2015 - 2016 Seattle City Council Green Sheet

Tab Action Option

Version

2 1 A

1

Budget Action Title:

Ready for Notebook

Adjust GSF revenues, beginning fund balance, and reserves; increase use of

Transportation Operating Fund balance; and reduce GSF transfers to the

Transportation Operating Fund accordingly

Has CIP Amendment: Yes Has Budget Proviso: No
Councilmembers: Budget Committee
Staff Analyst: Calvin Chow
Council Bill or Resolution:
Date Total SB BH SC TR NL B JG MO KS
Yes
No
Abstain
Absent
Summary of Dollar Effect
See the following pages for detailed technical information
2015 Increase (Decrease) 2016 Increase (Decrease)
General Subfund
General Subfund Revenues S5734,704 $680,426
General Subfund Expenditures (51,400,000) S0
Net Balance Effect $2,134,704 $680,426
Other Funds
Transportation Operating Fund
(10310)
Revenues (51,400,000) S0
Expenditures S0 S0
Net Balance Effect (51,400,000) S0
Total Budget Balance Effect $734,704 5680,426
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Budget Action description:

This green sheet makes various adjustments to increase 2015 General Subfund (GSF) revenue by $734,704,
increase 2016 GSF revenue by $680,426 (based on the updated November forecast provided by Finance &
Administrative Services), increase the use of Transportation Operating Fund Unreserved Ending Fund Balance
by $1.4 million, and reduce the GSF contributions to the Transportation Operating Fund by $1.4 million.
These adjustments are included in the transaction table of this green sheet.

This green sheet also makes specific adjustments to the 2015 beginning GSF fund that are not shown in the
transaction table of this green sheet. These adjustments are detailed below and have a total net effect of
increasing the 2015 GSF beginning balance by $2,510,663.

e Increase the starting balance for 2015 in the GSF by $300,000 to reflect unspent 2014 Finance
General appropriations for City Multi-Disciplinary Team (MDT) Reserve

e Increase the starting balance for 2015 in the GSF by $225,000 to reflect unspent 2014 Finance
General appropriations for Human Services Funding Backfill

e Increase the starting balance for 2015 in the GSF by $900,000 to reflect reduced 2014 GSF
support requirements due to lower than anticipated pay-as-you-go costs in 2014 for the
Firefighters’ Pension Fund.

e Increase the starting balance for 2015 in the GSF, based on the November 2014 revenue
update, by $3,514,461 to reflect higher than anticipated Retail Sales Tax revenues in 2014.

e Increase the starting balance for 2015 in the GSF, based on the November 2014 revenue
update, by $467,202 to reflect delayed payment of anticipated Utility Business Tax —
Telephone refunds based on on-going audit in 2014.

e Decrease the starting balance for 2015 in the GSF, based on the November 2014 revenue
update, by ($500,000) to reflect past changes in Leasehold Excise Tax status for certain
properties and refund of erroneous collections in 2014.

e Decrease the starting balance for 2015 in the GSF, based on the November 2014 revenue
update, by ($2,396,000) to reflect lower projections of Court Fines and Forfeitures in 2014.

This green sheet also makes a specific adjustment to the 2015 “Reserves Against Fund Balance” in the GSF
Fund Table (as shown on page 699 of the 2015-2016 Proposed Budget) to reduce the reserve by $1.5 million
to a new reserve total of $29,546,000. This adjustment is not shown in the transaction table of this green
sheet.
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Budget Action Title:

transfers to the Transportation Operating Fund accordingly

Budget Action Transactions

Adjust GSF revenues, beginning fund balance, and reserves; increase use of Transportation Operating Fund balance; and reduce GSF

Transaction Description Position Number | FTE Dept BCL or Revenue Summit Fund Year Revenue Expenditure

Title of Source Code Amount Amount
Positions

Reduce $1.3M into SDOT OPER TR IN-FR 587001 10310 2015 (51,400,000)

Transportation Operating GENERAL FUND

Fund from GSF

Increase $1.3M use of SDOT USE OF FUND 379100 10310 2015 $1,400,000

Transportation Operating BALANCE

Fund balance

Reduce Finance General FG Transportation Fund | Q5971039 | 00100 2015 ($1,400,000)

transfer to SDOT by $1.3M

Recognize increased GSF Property Tax 411100 00100 2015 $510,000

revenue estimate -

Revenues

Recognize increased GSF Property Tax 411100 00100 2016 $1,632,000

revenue estimate -

Revenues

Recognize increased GSF Retail Sales Tax 413100 00100 2015 $4,236,519

revenue estimate -

Revenues

Recognize increased GSF Retail Sales Tax 413100 00100 2016 $2,309,993

revenue estimate -

Revenues

Recognize decreased GSF Utilities Business Tax | 416470 00100 2015 (5764,815)

revenue estimate - - Telephone (100%)

Revenues
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revenue estimate -
Revenues

Forfeitures (100%)

Tab Action Option | Version
1 A 1
# | Transaction Description Position | Number | FTE Dept BCL or Revenue Summit Fund Year Revenue Expenditure
Title of Source Code Amount Amount
Positions
9 Recognize decreased GSF Utilities Business Tax | 416470 00100 2016 ($14,567)
revenue estimate - - Telephone (100%)
Revenues
10 | Recognize decreased GSF Leasehold Excise Tax | 418200 00100 2015 ($300,000)
revenue estimate -
Revenues
11 | Recognize decreased GSF Leasehold Excise Tax | 418200 00100 2016 ($300,000)
revenue estimate -
Revenues
12 | Recognize decreased GSF Court Fines & 455900 00100 2015 (52,947,000)
revenue estimate - Forfeitures (100%)
Revenues
13 | Recognize decreased GSF Court Fines & 455900 00100 2016 (52,947,000)
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