_1_,,-U" f =
,:Lﬂfﬂi. ] BLI'H
DUPRE




Apartment units added each year: Seattle
(5 unit and larger market rate apartments; ignores depletions)
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Apartment units added each year: Seattle
(5 unit and larger market rate apartments; ignores depletions)
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Impact of apartment development - number of units
(20-unit and larger market rate apartments)

West Seattle
University

Rainier Valley

Queen Anne

North Seattle
Magnolia
Greenlake/Wallingford
First Hill

Central

Capitol Hill/Eastlake
Bell/Dwntn/S Lk Union
Beacon Hill

Ballard

W 2008 stock
m 2009-2018

0

2,000 4,000 6,000 8,000 10,000 12,000

Source: Dupre + Scott www.duprescott.com




Impact of apartment development: % increase in units
(2009-2018 as a % of 2008 stock; 20+ unit market rate properties)
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Apartment unit types: Share of total stock
(5 unit and larger market rate apartments)
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Average apartment size: Seattle
(20+ unit market rate properties; net rentable square feet)
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Parking spaces per apartment unit: Seattle
(20-unit and larger market rate apartments)
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Apartment rent trend: Seattle
(20+ unit market rate apartments; all ages)
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Apartment vacancy trend: Seattle
(20+ unit market rate apartments; all ages)

9%
8%
7%

6%
5% /

1%
0%

Gross Vacancy

N "y YV &
LS FTEESE PSP
.Q.‘?a .Q{?a {3:: .Qﬂa {i?a {&?a .Qﬂo {?a $% .Qﬂa .,;ﬁ:r Q&: .Qizr ,.:R:r Q&:
LJQ .:}Q c:,‘Q c}? L}Q L:,'Q c}? L,Q -;:,'Q ch c:ﬁ L:,‘Q CJQ LJQ -;:,'Q

Source: Dupre + Scott www.duprescott.com

% /
3% \/
29 e \arket Vacancy




8%
7%
6%
5%
4%
3%
2%
1%
0%

"1»

L,Q
Source: Dupre + Scott www.duprescott.com

Apartment rent and vacancy relationship: Seattle
(20+ unit market rate apartments; 1996 & QOlder)
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Inflation-adjusted King County Rents
130% 7
125%

- A|| property ages

120%
115% === 1969 and older properties

/
A J

110% /fJ \\V/J\ Vv
105%
100%
95%
90%
85%
80%
75% .

O T O %bt Oy o}bt Oy Qb @ ,..yh
\© O O \ \b ) O ) ) \
RO I G I I IR I NI A

Source: Dupre + Scott www.duprescott.com




Apartment expenses: Seattle
(20 unit and larger market rate apartments)

gz’ggg == 1999 and older

$7.000 | ===2000 and newer /_/\_/
$6,000 N

$5,000 L
$4,000 — —
$3,000
$2,000
$1,000
SO
m@ﬁ fb‘:‘& m@m “Fﬁ% m@h “Fﬁ% m@h m@ﬂ fﬁ-"gqj m@% wﬁg w":"& “F@ mﬁn&

Source: Dupre + Scott www.duprescott.com



Apartment sale price per unit: Seattle

(5 unit and larger market rate apartment properties)
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Percent of apartment properties by age groups: Seattle
(5 unit and larger market rate apartment properties)
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Number of apartment sales: Seattle
(5 unit and larger market rate apartment properties)
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