TT
9T 6L 0 0 4 414 Tt S T S %58-99@ %07 d an d suld/oNid L LBy uoiunN3I¥se  /L0-IT
fxd YET 0 0 ¢} 0 Lz PET ¢] 0 %58-39@ %07 Y an d auid/ajd LiAne S3uld 30C¢e 90-TT
6C 14749 0 0 6 147 €T 99 i Ve %58-59@ %0¢C Y an d Ao axed LL-Repy sydy aseld Ay el SO-TT
oy oy 0 c (314 074 474 814 o} 0 %09-05 @ %00T | J dN BNUBAY YIZT Z1-097 | p-idy «xUOSIOYSMaYL  ¥0-TT
T 9s 0 0 0 o] 0 0 [4" 95 %S9@ %07 Y 2 d ANUIAY YIZT ZL~idy | brady #xxx3}UBWPO4E BZBMIB]  EO-TT
19 8L 0 0 a 0 YT 0L 4 8 %58-59@ %07 | 2 d |BIWPY L }-08Q }L-dy chiuswRly 20Tt
€ PST 0 ¢] L TE €T €9 <t 09 %58-99@ %07 Y an d piejjeg Li-ldy 10 auojspedlg  I0-1T
Ss S/¢C 0 o S 144 fa/4 X4 8 8¢ %06-08 @ %07 | 2 d umoldn Z-AoN 01-98Q odx3  8T-0T
LT SET 0 o 14 jor4 €T 9 ot 18 %06-08 @ %07 d an d uoHDUN{ 3[11L3S 1SaM 01-09Q Zy uodaip  /LT1-0T
(34 £6 0 0 o] € 6 fa4 [0)8 2274 %06-08 @ %0T k| an d piogdutijem 0L-ga4 Aepmau0IS TOEY  9T-0T
6 Sy 0 ¢} < T S e Z ot %06-08 @ %07 | J d umoldn zL-oeqd 01-09Q sidy OzH  ST-0T
€5 09z 0 6] 8 LE Lz €eT 8T 06 %06-08 @ %07 Y an d umoldn 01-99Q jojlel TOT  ¥T-0T
9 oze 0 ¢ 7T 1L 8¢ 06T [4n 6s %06-08 @ %0T k| an d Ao axe 0L-98Q ofelejeg  £1-0T
€C ar 0 0 o T 8 LE ST VL %06-08 ® %07 d 2 d umoldn zi-08q’ 01-99Q 3 UO weang ¢1-01
SS | 744 o] 0 (018 14 €€ 791 f4s 65 %06-08 @ %0T k| an d piejeg 0L-02Q pliejjeg uojeay  11-0T
Ly 24 0 o T s 6T 6 LT 06 %06-08 @ %0T o o] d fliH |onded zi-roN 0l-02Q AT - 0T-0T
Sz vt 0 0 T 14 vz 0zt o o] %06-08 @ %07 Y 2 d AUD BIGWINIOD Z1-190 01-AON asnoyuaals  60-0T
0T Ly o 8] 0 0 0 0 [0)8 Ly %06-08 @ %0t o 2 d MN - 3913810 Alisiaalun :..wmz 0}-AON #2225 UDLIDOCE 2I9A01) 80-0T
54 STC ¢ c 6 5174 I'4 ozt 08 [45) %06-08 ® %0C Y an d snaelq 01320 sydy Aequaiut £0-OT
(44 L0T 0 0 0 o] Z 6 074 86 %06-08 @ %0T Y an d {liH jonde) zi-dy 01120 uazpin ayl  380-0T
L r43 0 0 o] 0 0 4} L f43 %06-08 @ %0T d ] d UOSYIE[-UOIUN 8 PIET | L-AON 01390 #%4151UBWPOJE BUBIOS  50-0T
W _.Wu. m m W m . m W m m Ajqepioyy OHI0Y X/ dN/d ealy pajadie] [enuapisay uoiedya)-  parciddy awep Paloid oN ddy
> 41> 3 |> = > 5 z Z an/s Jeus uonesyddy
s |3 8|3 |8 & | =z 3
s |8 *|i * & * | §F %



£ JU £ 98kd

an112EUL IO pandxa = X (patajdwod = I uswdoBAsp Japun = an sniels

109{01d HUNGCIDIA 4« 4 55

‘Ayfjigeploye 1a1ea18 Suninbal uoidllsas paap e sey 10afoad sy pue yyoud-uou e woly Auadoid sy3 paseyoind 13d0OISAIP SYL 4xs

‘suun ajgep.oye jo adejuaniad 1a1eald e jo/pue Aljiqeploye 1adaap saunbal 1eyl Suipuny ojgnd Jo 931nos Jayloue aney s10afoud asaYL .4

SEL'E  bZETT | 8L | 8OT | LI8 | ISO'T ETIL'T | Tv6's | L2T'T vy
s 91¢ 0 0 A €€ [43 091 S €T %58-G9@ %07 | an d uonIuNy Bj1L3S 159M - 71-2=a dmnds  op-CT
14 ST 0 o] 0 0 0 0 14 91 %59 @ %07 Y an d H2A3500Y 21-32a 1|3A3500Y @ SUIAIT DAIRRAOUL}  BE-ZT
SE S9T 0 0 4 8 €€ LST 0 0 %68-G/ @ %07 k| an d owalg Z1-3°q sidy opPA 97T
£ 4 0 0 e T 0 0 0 0 %58 @ %0T ¥4 an d 1|3A9500y z1-92a SAWOYUMO]L Jar3s008  §E-7T
83 88 0 0 8 8 8 3 (42 42 %58-59@ %07 ¥ an dN auld/aid 7T P0 #+SUY OAY YIZT  YEZT
S s9¢ 0 0 € 143 ST (44 9¢ 64T %58-59@ %07 o an d a1e8yLIoN 271390, NeJyuoN §Z8  Ze-7T
SE QLT 0 0 9 D€ 44 60T L g€ %59-50@ %07 ¥ an d uolun ayel ynos 7I-P0 uaaifieg [INY  0E-ZT
g 2z 0 o0 [4 8 € 4 0 z %58-59® %0T ¥ an d [}iH uooe3g YHON zT-das sidy 21e8j04 77T
L e 0 o0 0 o] 0 0 L 123 " %59 @ %0z o an d I1tH jouded Zi-deg wxxEUDHOD  LT-TT
or 0s 0 0 o] 0 0 0 ot 0s %59 @ %07 Y an d MN - 313510 AusIaAuN ZL-deg s+44BI1BUBA  97-TT
8 6€ 0 0 0 0 0 0 8 6€ %59 @ %07 Y an d ayepse3 Zi-dog *#xx50IPMIS UIPURY]  ST-CT
vT oz 0 0 0 T S 9z 6 {37 %58-59@ %07 ¥ an d jouded z1-6ny juowiag Weans  +z-ztr
8 6¢ 0 0 0 0 0 4] 8 6¢’ %50 @ %0T Y an d IH jouded zLnr *x4x90Y YIZT 908T  €2-TT

T 6€ 0 0 0 0 0 o] Tt 6€ %59 @ %0T Y an d I1H jouded zLnr sV UIZT ZI8T  T2-TT
S S S S 0 0 0 0 0 0 %0z T@%00T OH an dN Aud eiquinjod Zi-Bny X3|d G RISIAJOIURY  TZ-ZT
4" 95 0 0 0 0 0 ] [4 9s %59 @ %0T Y an d UOSYIB[-UOIUN B PIET Zi-unp *xxx0-OML UOSIDRIN  0Z-CT
95 8LZ 0 0 0T 8y 1€ 95T ST v %58-50@ %07 4 an d uoiun 34e7 Ynos zi-unp 3snoH ¥oels  6I-2T
79 ¥0E 0 0 T 6S 43 931 [4° 6S %58-59@ %0T Y an d plejjeg ci-unp piejeg juy - 8171
174 SOt o0 € 9T T €S L 9t %58-55@ %0T Y an d auid/aNid zi-unp sy anY UWT  /1ZT
ot 8¥ 0 0 ) € 8 6% z ) %58-59@ %0T ¥ an d I1H joxded zi-unp sidy ann3fj@a 8Ty 91-7T
LE 58T 0 0 €L 99 11 €S €T 99 %58-59® %0T e} an d MN - 32L351Q AUSIOAIUN zi-unp YLt uosedplg  ST-CT
1T ¥s 0 0 14 ST € 8T ¥ 1z %58-59® %0z 4 an d 1jaAas00y zi-unp unoj uApjoosg  v¥I-ZT
6T 26 0 o 0 ] 0 0 6T 6 %59 @ %07 ¥ an d anuany 7T Zi-unp *xxxdV YIOT 07 ET-CT
44 Z0T 0 o € 9t €7 9 S 24 %58-G3@ %07 Y an d umodn ZL-Rep yyijuoainuady 71T
€2 TTT 0 o 4 44 €1 09 9 62 %58-59® %0T ¥ an d ucHUNS 3|11e3S 1S9M Zi-idy UCleAY MS T9ZE  TT-CT
L 95 0 0 0 0 0 0 4 95 %S9 @ %0T Y an d uoidUNT 331835 1S9M Zi~dy *xxxSOIPMIS UOlEAY  OT-CT
L L2 0 0 8} 0 9 44 T S %G/-S9@ %07 Y an d pioj3utjlem Zlmdy sidy Alem 602t
TT £5 0 o 0 0 0 0 1T €5 %59 @ %0T ¥ an d it jouded Zi-dy »xxx510V BAVY YITT 72¢  80-CT

! W W : .m m m m m _m m... an... Aujigepioyyy OHi0 Y X/ dN/d ealy pajasie] jenuapisay uonedyis)  panoiddy awep afosd oN ddy

o ot » > - > = I3 5 an/2 leuiq uonesddy
§ § |8 8|F 8. % &8 2 2 .
= &8 ~|& = g - g 8




Office of Housing

@Clt y of Seattle

Multifamily Property
Tax Exemption
Program

Eligible Areas
Approved Project Applications
Through 2012

Program is available in:
Urban Centers/ Villages
Interbay /Dravus
Delridge Valley

Projects by Year

@ 2012

2011

2008-10

® 2004-08
1998-2002

Apts

ella Lago |
gs-ake City Senior Apts

37 Northéa 6

iomton Place |

ke City Place Apts

thello Station Seith
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