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Budget Action description:

This green sheet passes Council Bill 118238, the Limited Tax General Obligation Bond ordinance. The
legislation authorizes the issuance of up to $62.8 million in new councilmanic City debt to finance a variety of
projects listed in the Proposed Budget and CIP. After issuance costs, the principal amount is up to $60.9
million.

This financing includes $28 million for the development of the Pike Place Market PC-1 N site, as described in
the Memorandum of Understanding (MOU) with the Pike Place Market Preservation and Development
Authority (PPMPDA), adopted by Ordinance 124122. The MOU provides for a total of $40 million in City
financing for this project; an additional $12 million of bonds is expected to be issued in 2016. The PPMPDA
will be responsible for the debt service on $6 million of the total $40 million of bonds. The remainder of the
bond proceeds will support a number of SDOT, Fire, Information Technology, and Parks projects. Total debt
service is expected to be $2.2 million in 2015 and $6.5 million in 2016. The project list and proposed debt
terms are shown in Table 1 for information only.
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The proposed legislation also amends the project lists for the 2008, 2010A, 2011, and 2012 LTGO ordinances,
consistent with the Proposed Budget and CIP.

Table 1 - Project List and Proposed Debt Terms for 2015 LTGO Bond Issue (Information Only)

Project Principal Max Term Budgeted Debt Service
Amount (years) Interest Rate | Funding Source

Pike Market PC1-N $28,000,000 20 5.0% GF
Bridge Rehab $5,104,000 20 5.0% CPT (BtG)
South Park Bridge $5,000,000 20 5.0% GF
Alaska Way Corridor $4,150,000 20 5.0% CPT (AWV)
Central Waterfront Overlook $1,379,000 20 5.0% CPT (AWV)
Fire Facilities $4,899,921 20 5.0% REET |
Electronic Records $1,500,000 5 3.0% FAS
Data Center $5,187,000 5 3.0% DOIT
IT Enterprise $1,175,000 5 3.0% DOIT
IT Service Management Tools $2,500,000 5 3.0% DOIT
Golf $2,000,000 20 5.0% DPR
Issuance and Pricing Adjustments $1,826,848
Total $62,721,769
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