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Budget Action description:

This green sheet recommends passage of C.B. 118257 — the Department of Parks and Recreation (DPR) Park
District Bridge Loan Ordinance.

Under state law, a special district must be established before August 1 to begin collecting taxes in the
following year. Because voter approval of the Seattle Park District was not certified until mid-August 2014,
District property taxes can’t be collected until 2016. The adopted District spending plan relies on a $10 million
interfund loan from the City Consolidated Cash Pool to ramp-up District-funded services in 2015. The loan
would be repaid over 8 years with Park District revenues. This ordinance authorizes the interfund loan.
Companion legislation outlining District obligations to repay the loan will be considered by the Seattle Park
District Board in its November meeting. Both the City ordinance and the companion District resolution are
required to implement the 2015-2016 budget.




