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Budget Action description:

This green sheet recommends passage of Council Bill 118231. The ordinance amends the policies for the
Community Equity Fund, a program of the Central Area Capital Fund (CACF), and authorizes expenditure of
$630,000 for specific purposes consistent with these policy changes.

The Central Area Capital Fund was created in 1995 to promote the redevelopment of the Central Area
community through the financing of physical redevelopment projects -- including facade improvements,
retail, commercial, and mixed-use (commercial & residential) projects. The community, in collaboration with
the Department of Planning and Development (DPD) and Office of Economic Development, have been
involved over the last year in an effort to update the planning work for the Central Area. This work has
culminated in the 23™ Avenue Action Plan. The proposed policy changes for the Community Equity Fund are
consistent with this action plan.
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The proposed ordinance modifies the policies to permit for-profit or non-profit entities selected by the City to

use remaining funds in the CACF for the following:

1) Up to $100,000 for the Central Area History project, a community based effort to highlight
and strengthen the history and African American culture of the neighborhood through
activities such as the installation of signage/markers for cultural, artistic and historical

2)

3)

landmarks or sites, and supporting cultural events;

Up to $S400,000 to provide operational support, as needed, for low-income housing projects
in the Central Area, including the Harvey, Union Apartments, and James Apartments; and

Up to $130,000 to support the development and implementation of a commercial

revitalization plan in the Central Area based on the updated neighborhood plan and other

efforts. These funds would be distributed as part of OED’s Only in Seattle Program.
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