2015 - 2016 Seattle City Council Green Sheet

Tab Action Option | Version

48 1

1

Budget Action Title:

Ready for Notebook

Pass Council Bill 118232 authorizing a loan from the City's Cash Pool to

complete Golf Master Plan Implementation Projects.

Has CIP Amendment: No Has Budget Proviso: No
Councilmembers: Budget Committee
Staff Analyst: Traci Ratzliff
Council Bill or Resolution: C.B. 118232
Date Total SB BH SC TR NL TB JG MO KS
Yes
No
Abstain
Absent

Budget Action description:

This green sheet recommends passage of CB 118232, authorizing a loan from the City’s Cash Pool to complete

construction of Golf Master Plan Implementation Projects.

The proposed ordinance authorizes the Director of Finance to provide a loan of up to $2 million from the

City’s Consolidated Cash Pool to finance the continuation and completion of the golf improvement projects at

Jackson, Jefferson and West Seattle golf courses. The entire loan (principal and interest) will be repaid with

proceeds from the sale of 2015 LTGO bonds. Revenues generated from the golf program are sufficient to pay

the debt service on the financing required for the projects.
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The 2014 adopted budget authorized $5.6 million of funding for a new driving range at Jackson Park golf
course, a new clubhouse and driving range improvements at Jefferson golf course and a new West Seattle
mini golf course. An additional $2 million in funding for these projects was needed and was authorized in the
2014 First Quarter Supplemental. The initial $5.6 million was included in the 2014 LTGO bond sale. The
additional $2 million in funding is included in the proposed 2015 LTGO bond ordinance. If approved, the bond
sale would not occur until first quarter 2015; however, funds are needed to continue and complete work on
the golf projects. The loan from the City’s cash pool will allow construction to continue on these projects.
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